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ITEM 5. OTHER EVENTS

The registrant announced that the Board of Directors declared a 3-for-2 stock
split, payable May 22, 2000 to stockholders of record on May 12,2000 and
declared a regular quarterly dividend of $.09 per share payable May 15, 2000 to
shareholders of record May 1, 2000. The registrant's press release dated April
13, 2000 is attached.
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PAYCHEX DECLARES 3-FOR-2 STOCK SPLIT
ANNOUNCES QUARTERLY DIVIDEND

ROCHESTER, N.Y., April 13, 2000 - Today the Board of Directors of
Paychex, Inc. (NASDAQ-PAYX) declared a 3-for-2 stock split, payable May
22, 2000 to shareholders of record on May 12, 2000. In addition, the
Board has also declared a regular quarterly dividend of $.09 per share
payable May 15, 2000 to shareholders of record May 1, 2000. The regular
dividend is payable prior to the payment date of the stock split.

Paychex, Inc. is a national provider of payroll processing, human
resource and benefits outsourcing solutions for small to medium-sized
businesses. The company is a leading U.S. payroll processor with a
comprehensive product offering including payroll tax returns, direct
deposit and other payroll services. The human resource and benefits
outsourcing services include a professional employer organization
("PEO"), 401 (k) recordkeeping, section 125 cafeteria plans and employee
handbooks.



Paychex, Inc. was founded in 1971. Headquartered in Rochester, New
York, the company has over 100 locations and serves more than 345,000
clients nationwide.



