81,7(' 67$7(6
6(&85,7,(6$1" (: &+$1*( &200,66,21

: $6+,1*721 ' &
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
)250
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

$118$/ 5(3257 38568$17 72 6(&7,21 25 G 2) 7+( 6(&85,7,(6 (;&+$1*( $&7 2)
YRU WKH ILVFDODHDU HQGHG
25
75$16,7,21 5(3257 38568%$17 72 6(&7,21 25 G 2) 7+( 6(&85,7,(6 (;&+$1*( $&7 2)
JRU WKH WUDQVLWLRQ SHULRG IURP BBBBBBBBBBWR BBBBBBBBBB

&RPPLVVLRQ ILOH QXPEHU

3DFKH GF

([DFW QDPH RI UHJLVWUDQW DV VSHFLILHG LQ LWV FKDUWHU

'"HODZDUH
6WDWH RU RWKHU MXULVGLFWLRQ RI LQFRUSRUDWLRQ RU RUJDQL]DWLRXQ6 (PSOR\HU ,GHQWLILFDWLF
3DQRUDPD 7UDLO 6RXWK
5RFKHVMWHU =LS &RGH
$GGUHVV RI SULQFLSDO H[HFXWLYH RIILFHV
5HILVWUDQWYfV WHOHSKRQH QXPEHU LQFOXGLQJ DUHD FRGH
6HFXULWLHYV UHJLVWHUHG SXUVXDQW WR 6HFWLRQ E RI WKH $FW

7LWOH RI HDFK FODVV 7UDGLQJ 6\PERQ V 1DPH RI HDFK H[FKDQJH RQ ZKLFK U

&RPPRQ 6WRFN SDU YDPXH 3$<; 1$6'$4 *OREDO 6HOHFW ODUNHW

6HFXULWLHYV UHJLVWHUHG SXUVXDQW WR 6HFWLRQ J RI WKH $FW 1RQH
,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW LV D ZHOO NQRZQMWMWMVR®HG LVVXHU DV GHILQHG L(
,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW LV QRW UHTXLUHG WR IU®H UHSRUWYV SXUVXDQW WR
,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG DOO UHSRUWV UHTXLUHG WR EF
PRQWKV RU IRU VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR ILOHHVXFKRUJHSRUWYV
,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV VXEPLWWHG HOHFWURQLFDOO\ HYHU\ ,Q\
WKLV FKDSWHU GXULQJ WKH SUHFHGLQJ PRQWKYV RU IRU VXFK VKRAHVHU ISHULRG WKDW WKH UHJLVWUDQ
,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D ODUJH DFFHOHUDWHG ILOHU DQ DFFHOF
6HH WKH GHILQLWLRQV RI 3ODUJH DFFHOHUDWHG ILOHU ~ 3DFFHOHUDWHG ILOHU ~ 3VPDOOHU UHSRUWLQJ FR

/DUJH $FFHOHUDWHG )LOHBFFHOHUDWHG )LOHU 1RQ DFFHOHUDWHG )LOHU 6PDOOHU 5HSRUWLQJ &RP
(PHUJLQJ *URZWK &RPSD!

, DQ HPHUJLQJ JURZWK FRPSDQ\ LQGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW KDV HOHFWHG QRV
DFFRXQWLQJ VWDQGDUGY SURYLGHG SXUVXDQW WR 6HFWLRQ D RI WKH ([FKDQJH $FW

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG D UHSRUW RQ DQG DWWHVWDWLRC
XQGHU 6HFWLRQ E RI WKH 6DUEDQHV 2[OH\ $FW 8 6 & E E\ WKH UHJLVWHUHG SXEOLF DFFRXQWLC

,] VHFEXULWLHY DUH UHJLVWHUHG SXUVXDQW WR 6HFWLRQ E RI WKH $FW LQGLFDWH E\ FKHFN PDU
DQ HUURU WR SUHYLRXVO\ LYVXHG ILQDQFLDO VWDWHPHQWYV

,QGLFDWH E\ FKHFN PDUN ZKHWKHU DQ\ RI WKRVH HUURU FRUUHFWLRQV DUH UHVWDWHPHQWYVY WKDW

H[HFXWLYH RIILFHUV GXULQJ WKH UHOHYDQW ZHFRYHU\ SHULRG SXUVXDQW WR t ' E
. QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D VKHOR FRPSDQ\ DV GHILQHG LQ 5XOH E
$V RI 1RYHPEHU WKH ODVW EXVLQHVV GD\ RI WKH PRVW UHFHQWO\ FRPSOHWHG VHFRQG ILVFL

EDVHG RQ WKH FORVLQJ SULFH UHSRUWHG IRU VXFK GDWH RQ WKH 1$6'$4 *OREDO 6HOHFW ODUNH
$V RI -XQH VKDUHV RI WKH UHJLVWUDQWYfV FRPPRQ VWRFN SDU YDOXH ZHUH RXWVWDQ!



'RFXPHQWY ,QFRUSRUDWHG E\ 5HIHUHQFH

B3RUWLRQV RI WKH UHJLVWUDQWYTV GHILQLWLYH SUR[\ VWDWHPHQW WR EH LVVXHCGEH®@ FR QW PVKHRIQ[ & IHV
IRUWK KHUHLQ DUH LQFRUSRUDWHG E\ UHIHUHQFH LQWR 3DUW ,,, ,WHPV WKURXJK LQFOXVLYH



7CEGIR &

3$<&+(: ,1&
1" (; 72)250
) RUWHIMVADO, HDUHQGHG0 Dy

2 HAISURD
3$57
&DARDY 1 RM5HIDAEQ) ) RZ 06/ RRNQ) 6\BA HW
WP MRV
WP $ 51\N) CRRY
WP % 8 QHRIHS6WI &RP P HOWV
WP & &\ EHYHRAUWY
WP SURSHWY/
WP J HIDBUBRARHEQV
WP 0 LCHBOHN' VFRMKUY
3$57 .,
WP 0 DINHNRUS HIMAIOW&RP P RO( TXW 5 HIDMS6\BANKRTHI0 DY D056, WXHIBXUKDAHVR ( TXW
BHRXUMIY
WP 5 HHYHGED
WP 0 DDJHP HOMY' DWEXWIRQDOGS CDOMVR ) IGHCA DR RBWRODG5 HXWVR 2 SHIDIRY/
WP $ 4 XOOMBMYHDOGA XODBAYH' MFERXYS ERVD DN N
WP ) ICDCADOB\BIMP HOVDOG6XSSBP HOBY ' DIy
P SKOQH/IOOIG' MU HONZ W $ FERXQIEDNVROS FERXQIVY 005) LCDCAOD R
WP $ &RONRY DOG3URHXBY
WP % 2 \WHJ. QRP DIRD
WP & ' MFRKHS HIDEQ) ) RUH.JQ- XUMG RNRQ/AKDYBUHYHINVQSHRANRQY
3$57
R AR ([ HXWH2 |1 IFHY DGR SRDM* RYHCDOH
WP ([ HIAWYH&RP SHODIRD
P BHRXUNY 2 Z CHYKIS R &HWIIQ%HH IADCR Z CHYDOG0 DDIHP HONIOGS HIDMG6VRENKREBH 0 DY/
WP _&HIUOQ5 HIMROKLSYDIGS HIMWG 7 IDQWVRANRYY 006" LWHARY, QE-BHGHRH
WP _SUCHSICS FFRXQIMY) ) HVDOGEHYIAY/
3$57 .9
WP ([ KEWDJG) [((DCAOOB\VBM HOMFKHXGV
WP YRP . 6XPPOY

SLICOMBY
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3%$57,

&$87,2185<127( 5(*$5' ,1* )25: $5' /22. ,1* 67$7(0 (176

&HYTOQ Z UMD DOG RIIOWBM HONP DEHE, POIIHPHAR 3D A, F DOGIWZ KRD RZ GHG\WEMGADUHY 23D FKH ~ WH2&RPSDQ ~ 3ZH 3RXU REXV PD
FROMYMM 2 | RZ DG GRNQ) WBRP HOV Z MIQ\WH P HDQQ) R WH \OH KDLERUSIRYIMROY R WH 8 QWG 6\BAV 38 67 3UYDM 6HRXUMIEY/ MIDMRQSHRP $ PR

) RZ 06 GRNGQ) WEAP HQV FOQ EH LGHQWIHG B\ \XFK Z RB/ DG SKDAV DVEOP © *H SHAW *HXP DM 3LQMIG" *RABRN 3ZI1@ 3ZRX@ IXAEFH * SIRMRIRY/
MDA\ © :POMRY *DQMASDM GEHIHYH A *ARQMXH SFRX@ *GHLIQ GIXMM PD ~ *PLIKW RSSRWWQWY S\BUHA 3SDD° *SRMEG! 3 SRAMND
ISUERH WKRXG *YIHZ ~ *\WHH DQG RKMHUMP LOUZ RBY RUSKIDAHY ) RZ DG GRNQ) \WBAP HON LGFOGH Z WRXAIP VBARD DEDP DY \KDADUH GRAKIMRUFDD| LRV
([IPSBVR IRZ DG GRNQ) WERP HQVLGFOCH TP RY RKHY WEMP HON'Z HP DNH W DLAQ) RSHDIMY SHIRWP DIFH HHW RUGHYHESP HQV\WDAZ HH SHAARUDQIASDM
Z LORAAXULQWHI XUHUH LGFOGQ) WEARP HOVUHIDLY \R RXURXERN UYHHIURZ \K HDQQIV HDQQIV SHUMKDHIURZ W DQGMP LOUSURVRNR)Y

) RZ DG GRN.G) \WEMP HON DUH GHWH KIKRUIFDO! AW GRUDKKUDGRHY R 1 XUAUH SHURWP DOFH |, QUAMDG WH  DUH EDHG R RQ RAUPXUWMOAEHIH Y H SHABNRYY 06
DAKP SIRQ/ UHIDEQ) WH IXUMUH R RUBMCHN 1 XUHUH SO0/ DG WDMILHY SURVANRYY DONASDMS HYHV OOG WHIB/ \WH HFRGRP\ - DG RKHUI XWMUH FRQAMRYY %4HFDAOH
IRZ DG GRNG) AR HW UHIA VR \H | XU \WH DUH \EWMPAR NJRZ Q DG XQNGRZ Q XGRHMHQIY UMY FKOQIHY LQ FLURXP BGFHY DG RMHUI CRRLY WDADUH G| LEXOWR
SWHIRWP DY R Z KIFK DUH RANGH RXUFARQURO 2 XUCRMOIDSHIRUP OOFH DQG RARRP HY LGFOAQ) Z WWRXADP MIIRQ RXU CRXDOWAXOV DOG | LQDCADOFRQAMRY P D' GlIHJ
P DAUCD |URP WRHIQAFDMELORMKIIHAMGE. WHIRZ OUG GR\Q) WIAP HOV 7 KHIH RIH \ ROKRXGCRABD RQDD R WHHIRZ DG GRN.G) WBAP HOV , P SRAUTQWVIRRLY
KDWFRX@S FDXVHRXUCRXDOUAKAV DG | LQDADOARQBMROVR G L HUP DMUDTD | URP \WRVHLQAFDAGLOWHI RZ DG GR\.GQ) WIAP HOVLGFOCH [P RY RKHY \WHI RTBZ 1Q)

RXUCELOM \R NH-5 SOFHZ LW FKDQI HVIQWWAKQREBI\ RUSURYLGHWP HY HIKDGRHP HOWAR RAUNROMRQY DG \KSSRW

UMWVUHDMGWR RAUXHR DWIADOQMMIHFH $, DIGGQHE WRKQRIRILHVIQRXUBXMGHW

\R\E DUHGH HAV XQEHMARGHURY DQGGHYHERSP HAGHDA VI RURKUNROMRY/

WHSRMEQVR A EHDMANY \FRXUW YXQHIEONY/RU, QMHAEMXSIRY LFXAQ) CBVHRXUMY DIGSUYDR GOINVDQG AN GW DG EMGHV LQMIXSIWRY/
WHSRMEQV R 100UHR RUBMCHN FRQMMW SOQGAUQ) DFDBKIRSKLE HYHON

WHIDOWHR WG SOV VHYLFHSIRVIGHYAR SHIRP WHUI XGRIRQY

WH SRUELQN WDAZ HP D EH H SRHS \R DEAWRDOUMY UHIAG \R RUFR HP SB P HQMHIMRQKLS Z MW RXUSIR HMREIOHP SR HJRUDQ] DIRY 23( 2°
BXMCHW

FKOQ HVLQKHIBK LOXUDGRH DQG Z RN FRP SHODMRQLOKUIDGRHUDMY DOG XQEHOLQ) FOIP \WHIB/

UMY UHDMG VR CFTXMWRQY DG WHLQM UDNRQ DQG SHURP DFHR WHBXMQHMAYZ HOFTXUWA

RXUPXVIRP HAT | LOUHVR UHP EXWHXVIRUSD P HQWP DCHE\ XVRQ\WHUEHKDD

WHHIHAAR FKOQIHVIQIRYHIP HOAB-IXOMRQYP DQEDMY WHIP RXQIR WY Z KHTSRAWHWP L) R WP LNICFH/

RXUI IOUHVR FRP SO Z LW FRYHIDQWLQRXUFR SRUDMERQB/ DQG GHRAD WHP HW

FKOQ HVLQRXUFUHAWDNIV

FKOQHVIQIRYHIP HONOH XDWRY/ @Y V DG SRIAHY

RXUCELOW\R FRP SO ZL\KS 6 BN DOG! RIIQ@Y VOQG W XDMNRY/

RXUFRP SIDFHZ W CDBSUNIR DG$ , OF VOQGUHIXDWRY/

RXUI CIOUHVR SURMANRXULQMIBRNOCSURSHY WKW

SRMINICRARRP H/UHDMEWR SHIAQ) RUIXMUH@M DNRQP DY

WHLP SSPWR P CRIRFRGRP [F | CRRYRQWHS 6 DOGJGEDCHRERP\  DOGLQSDUAXTURQRXUNP DI DOGP HIXP M HEEXMGHNPXRP HY
YRIDMIM LOWHSROWFDO P ONHADQGE HARGRP LF HYLREP HQMGFOAQY 1Q QMR DGLOMMWDMAKOQI HY

RXUCELOM \R DAERADQG UABIQ TXOM LHG SHRS®! DG

WHSRWEBIHI HAWR QHI DIYHSXEQAW RQRXUBEXBMRQDIGWH YODHR  RUBLDG

+H +H +H H H

+H +H+ +H+ +H+ +H H
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$Q R WHHIDRRY DV Z HIDDV VKK RKHJICRRY DV VPG IQ30W WP $ 351\ ) CRRY DQG\WURKIKRAABDWY, WP 20 DIIHP HQW' IVAXWIRQ DG
$ @OMVR ) LOCADDR RQAWRO OG5 HXAVR 2 SHDIRY R WV QQUIBHSRWRD) RP & 3)RP .~ DOGLORXUSHIRAF |LAQIVZ 1\ WH6E HRAXUMAY DG ( [ FKDQIH
&RPP IWRD WH36( & FRX@ FDAVH RUCAMIOUAXOVAR QLI HUP DMIDED |URP RXUDQIASDAMG BAXAV 7KHIQRP DIRQSIRMIGGIQWY) RP & LVEDHS XSRQWH I CFW
DOG ALRP WIRH/NGRZ QDVR \WHADMR WY BERWIG D |RZ 06 GRAQ) WBM HOVPDEHE, XVIQWMY) RP 6 \SHNRW® D/R WH@MRQZ KIFK WH D P DeH
([ AFBNDY BTXG R @7 Z HXQEHIINH R REQIDNRQ\R XSCDM \KHH |RZ 06 GRGQ) \WUAP HONVD\WUWHEDMR 100 WY) RP . Z WK \WKH 6( & \R UH GRARYHQIV RU
ALURXP WBGFHY/ D \WUVKEK DM ROVR UH GRAKHRAPXUHIAHR . XQOQIASDME HHOV

2 XULQAHIRUSIAHQBIRQ U LEQ) \KH | LCDGRADOBXAV | RUWH 1 VDO, HIUHIGEHE0 D LV DYDXDE®! QG CAFHWEBI RQRXUSD FKH |, QYHRUS HIDRQY SRUICDA
KBV IOMIRUSD A FRP , QRUP DIRQ DYDDEG! RQ RXUZ HAM LV GRAD SOMR  DQG IV (RMCFRISRDMG IR WV)RP . © HLQMXG \R P DNH XM LOHIRU
SUAHQEANRDY DYDMDEGIH FOMYHD RQRXUBD. FKH , Q/HWRUS HIDRQ/SRMID
MP 9BMCHW

8 QW Z HWIMRKHZ LVHRUMHFRQM WRKHZ VHUADALY \WHMP V30 FKH ~ \WHE&RP SDQ * 3ZH” 3RXU DQG3 XV HHARSDAKH ,@F D' HDY DUHFRERIDIRY
DOGIWARQRIEDAG\XEMGDUH/
2 YHUMHZ

© HOMOQLQGMY GOEQ) KXP DO FDSMIOP DOUHP HQV3+ &0 FRP SOQ SURVIAQ) FRP SUKHQUYH\WWAKQRBV\ DG DEYLRY VROMRQY LQ KXP DQ UARXUAHY 3+5°
SO IRDSIRFHMGQ HP SR HHEHHIW DQGLQKWIEH $VR 0 D ZH\HYHS DSSUR LP DAD REDPXWWRP HY CFIRWWHS 6 DG SDWR ( XURSH R ZKIFK
OSSR LP DMD DU SD URDFTHOV 3D AKH  Z DV LFRSRDMG 1Q' HDY DM LQ P DQUELQY GOOFRSRIDM KHIGHXOWMY 1Q 5 RAKHWMI 1 HZ. < RN DG &LGAQD
2 KIR DQGKDYDILMDO HOMDMG/R0 D WY

( 11 HRARYHKXP DQFDSMICP DO HP HQABTXLUAY M QU LFDQABARXUAHY DQG H SHWNA 2 WDQ] DARYI FHDUSIGY HRMQ) HP SR P HWDBABHIGFOAQ) DOLGRBDIQ)
QP BHUDGG AP SO IW R 1HEHDD WM DQG (RO XDMRY \WHIQMDNRQR $, IQR+&0 SURFHIHY FKDQILQ) ZRNRFHQ QP LIFV LGRHDMQ) P HAFDDIQ ONRQ D05
FKOQIHY DMERNY DOG WHEBIQQ) \BBOV&KDYILQ) Z RISDOFH G @P LRV LFOXCH LGRHDMQIO GBS P RELBI Z RINRIFHY DY Z HIDDY HP SBR HH H SHABIMRYY |RUXVHU
H SHIHFH/MP LOUWR PR HIRUHQMG CSSTFDARD/

© H\GHAD H LQ KHEIQ) FXRP HY \KAFHHS LO WY WDBLED HYRVIQ) HYLRGP HOAV: - KDAKHIN XV CEDMALQ WH LOBAY LY RAUFRP SUHKHQULYH \KAM R \ROMRY/ GH-S
DOMRY H SHYYH DQG QLI HHMMS CFRHW R D @UH DG JURZ LQ) SIRSUHBY GDBAHN3D K RIHY D IXOWQIHR LQMUDAG + &0 VROMRYY IURP KILH R WANH 1RU
EXMCHAMY DG WHUHP SBR HYY/ Z W FRQLIXUIIEG! ROWRQY GALIGHS \R P HHAD Z LGH WDQIH R EXMGQHW M HY DQG FRP SBf WY : H EHIHYH RAUVROMRQY DEAHN WH HOMH
HP SR HHA HR F®1 Z KLBIDOR HIEDQ LQMUDNRQ/Z W SRX@U+5 CAFRXQNY HOMSUNHUARXIHSDQQ) 3( 53 DUGSROAR \DBICSSIFMRY/

. H IHDMU/R RXUMROMRQ/LGFOGH

% &RP SHKHMYHFBXG EDHG+&0  SDARP VRSP L HS\R P HNAWRP HY + 5 DQGSD URDIGHBY

1 $, SZHIHGFOSEOMMRIK : ,6( RXUZ RN RIFHIQMDIHFHHILH Z KIFK GYHDIH/RUGLIHSURSUHEY BV KHS DARP DMZ RIN GZ V HKDGRH
G-AMRQP INGQJ  DOGLQRUHDHSURGRRYYY CRUIRW RAUNROMRQY DOG RSHIDIRYY

([ SHWAHLQ+5 DQGSD WRODECANHGE! CBSUR IPDMD  FRP SIDFHH SHWO@GRYHU  +5 BXMQHNVSIR HUMRDY

BWHP AHEZ RN RIFHP DI HP HQWDWRP ELGHAMKQRBI\ Z 1| Bf LEG! WK HIEGGXSSRWRSIRY/

0 RAHO P RAG! DIGLOMWHXVHIH SHIHIFHZ W \HD \HYFHFCSCEOMWY 006

6 FDIDEG! DG PP ] CEGISONRP VKDVBURYLGHPARP HYWHI G LELQUW R DEG\ROMRY/DAKH. JURZ

+H +H +H H

: HP DOHARUVROMRQ\MUIRXIK DFRP ELCDIRQR . GLHADQG YILOOWDBY| RUHY VKSSRUAGE UH HUDEY| URP AKDQCHCBDWGHY DOGH MY PXRP HY DVZ HIDYGAIMC
GOGIHHDARQDOGP XAVAKDQGHP DY LQWDIYHY 2 YH) R RAUUHYHXHLY GHUYHG I URP \ROMRQY/RKHAWDQSD! URTBLRHMQ)
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2Q$SUO ZHARP SPIMGRULCFIDAMWROR 3D FRA4 &0 ,F 3D AU DODAQ SIRYIGUR +&0  SD URTOQG\BBRAR B DH 7KLY DFTXMMRQH SDEHG
RXUSUHHIFHXSP DINHAMQRU-DHG FURW \DBIRSSRWWQWY DOGHKOFHGRUMAMR $, GUYHD+ &0 \ROMRY/
&RP SDQ. 6WDMI\

2 XUMDA\ MR EHWHAILWUD GUYHR+5 GDGHUBR VHYIQ) DY BQRAHUNIOSDWEHMR PXMRP HYWURXIK WRKCRBRI\ DG OGYNRY VROMRQY/IRH 5 SDURDHP SR HH
BEHHIW DG QXA : HBHIHYH WDAFHWMX@ H HRAWQ) \KLY VDR Z LOGDG \R WIRQY &Y WP | LQDCADOSHIRIP DEAH : H LQMIG W MIHIWKHD DG H WG RXU
SRIMRQDVDGDAQ) SURIGHMIURXI K FRQMXHS LOYHXR HOVLQ ERK RULQIRYDRHWRKQR®I\ DG+ 5 DG/DWRY VROMRYY . H HPP HQVR RXAUVDIMI\  L(FOXGH

% * URZIQ) RXUPXWRP HUEDWH : HRSHDMIQD @UHDGGJURZ LQJ P DUNAAZ LW VI QU LFDQASRMNIOR H S5 Z WMQ RAUPXUHDATLI HAP DUNHNV 7 R VKSSRIVKLY
JURZ\WM Z HIQMMNQ G-P DG JHHIDAR \OBV\RRY DQG JR W P DNHAQUDAYHY LFXAQ) FKOQEHOSDNGHIKLSY HARP P HIFH DQG GJMIOP DM © HOOR
LQMIG\RIURZ RAUPMEP HUEDHE, H SDOEQ) \DBVR VROMRYYEH RIGRXUSD, IROFTHONEDHOGG . GYHBSIQ) DEAWREOMIQERHR | HIQNV\KDAFDQEH
\RGLIQEEHGEO R RUFRMHSD URGDEG+&0 \ROWRY/

i ([ SDQAQI RXUNKDIHR ZD@W:  HIQMG \R H SDOG RUMDIHR ZDIWE LGFHDIQ) SHHAMRQR RXU+&0 \RIOH +5 RAWRXAQ) NP HOVDG
LQXIDEFHR | HIQIV Z KLBIDOR BIRIGHAQ) \WHDHR \ROMRQ/Z HR | HAR FIHQN

% * UMQ) WRKQRBI\ LQQRYDIRY - HFRQMMHWR LOYHWALI QU LEDO® LORXUSURSUHEY WAKGRE)\ +&0 SIMRP V DEYMRY \ROWRYY/DGEHH IWARP [ IP [ H
YOOH | RURXUPXWRP HY DG \WHUHP SR H : H KDYH D URBXWWUIRDEP D5 | RPAHG RQ HIKDRQ). RXUCELOMV \R DG \WH GHHB/ R PXUHADGG SIRSHRAIYH
PP HY :  HEHINYHZ HDZ HOSRIMWRQHG\R FOSMIT] HRQS$ , RSSRMQMA/WURXIK RAUDLIHOGG I URZ Q) GOBVAN SUHARMWHDIOWAOGGS , P RGHY DG
FRMXHGLQYHIR QMR IGRBDAHH | IAHR HKOFHWHPXWEP HUH SHIHIH VKSSRIWWEHRURXERP HY/DQG FUHDMJ URZ \W RSSRUMQANY

% 3XUKLQ) WDAILE DFTXIMMRQY : HXWMI H OFTXMMWRYY Z KHQ CSSURSUDA DD P HIQVAR H SOQG RUSRMRIR HOMIGEZ P DUV RULGRBDHRXUMVDB! : H
Z LQFRQMXHVR HYDODM SRMIMCTFTXMWROAKDALH DD GHE Z W RXURYH DIDADAI\

2 XU&XWHP HW

© HSRVIGH+ &0 VROMRQ/WR DA YHYH PXWRP HUEDVHRSHIDAY) LODBRDGUWQIHR LOGMUHV\RURKIKRAWWHS 6 DIGSDWR ( XURSH 7 KHI G LHOW DGVDDHOW R
RXUVROWRQY HIE®! RXUPXURP HY W VHBRAKH ERXVWROMRQ WDAP HHV\WRHUQHHGY - H X H VHYLFH DI UHHP HQW DG DUDQIHP HOWV Z W PXWRP HY WDAIHHDD GR QRA
FROBQVSHAI LHG FROMPABHIRGYDQGP D BEHWP LCDMGE HWHUSDW Z W GO VT QRIVFH

: HEHIHYHFOHQAHAMNROLY DXVH XALQAFDRUR  FOHADIN CRIRD Z 1K RAUVROMRDY DG VXSSRW) RUWHI MO, HIUHQGHS0 D MDD RAUSDRT
FOHMMROZ DVIQWHWIQHR W R RXUBHILQQQ) FOHQNEDH

2 XUGROMRQVY

© HSURMGH DAl HHMDAG FRP BDIRQ R LQCRYDIYHWAKGRE\ \ROMRQY DG GH-5 DGMMRY H SHINH\SDQQQ) FRP SIOFH +5  DQG BHH W WDAKHS PP HY
P RUHH | HALYHD DMEPAGHYHES DOG UABIQ\BBONG DFKDEBILQ) CERUHMUREP HONE QHOVKDYHWHRSIROR SRR SD IRTRQICHXMQ) RAMFKGREI\  RAARXUAQ) \R
RXUSD IRD\VGHADDW RUXUQ) DARP BCDIRQ R \WHH P HARGY 30 URDLY IQMIDMG Z W + &0 VR\EDWH P RXGV | RUPAMIRP HY Z KR KOtHP RHFRP SB] +5 QHB/ : H
FRQMXHVR LOYH I RAUNROMRQ/AR HKDGRHWH WP HUDQGHP SE HHH SHIHEFHYIURP KIUHVR UANH

© HDOR SIRVIGHFRP SUKHOUYH+ 5 RAARXUAQ) \MURXIK RXUDEP LQWADRYHVHYLFH/RICQ] DARD 3$62° D5 SUR HMRIOHP SR HURJDQ] DIRD 33(2° \ROMRY/
© HWSSRWBSSIR (PDMD P LERQ Z RIMW HP SR HV Z W RXU+5 2 XARXUAQ) 6ROMRY/ : HKDYHRYHU  +5 BXMGQW SIRHMRIY Z KR DUH GHEFDMS \R RXU
FXWRP HY DG KDYHWHH SHIHFHOGGWRQQ) R SURVGH+ 5 BRNMSUIANAHY OUG DGYFH +5 BXMGHN SUR HWRDO DUH DYDLOEGIVR SURMCHRYXUS 62 DUG3( 2 PMRP HYZ LK
IXAXFHRQ+5 MKHY 7 KHIQMDIROR GDAQ) HEJHWRKGRRI\ DOG | Bf LEGIVKSSRIWRSWNRYHIEGY XVVR P HANRXUPAEP HWTGH-OY | URP \MH\ERNFDOR \KH VDML

YX@Q) RORUDGMRY VIHIW Z HOXGRHG: ,6( : RINRUH, QMIHFHEWHIWHIGE ( [ SHINH RXUS , SRZ HIHGLOMMIHFHHILGHWDN \WIB/RXUH )
FOSCHOMVIOR DIHQF$, $VR 0 D © ,6( SZHYSSH IPDAD  $, |HDMUA DQG DIHQNV CFURW RAUNROMRDY DG RSHIMRYY 98 HP EHEAQ) DIHQWLQR \KH
IGZ R ZRN : ,6( P RYHEH RGLQLIKWIGE DAMMBRHWR DARGRP RXVH HRANRQIRURTHQN ©  HEHIHYHWLY HITEGY XVAR \FDBIRXUH. SHINH HKOFHSURGAW
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DG GHIVHU EHIU FTHOARXFRP H/ DIDZ WK KXP 0Q LQ WH GRS RYHMIKWDGE WRY JRYHIDGAH ) RUPRHWDD  \ HIWY Z H KDYH BHHD DAWH AHOAMUR! +5  SD URD DOG
EHHIW JIVQI XVIFFHMAR DYDIWSURSUHEY DQGJURZ 1Q) DB ,6( Q7 GIZ VROPRHWID  WKIRQ@BSROQN KHIIQ) P DNHRXUMROMRQY\P DL P RUHUHBYDQW
DOGP RHSURARYH

© HFRRHD P RQRUWH HYROLQ) AKDEBIHY DQG QHHBY R RXUPXRP HY DQG SURRAYHD DG RXUPXVRP HY 1Q (DYDY P CRRHRGRP LIF AKDEBIH/ GILMDAYH
FKOQHY DOG RKHU FRP SBf MWV \WH PD 1TFH 2 YHUWKH SDWAK HU \RS FKDEBQIHY |RJHP SR HY Z HIH P DRIRFRGRP LF SURKUAY LFOGQ) L MIRY DOG LOMMWIDM/
DMOHOY R TXOOLHG BBV SRIAQ) OIREEG! EHHIW NHEQ) WKERR)\  FXUHV DG HOXUQ) GIDODNE WIXORY FRP SIDFFH : H KDYH CBSUR LP DAD
FRP SIDQFH SUR HMREDY Z KR DUH 1Q WDOWP H FRQEPAZ W\ DIHZALHY DQG UHIX@RLY \R XQEHIEOG XSFRP Q) RUGHZ ® HIRMS @7 V DQG WHIXOWRYY 7 KHH FRP SIDFH
H SHWKHS HOXUHWDARU+ &0 \ROMRQ/CLHXSEDAMGLODWP HD | DKLRQVR UH GRASSOAED U XOMRQY DGR VKSSRIWRXURXWEP HY M LQFRP STOGFH

0 DQDIHP HYB ROMRQ/
© HRIHUDARP SHKHMYHSRWRIRR +&0 \WKQRBI\ DQG+5 DEYRY VROMROAKDAIEG RUPXMEP HYAR P HAKRHUGYHYH+ 5 DOGSD ROGHDY

f +&0 WKQRR\ : HGHIYHIDQIQAMIUDAG\KIMR + &0 \ROMRQ/\MRIK WUHWAKQRER\ STUNRIP V\KDNHIEBIVHP GV Z RN RIFHP DI HP HAKUIRIKRXW
WHHP SB HH@ HR B U WFMG) DOGKLUQY \R UANHP HOVBXUBD IRD VHYH/\WHGIWEED GUYHQ\P DIEMCHAVHD VHYLFHP DNHAGD A ) Bf° LVRWU
SURSUHEY +&0 6006 SDMNRP |RUWP DIOGE PHIXP M HS BMGHAMY 3D FRY LVRXUSUP DY 6006 EDHG+&0 SDIRP |RUGUIHIBMGHAY Z W P RH

FRP SBf GHHBY &XWRP HYFDQVHBRWKHP RXGVWWH - GHHG DG FRQ LIXUHVROMRQY/DYWWH JURZ. LGFXAQ) 30D LRD+5 7 DBRY$ FIXAMWRQ 7 DB DRIHP HQV
YHH WS P LQWIDARY : RN RFHO DIHP HQMDQG3DWH0 DINHSDH

¥ 3D IRDROMRY 6HNQI OSSR P DMD SO WROFIHQV ZHSD  1Q 8 6 SUYDMVHRRUZ RINHY/DQGP RYHGDESWR P DMD \WA@RQ MW
IVADO\ HU 2 XU SD LRDSURAHMQ) VROWMRYY LAFOGH \WH FDBXOMMRQ SUHEDDNRY DG GHIYHY R HP SR HH SO IROAKHAWY SRGARNRQ R LQMIC
CFFRQINY WHRBY DG P DRI H HOAHERW SUHSDIDNRQR [HHDO WM DG GFD0SD IRDM WMGQY DG FRIBANRQ DG UHP WIFHR FTHOM| SD IRT
REQIDARYY 2 XUSRZ HIXOFDBXMWMRQ HILCH HIDE®Y | DIDQG CARXUDM SD LRDSIRFHMQ) @ HSIRYIGHHP SR HYWHRSWRQR SD 1Q) WHUHP SR HV
B AUAWEHSRIWSD IROGHWALG DAKHAN GIY QRQD3D FKH  CFFRXQARUD AKHAN QY. QRQWHHP SR HYV CARRXQADQG HBRURQFDD JIGHGR XV
RB $&+ : HILYHH SR HVI®] IHOW W DRV HIMHGZ DIH/BH RHWHVRKHSXGGSD. GDM

% +5 POQDIHP HOWS$ FRP SUKHDLYHVUWR +&0 \BRY\SDQRQ +5 UIXORY FRP SIDGFH FRP SHODIRQ P DI HP HWHP SBR HHVKUYH V H SHOH
P DQOIHP HQMUHBRMGY DG DDOWAY 5 REXVZ RUN (BZ VDG CBSURYDCFOSCELOMAY KHS GOGHYH SHAW DG DARP DMWHUP RIWRP P ROVBNY ' LIMIC

FRP P XQFDINRQ DG HQI DI HP HNROMRQY KHS WUHI\WWHD FRQGHRAIRQY DG NH-5 DARADAVHI DIHG

$  7DBOADFTXMMRY , QQRYDIYHVHAR VRRY GALIGHS \R WP @H DG RSWP 1] HWKH HOMH KILKY SURFHW 1URP \RXUAQ) DG DR FOQAGDM/ \R
P DQILQ) WH UMY SURFHW 7 KLY DIDLQ RHVROMRQHP SRZ HY+ 5 WEP VR H I LFHQ® P DD H\BBQAFTXAMMRY LP SURYHWP H\R KLU DQGP DNH
@ GUYHYG-AMROAR EXTGEDKLIK SHURP LQJ Z RINRUFH

$  7DBOAP DQDIHP HOW3RZ HIXORRY | RUP OILQ) HP SE HH GYHBSP HDGG BMMRY \GDQQ) SHURWP DGRH P DQIHP HQW+ 5 FRP SIDGFH FOWHHU
GYHESP FOMDGUERWY © HR | HUBXMQHAR/\RHI G LELOW \R FOBMHRIRQ) SHIRP OFHIHHEDN UFRP P HIG DG HURTHP SB HVIQ\SHALLE
WRQQ FRAUHY DIGGYHDIHDARP DAGZ RN GZ VVRWERN SURT UAW DQG CESURYHFRP SHODIMRQ FKOQ H/G\R SHIRP OgFH

1 : RNRFH PDQIH HW &RP SUKHLYH Z RINRUH P ODIHP HOAMROMRY GMIGHE \R RSWP 1] H @ERU FRWV DG HIKOGRH SURGERMMW \MURKIK
LM UDMG WP H DG DWOEGAH \AKHX@Q  DQG @ERUP DDIHP HQWRRY ( P EHEEHG Z WMQ RUFRUH STARP V WHH FEECELONY LFOGH WE FRAMY
CERIGMEXNRY H SHOHP DDIHP HQADQGHP SE HHVHD VHLYLFHWRRY\VKAK D/P RELGISXQRK LQDQG\KUVIDAQ) ) RUHQMSUMA
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PXVRP HY RXUVROMRQ LGFOIGHY DARP DIRQ DCDOWY DQG$, SRZ HIHG FOSEMIAY \KAK DY @ERUIRMHDINY) \AKHAQ) WHFRP P HIEDARQY RYHWP H
LQLIKW DG\ HKHHAB Y. DOGOBSURYDLY RN BZ V

$  9HHIW DOP LQVADIRD 6R B DUH WDASIRYLGHY FRP SUHKHQULYH EHCH IMOGP LQVADIRQ FOSCEOMAY | RUMBHP @CHG SOIQ VHAKS FRQLIXIDIRY DG
P DQIHP HW, W CAMEMY D P SOLLHG 0Y6 HYDILQ H SHIHAH |RUHP ST HY GAUQ) RSHD HARTP HADQG | RJAH HYHAEDHSE FKOQIHY \MURKIK
LQMMYHVHD VHYLFH\RRY 7 KHSDARP \KSSRWDZ [GHOUD R EHH IWMWASHY LFOAQ) JURKS KHIGK ) 6$ +6$  DU5 YROQIY EHHIW DQGLGROGH
[ HDMUY | RUFRP SIDGFH P OQOIHP HQM\KAK DV &2 966 $ OGP LQMIDARY , W HDMUA/ LREXWBHERMYY DO DQDOWRY | RUDEP LQWDRLY DG HXUWY GO
DFRXUR. \MURXIK VHIP AW GLHAWDLUIHUFRQGHRARNYY Z KLFK DARP DMAKHWDQM HJR HURTD HAQ RUP DNRQVR EHCH IWADLUHY

$  3DUQHUP DINHEDRHY 3HNV LY D FXUDME GILEDP DUASDRH | RUDH RECEG! WM HIE®! HP SR HH EHH W I(GFOQQ) HID CFRHW\R HOWHG Z DIHY
I LCDCADOZ HITHW \ROMRYY DQG YROQEY @ HWMBI EHH W 2 XUO DUNHBDRHY SURYLGH EXMGHRHY CARHW AR EHINQ EUHHG WG SOV CESTFDARYY DG
WKIARGWKQREI\ SDNGHYVR VP GO FROGHAARHUI DYRUMVROMRD/

T $62 \ROMRY 2XU$62 +5 RANRXUAQ) \ROMRQY HIEG! BMGHARY \R RARXUAH DG VP SO\ +5 0P LQUADIRQ DQG FRP SIDGFH \KSSRW7 KHH EXQBBG
HYFHY FRP BLCH LOMUDAG + &0 \WAKQREI\ \ROMRQ/DQG +5 DOYDRY \HYLFH/ GHIYHAG VIO DQG ROMWME! SUR BRI WIGHS +5 W-SUAHQEBAYHY
EXWRP HY FOQAKRRHIURP QLI HHAMBYHYR +5 RANRXUAQ) WDQILQY) 1URP RXUGRZ \RXFK +5 \XSSRYWR | XOVHYIFH : HR I HKHAH VROMRQY\R ERK SD IRT

DOGQRQ SO URTIFXWRP HY/
$  SHMHPHONFOMRY : HOMDODEQ N UFREGHSEUIRUBMGAVIQWHS 6 VHYQ) RHJ PMRPHYDGPOILQY — HARQR WM HY
DAHNV 2 XUUANHP HWROMRY/ R IHJD YOUHN R ROMRY/\R HP SR HY IGFOAQ) N SOV 6,0 3/ ( DIG6( 3 ,5$V DG 3RRBEG ( P SR HJ3MY PRY

RKHY 7 KHH VROMRY/ SIRVIGH ST 1P SBP HOBMRY RYRQ FRP SIOGFH Z W JRYHOP HOAMMIXOMRY/ HP SR HH DQG HP SR HUWERMYY  SOMASDOADG
HP SR HJRQICH CFAHW  HBRRRQF | XQB/ WM HJ QG RKHU DEP LQVADAYH VHYLIFHY &XWRP HY PO AKRRH IURP D JURXS R SUHGHLGHS 1 XQG VHBRIRYY RU
PXVRP 1] HWWHULQMHAR HONRSINRQY Z MQWWHUSDO 2 XUGLIH P DNHABNHP HYWROMRQYLGFOCHUHDMNRQKLSVZ LW | LDGRLOCOGYMRY

) XQAQ VROMRYY : HRHJYDURXVIXQAQ) VROMRYY 2 XUZ KR RZ GHE\WEMGDY 3D AKH $ GYOgFH / / & SIRVIGH/DSRWMRIRR \ROMRQ/AR WHWWP SR

WL LQBWY LFOAQ) S IRDIXQAQ) YIDWHSXUKDHR CRFRXQVUHHYIEGD! $ GMCD&CEMICEROMRY / / & RIHYIXQEQ) R WP DIEXMCHAH/WURKIK
WHSXUKDHR RAMEQAQ) CAFRXQIV UHFH.YCEG EDDGHHY XQE-UGRQ BFRUHDI WHHP HON

3( 2 DQG, QIKUDCFHEROMRY/
© HSURMGH3( 2 DOBLQMDIFHVROMRYY G GHEWR KHS RXUPXWHP HYTP DOJH+5  HP SB HHEHH LW DG EXMQHMIQKUIDFHGHDY

T 3(2 \ROMRY 2 XUTEHHE3( 2 \WEMGADUHY SRYLGH EXMCHAHY Z W DFRP SUKHUYH + 5 RARRXUAQ) VROMRY WDNGFOGSD IRD+5  HP SB HHEHH LW
DGR LQVADIRY WP HOVIQXIDGFH UM P DCIHP HOARXWRXUAQ)  DOG CFAFHW\R SUIR HAUIRDD WIGHS +5 WU ERK YIWWDD DG ROMM 3( 2
\ROMRQY GLIHJIRP RXU$ 62 VROMRQY LOWDAZ HVHYH D/ D FR HP SR HUR RXAUPXWRP HYT HP SR HHY DQG DWKP HWH UMWY DQG W DB/ R FHIBQ Z RIHY
FRP SHDIRQLQUXUIGRH DQG AHMBQ KHIGK LOKXIGFHR [ HUQIY - HOUHFHWLHG XQEHAHEP DIAMCHN( |AHR $ AR SIRMGHS( 2 VROMRYY 2 XULQKUIGRH
RIHIQIVOHGMIGHE\R KHS EXMCHVRZ CHY SIRAMPAKHUERIP QCHIURP. XQ RMHHDFRW LGFOQQ) A EHIDAMIANYOQGHP SR HH@OZ MW

T, QXWDQRH\ROMRY 2 XUTFHQHG IQXDFHDIHR 3D AH ,QXDFHSIHR @ SIRMGH LOXIGHWURKIK D YOUHY R FOWHY DIBZ QY HP ST HY\R
H SOG WHU HP SR HH BHH IMDQG FRERIDM R | HIQIV DADD 0N REEG! FRWY, QXUIGFH R | HIQIV LGFOGH SURSHW DQG FDXOWV FRYHIIH \KFK DV Z RINHYA
FRP SHRDIRY BXMCHN RZ GHUSRIFALHY A EHYHRXUMY SURMANRD FRP P HIRDCDAR DQG KHIBK DG EHH IWFRYHIIH LGFOQQ) KHIW GHEDYIMRQ DOGMH 2 XU
LQUXUDCFH VROMRQY DH G GHE\R MP SO\ WHLQWUDGRH SURFHW DQG KHS PR HY/LGH SOQVZ WK | HDMUBY DG SUAQ) \KDAP HHARHUGHDY © LW CFRHW
VR QP HIRXV VRS QDINRIODG W LRDLQUKUDGRH FOWIHY RXUSUR FARCDOLQUKUDGFRH DIHQWV KDYH CFFHWAR D Z LGH\HBRIRQ R SO0V VR BHWAP HAANKH LOKUIDGRH
GHB/R \P DTBEMGHARY &XWRP HYFDQOOR LOA IDMWHULQAUDGFHSDQYZ W 3D FKH - SO URTSRAHMQ) |RUHDX  CFRXUDM SOQDEP LQVADIRD
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6DBVDQG0 DINHAQ)

: H P DNHADDG \HIDRXUVROWMRY SUP DU WURKIK RXU QUHRAVDBY | RUFH EDHG LQ \WH P DNV ZH VHYH 2 XU QURMDOBY | RFH LGFOGH | LHTS DOG LOUGH \DBY
WBUAHQBIYHY Z KR \SHADD H Z WMQ RAUSRMRIR R \ROMRYY 2 XUNDBY UHSUAHQBAMYHY D DOR \KSSRWG B\ PONHNY  DOYHMMQ)  SXEQE WHIMRQY DQG YOURXY RKHU
GP DGIHHDIRQSIRIEP V

,Q DEAMRD \R RAUGUHAWHIIG DG P OHMY HIRW Z H X\ H LGEUHRADBY AKOQCHY LFOXQQ) UHHIDY [URP H MY PR HY FHWIHG SXEQF CRARXQIEQNV
3833V EHHIWARNHY DOGEDQW 0 RHWDD R RXUSD URTFQHQNFRP HIURP \KHAH UH HUDDVRXUAHY 2 XUGHEFDAMS BXMGHN GHYHESP HQAIURXS GUIYH/ADBVWURKIK
EDON.G) DQG ERHUUHIIRQKLSY QDNROCDARADIRYY DG | UDGRKIVH FKOCHY &RP SBP HY RUGLHRANDBY RXU( P EHIGHG+ &0 6ROMRQ SINGHIKLSVH | LAHQ® H \MXG
RXUGMMEX\NRQZ KIBISIRYIAQ) DP RGHD KRIMNFVROWRQWR FXWRP HY : - HOOR X\ HAIMICP DINANY \R SURP RMRXUNVROMRD/

: HKDYHD®RQ WIQAQ) SONGHIKLS Z W \KHS P HIFDQ, QUWMMR & HWLHG 3XEQF $ FFRXQEQIV 3$,&3% " Dv\KH SUH HIFG SD URDSURVIGHUI RUIWS , 3% 9%00MQHN
BROMRQE 3URIUP 2 XUPXUHAEDNHIKLS DIUHP HQAZ W WKHS , &3$ LVIQ SOFHWURKIK 6HBWP BHU : HOOR SDV@HUZ W QP HIRV\WBIM&3$ \RALHV RUIDQ] DARY/
: HSURYIGHDI UHRQICHSRUBD 3D A 30MGHU3UR GAMIQHGR SURYLGH CFFRXQUEQN TXEN CFRHW/\R FUMFDOED BERMYY  DOGLQLIKWI RAWHURTHOMXMQ) 30 FH ) @]
7KLY LGERYDIYH SRMIDAMIQI RP VKRZ &3$ VP DI HWHUSRWNRIRVE. SURMGQ) DRHB) H5KXE | RUDAFHWMQ) FOHQARD IRTDG+5 GO UAROLQ) MWXHY DQGLGHM LY
P Q) LQRIP DIRQ HP SRZ HIK) WHP \R RSHIDMZ W JU-DMUH I LELHR DG SURTRAYW LQVHYLGY WHURTHON

© HOOR KDH &Y WIAQ) UHIMRQKLSV Z 1\ KHOGK! LQMUDQRH DQG UM HOAEHH W ELR\HY LFOGQ) @LIH (DIRDOSOVGHY © HUAHO® OXQRKHG WH 300@H)
SURIUP \R | RAMJELRNHUUHINRQKLSV DG GUYHP XMODIWRZ \W . HQRZ KDYHDEURDGHUMKAMR VROMRQVAR R | HUBURNHY Z KIFK FOQ VXSSP HAKHUR | HIQIVR PXORP HY
DOGWH3IM@H) 3URILP SURVGHY D\KRMUG | P HZ RN GALIGHG\R D HIXOLG P XWOORAMRP HY IURP FRP SHINY SURGEW |, Q DEAWRY RXU3DNGHU3RIBDSIRYIGY BIRNHY

H FOMYHOARAW\WR DGYDEHHG+ &0 VROMRYY QGHZ WYHQHWHEP V DG AWM GUYHRLQLIKW

2 XUFRSRDMZ VMWL DYDMEGIDAZ Z Z SDAH FRP DG LY D FRWAH | LRHWAKBQGHOWDNHYHY DV DVRAUFHR GD3/DGQGHZ. DBV Z KIGIFRP SBP HOMY \WHH IRW

R RUGURMQRLIHWDGG YIWWOOWDIBY | R 7 KHZ HEVWM HIDEBY XVVR P DUNAAR H M) DG SURSHRYH PXWEP HY/Z KR DUHALQAUMAMG LQ BOLIQ) P RUHCERXWRXUNROMRY/
DOG\XSSRWFURWKXP DQUARXURHY SO URDDEHH W DQGLQAUDFH

3D FKH DOR SURYLGHY HOFDNRIBOUARXUAHY R EXARP HY RQ UHIXORY GHYHBSP HQV +5 \RSIFY DG EMQAV SR 3D FKH @ 25; DOGWH3D FRU+5 &HOMJ
IRY( [ FHBFHSURYLGHLQ RP DARQRQWHOMAWHIE/ BERMBUIIRNAHY DQGLQGAMY  BHRKP DN GALI QGHG\R GUYH EXM RN \XFHW

© HDORWIFN PXABQABIXDRY  [WXH/\KDAP SCRAKHEXMCHN FRP P XQUV DG SURVIGH B XDRY XSEDAY © HIWKH WP DOEMCHMWHIGE U-ER WWKLRXIK RXUP RQKO
3D AH 6P DIVOMQHN( P SR P HW DAK

0 DINHVDQG&RP SHAMRD

: HUP DQIRAMHG RQVHYNQI FXWRP HY EDHGE XSRQWHJ URZ \K SRMNIOKDAZ. HEHIHYHH IMVIQWHP DINHVZ HVHYH & HXV @BLQAFDM\KDAQWHS 6 \WHIHDUH
RYHJ P LARQHP SR HJI WP VIQRXMILIHAP DINHV

7KH P DMHNRJ+ &0 \ROMRY LV KLIK® FRP SHMYH DQG | UDIP HQMG © H FRP SHM Z W RH SUP DY (DIRQDOFRP SHINVRUDY Z HIDDY RMHU QDINRED LQMIDIRTO
WLRQE0 GO0 DG RICH SD IRDSURMGHY , Q DEAWRQ R WEAWRDOSD URDSURAHAGY) DOG +5 VROMRQ SIRVIGHY Z HFRP SHMZ LW LQ KRAH SO IRDDGG +5 W INP VDG
G-EOW HQN ;  HEHIHYHRXUVROMRQY DOR FRP SHMZ W DYDUHV R SURMGHYR +5 VHYLFHY \KFK D/ UANIHP HQWROMRQYFRP SOV LQMXUDGFHFRP SIQHY +5 DIGEHH W
FROXAGNY | LUP V DQGDMR DG WHILRQECB( 2 V

&RP SHIMRQLQWH+ &0 LQBAMY LVSUP DUO EDFGROWHEWIBN R RIHIQIV \WKQREI\ HDHR XVH LOADUDIRQ Z W \MLLG SOWV DSSTEDARYY HYLFHP RG-D OG
SUFH : HEHINYHZ HOWHFRP SHMYHLQHIFK R WHHDWDY © HEHIHYHWHEB DK R RAUNVROMRY/FRP ELGHSZ W DGMRY \KSSRWURP LMY SUR BRI GLLHMOMDM/
RXUR | HIQIVIURP \WRVHR RXUFRP SHIYRY
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6R\EDLHO DOMIQFHDQG' HYHBSP HW

7 KHHHURKOQILQ) P DQEDMVR | HEHIO WM DG G0N, DG W XORY  DIHAHYBDXUHXVAR U XD XSADMRXUSIRSUHEY \R \E DR SIRVIGHSD URTDQG+ &0
VROMRQ/VR RAUPXWRP HY : HOHUIXOW® HYDIHELQ GHYHERSLQ) HKDGRHP HOM\R DQG P DQEQQ) RXUYDURXV\R \E DHSDNRP VR P HAAKHFKOQILQ) WD HOVR RXU
PXWRP HYDQGWHP DNHSDAH :© HARQMXHWR HIKDGFHRXUS , GUYHVROMRQ/VR R | HURXUXVHY DQLOMII HOAH | LFHOAH SHIHIRH & RS HKOGR-P HOAR \KHPXMERP HU
DOGHP SB HHH SHIHFHLYLP SRVDQWR RXUNXUMUH\KEFHY

+ XP DQ&DSIMIO

* HEHIDHYH RAUCELAN \R DMEPADQG WABLQ TXOM LHG HP SBR HHVIQ DOV R  RUBMGHN LY FUMFDOR RXUI XWUH\KFFHW DG JURZ W © - HWREYH\R | RUMUD Z RINSDFH
WDASLRP R EHRQILQ) DG HI DI HP HADQG \KSSRUW RXUCELAW \R DMEFAVUABIQ DQG GHYHES \IBQAG HP SR HHVZ KLBIP DQEIGQ) DMIHZ RING) HYLRP HW:  HKDYH
GHEFDME BARXUAHAR HOXUHWWDARXUH | RWIQEX Q) DOG\VXWEQQ) DM HDQGLGFOMYHPXGMUHDWH WO HG

)RJ GHEOGG IQRPDIRY WOEQ RAU KPDD FBMD CAWVMWY ZH HFRUDH LOMMRY \R YMW RXU &RERDM SHERQEQY ZHMWM SDIH DA
KBV 7277 SDFKH FRP_FRSRDMAR SRUDM WASROMA@Y : HKDYH DOR P DEH RXU&RSRIDMS HERQUELQWN WERWDYDLDEGI RQ RXUZ HEVWM 7 KHLQ RUP DIRQ FROBIGHS RQ
RXUZ HEVAMDQGLOQRXUE R SRUIDMS HERQUELDN UERWY QRADGG KRXG GRAFH YL HSDVEHQ) LFRISRIDMGE. UHHHFHIQR\MY) RP

2XU(PSRHYV $VR 0 D ZHHP SR H3 D59 LP DMD SHRSB! SUP DUO IQWHS 6 DIGRYDIXOMP HEDY 1 RHR RXUHP SR HVZ HHFRYHIG
B FRIAWHEDIDQQ) DI HQV : HKDYHQRA SHIHTFHG DWUNHRUMP LOUZ RINWRSSDIH 005 Z HFRQUGHURXUUHIMRQY Z LW RXUHP ST HAAR EHCP LFCE®!

3DFKH &X@MH 2 XUFXGMIDYDOH/ 33D AH 900  DH GRIGHS R IXGH GAMRQ P ING) FROUMAMAZ LW \WH H SHABIIRQY R PXRP HY  \WWRANKRTGHY
WIXDRY HP SR H DIGFRP P XQWAVIQZ KIFK Z HRSHIDM 7KH3D FKH 9 DOH/OH

, QRIUWY $ FFRXQEELOW , QRYDIRQ
3ONGHIKLS 5HGHW 6

( DFK R WHAH YOOV I XLGHRXUGHAMRQ P DNQ) DG LY FUMFDOR RXURQJRQ) VKFFHW $ @HP SRR HAVDUHUATXILHG VR YHU WHUXQEHIMERAQ) DQGREVHYDIHR WHH
YDOH/GAUQ) RAUDQDOG 5 LIKW D7 WAQQ) UMHZ \WHH YDOHYZ W P DI HP HQABXUQ) SHIRAE SHIRP DFH GVAXWWRQY DG DUH I XUWHUHFRXUDI HG R DWOG RIRQ)
WIQQ) GAUQ) WH\ HIU 9 ROQM? & XAMMH &KTP SIRY  WURKIKRAWIKH &RP SIQ DR KHS SURP RIM \WWHH YOOHY @10 : H HIFRXUIH HP S® HH [ HHEDAN WURXIK RXU
HP SR HHHIDIHP HQAKUYH V DVGHAUEHGEHBZ. 7 KLY CBSURIFK HP SRZ HYRXUHP SR HHY DG HITEGV XV\R P DNH D SRMYHLP STRAQ\KH FRP P XQUWYZ KHIHZ HZ RN DQG
HYH $ VDUAKOWR RXUFRP P WY HOMRWHHSUWGASOV 1Q  ZHZ HHUFRIQ] H3E ( WIVSKHH DJGEDCGDEHIIQGH LQQ) DOGOGYDIRQ) WHWIQELG/R HMFDCEMGHW
SUANH/ DVRHR \WWH: REBV0 R WIFDD&RP SIQHY 7KLY BFRIQURQP DOWWH W \WPHDQG W FRQHPAMYH\ HIU \WDABD FKH - KDY BHHQ KRQRUHG MGRH \WWH DDAC
SIRIUP EHDDLO

7 DO FTXIMURQ DQG' HYHESP HW: - HFRP SHMI RUVBIBAZ W RAUGUHRWARP SHINRLY DG RKHUFRP SDQHVIQWHIHRIUDSKLE DUHDVZ HVHYH © - HLQHWNLIQULEDQA
WARXUAHY/\R DMEPADQE UABIQ\RS \BBOA2 XU7 DBV FIXMUWROWP  LOFRMQRIRD Z [\ FHABIQWLLEG SOV SONGHY KDV GHYHBSHS FRP SUHKHULYHSURFHWHVAR LGOI DOG
UWHFOMIFFRP SDKHGSIR HMRDY

&RP SUKHMYH&RP SHODIRQ DQG%HHIW : HOWHFRP P WG \R SURVMAQY) DI 0UZ DYH DG DB DUB/ SCANDI HWDALSSURSUDAMD LGRHIYY HY/RXUHP ST HV\R
CAKLHYH WHUEBHIWV:  H BXOD WYL HP ST HH DDLU VR HQXUH Z H DUH FRP SHIMYH LO WH LOBMY  DQG RIHUILDCADOEHHIWAKK DD N SOQ HP ST HH RN
SXUKDH SDO WANRD DAMBIFH VAKRIWKLSV | RUFKL@H) R HP SB HYY/ DG | LQDGADDHBADARY ©  H DUH DOR FRP P WG \R WZ DLEQ) HP SR H Z W D FRP SUHKHQUYH
FRP SHIMWYH EHH W SCRDIH Z KUK LGFOGHY P HAFDD SIAUSIIRY GHIBD DQG YIMRQ LQXUDFH \KRWDQG &Y \MP GVEMN HP SR HH DMWIFHSIRIUP  SOG TP 1O
®DrH DOGDYDUHVR ZHOEHQ) SIRIUPV ) RUIMVDD  FRP SHODIRQ UHDMAMGH SHOH/DAFRXQMGIRUCSSUY IPDMY R RAURICH SHOHY

(PSRHH: HDEHQ) , QUDIHY | Q DEAWRQ W SURMGQ) D FRP SUKHUYH FRP SHQUDIRQ DQG BHCH IW SIANDIH - Z H DA FRP P LWHG \R SIRYIAQ) D VO H DQG KD
Z RINSOFH | RURKUHP SB H + HIGMHUHP SE HHV DUH DAGZ HUUMI R LMW 1URP Z RINSOFH WHIDAMG H SR SHIRP Z RINP RIH\OIHD Z \W GZ HUDM/R CEVHQMA\P
H SHUHZFH EHIRUNAE SHURP DGRH DG FDQ @YHWHUQYHYP RHIXT@ RAMGHR Z RIN 2 XUUREXWZ HIDEHQ) SIRIUP | RPXAHYRQWH SK\ MFDD HP RIRQDD FRP P XQWY - FOUHU

DOG! LOCADCKHDW R RXUHP SR HY
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2XUZ DGZIQ0Q) Z HDEHQ) LQWDAYHY RITHID Z1GH YDUHN R VHYIFHY \RRY 005 UARXUAHY WDAFDQ KHS HP SR HHAY DFKLHYH WHU KD JRDY XMQ) D KRDME
DSSIRCK , Q DEAMRY Z H\SRQRURQIM KHIGK \AHHIQIV 5 HG & URW EBRG GRIDIRQ HYHOV O YORRLCDINRQ FOQIFY YOBLQ) DQG \RECFFR AHADINRQ DQG Z HIKWP DEIHP HY
SIRIWPV P HAVBMRQ OQG\ RIDFDWH/ DG D YDUHV R REHUSIRIUP V 7R \KSSRWRXUHP SBR HMT | LQDQA.OOY. HDEHQ) Z HKDYH GHYHBSHS SIRIUP V| RUI LQDGRDOHSADARD
DOG WKSSRW:  H P OLQUELQ SURFHBXUAY | RUBYHQV \KAK. DV 1WA/ \FYHH Z FDAHU P HAFDOHP HJHCAHY DQG CRAH \KRRMY DV Z HDDY RKHULP SRUIQAIQ RIP DINRQ UHIAG \R
JHHDZ RN RIH\VO HY

$ Q0D ZHAHPEDM3D A &XUMH' D DQOEAMWRIOSIGA R IRUHP SR HV\R FHBELDM DQG WHFRIQ) HDKRIGD \WDAM\LIQULEDQAR M 7 KLY LY MWRCH
R WHP DQ ZD VZ HAHPEDMRXUHP SB AT XQTXHKHIMI HY DOGLIWIH GRVRXUSRP SIQ VARP P LW HOAR RXUMMH

( P SB HH( QIDIHP HQV:  HUIX@® DN RXUHP SR HAARWKDHWHUYLZ VRQZ RING) DABD FKH WURKIK FRP S Z LGHHYIDIHP HAKLYH V) CRLOMIMG LQMIDID
B RXU+XPDQ5HRUAH/ WP WH\KYH PHIRERRI\ 1V SHIRGFDD XSG R UH GRARXUHMIHIGY DI MK/ LFOAQ) FRP S0 AUHRIRY DG DM\ LGFOMRD
|EYIGDOGHHESP HWFRIERDIRY DQGRXUSD FKH 9 DOHV $ \WLLG SOV OGP LQMMYWHVKYH \R P OQEQFRILGOIIN R UASROAY: HXHWKHWYH UASROA/R
KHSLQRP P DDIHP HVWIQGE DAMAQGHYHBSIQ) SURIUP VDQG SRIFIHWDYZ LOP DQEQDGSURR RM3D AH 9 DOHY

, QMIBRAMOCS URSHIN

© HRZ QRUCFHQH DQG XVH D QP BHUR WGP DU \WCH (ZP KV FRS\ WKW \HLYLFH P DN \WIGH HFUAV FRP SXYMUSURIUZP V DG VR OUH DG RKHULQMIBRMC
SURSHW WKW &RIBALHD  RULQMBRMIOSURSHW WKW DUHP DMICOR WHFRIGENR RUBMGHW : KHIH I/ GAMIP LQHG R EHCBSURSUDM Z HVENH P HDAXUA/VR SURKAV
RXULQMIBRNOOSURSHIY WKW LGFOQQ) EXAGRATP WG W FRQLGHQNIN QRO GVFERKUH DI UH-P HQV RUSRIFLHY Z WK HP SR HV YHOERY DQG RNHY QFHOH DIUHP HOV
Z W CFHQHY DG QFHQRY R LOMIBRMOOSURSHW DQG UHIIMADIRD R FHVEIQ WGP DN ©  H EHIHYH \WDAMKH 23D K~ (TP H WGP DN OQG IR DH R P DMICC
LP SRAMUFHR XV

6HDVRQDOV

7 KHHLY QR I QU LFOQAHDRDIN VR RAUBXMGHW + RZ HYHJ GAUQ) RAUWLLG | VADOTXOW Z KIFK HIBYIQ) HEXDY WHQ®P BHUR G S UIRTFQHON QGHZ. UANBP HOQA
\ROMRQ PXAVEP HY DQG Q. Z RIWAM HP SBR H/ DARADMG Z WK RXU+5 2 XNRXUAQ) EXMCHAHY/ WG/ VR EHKLI KHWDQ GAUQY \WH UAXR \WH 1 VADO, HDU SUP DU® EHDAH
PO BXMGHAHY S HWR WBWKMQ) RXUVROMRYY DAKH BHILQQQ) R D FOBQEDUN HIU |, Q DEAMRY FOBREDUN HIUHIG WDQUTANRQ SURFHAQ) DG FOHOAIXQBY CRAYNY DA
WIBMRID KLIKHJGAUQ) RAUVKLE | VDOTXOMUGH W\ HOUHIG ERQXV SD P HQNV DEAMREO\ HIUHIG VHYLIFHY DG \WH SUHSOUDNRQ DQG GHIYHY R HIGR \ HIUWERWY
WP HOV

$ YDIDE®!, Q RLP DARQ

: HOUWH XEMRNR \WH LG R P DIRQDODGG BRI BT HOVR \KH 6 HRXUMY ( [ FKDQIHS AR DVIP HGG WH3 ([ FKDQIHS FW  7KHH R Z HILGISHIRGF
WBRW SR\ WBAP HQWV DQGRKMHULG RUP DARQZ WWKHB( & 7KH6( & P DQEIQVDZ HAVMM ZZ Z VHEJRY \WDAGFOGH/RXUUSRIW SUR \ WBIRP HQIV DQGRMHULG RIP DIRY

2 XUFRISRIDMZ HAVW ZZZ SDAKH FRP SURYLGHYP DMUDEY| RULQYHWRLY DQGLQ RIP DR CERAWWRXUNROMRYY 2 XUS QOO0E FHERWRQ) RP . 4 XDWM® 5 HBRW
R)RP 4 &XWHMSHRWRQ)RP . DQGRAHIG( & ILOQIV D/ZHDD/DQ [P HIP HOV\R VKK USRI LG RUIXUMKHG SXMOQMR 6HAMRY D RU G R WH
([ FKOQH $ FWDOLH P 0GH DYDDEG! |WH R FKOUH RQ RXUZ HEMWM Dv \VRRQ DV HDRITE® SUIRNAEG! CVWMUVKAK UHSRIW KDYH BHHD (LG5 Z W RUIXUMKHE VR \WH 6( & 7KH
LQRP DIRQ RO RUZ HAVWM LV (RAFRSRDAG B HHHIFHIQRRU)RP . $OR ARIHVR RXU$ QX005 HERWWR 6\RANKRTHY DQG 3UR | 6\BMP HOM\R BH MKHG LQ
FROGARQZINRU  $QDO00 HIMY R 6\RANKRTHY Z LGEH P DCHDYDDE®! |WHR AKOUH XSRQ Z UMD BNXHIXEP WKG R 30 AKH ,F F R &RUSRIDM 6HAUARY

3O(RUIP D7 WOBRAK 5 RKHWMI 1 HZ < RN
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2 XUIXMHURXOVR RSHDNRD/ DUH \KEMPAR UMY DG XGRHIBLQNA/ \WDWFRXTS FOXVH DAMDOLHAXOVAR GLIHUP DIMIDID [LRP KIWRLIFDODQG FXUHQNHXW DQG I LRP
RXUSLRMAIRYY 7KHIRTBRZ LQJ UMW DRRLY UHSLHHONRXURXULHOMEZ. R VRPHR \WWH P RUAP SRUBQAIMYIDAQ) RAUBXMGHA/ DG DUHLP SRUBQAR XQEHMBQEQ) RUBMCHN
7KLY GARUSIRQ LHBRN RXU EHIHV DQG RIGRQY DV\R | DRRLY \KDAFRXTS P DD DG DEHIHD DI HAAKY DG RXUVHRXUMAY 1O WH IXMH 5 HHHFHY R SDWAHYHQN DLIH
SRMGGE ZD R H DPSBI R DG DH QRAIQMIEHE \R EH D ARP SBIM @Y RU D UHBLHHBRQ D \R Z KHKHU RU QRAWKEK | DRRLY KDYH RAPXULHG LQ \WH SDWARU WHU
OHIKRRGR RAAXUWIQ) LOWWH IXMUH 7KHH DH QRAKH RID UMWY ZHIDAH $ GAURGDOI DARLY GRASLHH® NIRZ QR XV RUWDAZ HFXUHQ® GHHP \R EH LP P DMIDCDAR P D)

DOHIHD DI HAWSRWE®D \R D P DMIDOH WNVRXUBMCHY FDK IGZV ILQDGADOFRAMRD RUIHAXWR RSHIDIRQY QI XWHSHIRG/ , QDAAURY LHHIWR WHFDXMRDY CRAM
UHDLEQ) IRZ DG GRAQ) WP HOVDARHEHIIGRQ) R 30UV R WY) RP

YXMQHNDQG 2 SHDARGDS MWV
: HP D QRABHDEGIVRNHHS SOFHZ W FKDQIHVIQWHAKQREI\ RUSURVGHWP HY HIKDQRHP HOWWR RUVROMRQYDQGVKSSRUW

7KH P DUNHM RU RXU VROMRYY LV AKOURM HG B UDSIG \WKQRBILFDODGYDGR-P HQV AKOQIHY LQ FXWRP HU UHNXLP HON 1 BTXHQAGHZ. - SURSAWQURGANRY 06
HXOGR-P HON DG AOQILGQ) LGB \WBQEDGY 7 R P DQEIQRXUIURZ \W VDM Z HP XWADECBADQG UASROG R WK QREILFDCOGY DAY DG WHKGRERI LFDOUATXLUP HQVR RXU
XV HY 2 XUIXWUH \KFAHW Z L@G-BHIG RQ RUDELOWY VR HKOGH RXUPXUHAVROMRQY DG LOARGAH GHZ. VROWRYY 1Q REHVR NH-5 STFH Z W \ROMRY/ RIHG B RXU
AR SHIMRLY LGFOGQ) WH\KFFHM XOM DIRQR $ , \WKQRBUIHY LGFOQQ) JHHDAYHS , DUGP DFKLGHODQQ) VROMRYY  HKDGRH FOBCE WA DG LGRUHDHWHSHIRUP DFH
R RULQMIDOX WPV SOMEXTL® RXUM WPV \AKDAP HAARXURXWRP HY UWATXLUAP HQW DG DECSAR WHKQRER) LFDODGYDGRHP HOWV DQG AKOQILGY) LOGAY WBQED®Y @ HP D
SXUKHGZ \BLIHAP DINHVRULP SBP HQAMH. IGHVR BXMCHV\RIURZ. RAUPMBP HUEDH Z KIFK P D' GRABH\KAFHWXO) RUH TP SB1 Z HLQMIGWR H SD0G\DBYR \ROWRY/
EH RQG RUWDAURDOSD, RDFQHQN DG \R GHYHES DEAMRDOWEQEERH R | HIQIV \WDAFDQ BH\RTS LQG-BHIGHAR RXUFRUH SO URDDQG + &0  \ROMRY/ , Q DEAWRY ZH
FRQIOXH R P DNH\LI QU LFDQNQYHE HON UHIDAG \R WH GYHBSP HOAR GHZ WHRKGREBRI\ 1 RXUM WP V RIVROMR)Y EHFRP HRAGDAG WP D GHIDYHD 1P SCRARXUCELOW \R
P HHASHURUP DOFH H SHABINRQY UHIMAG \R TXODW WP H\R P DUN-VFRWADGE LORYDIRQ UHDMYH VR RXAUFRP SHIYRLY 7 KH | LOUH R SURYLGH D P RUH H | LAHQADQG XVHUI UHJBD
PXWRP HJICAQ) QIMICH SHIHZFH CRRW QM CHADQG P RELGI SOWRP VDY'Z HIDYIQ SK\ MFDOBFDIRQYP D DEYHYHD LP STRARXUBXMGHW DG RSHIDMY UAKXAV 7 KHIHFDQEH
R DRXUDGFH \WDARXUH | RW \R XSEDM DG LQAIUDM WX WP V/ Z LEODEH \KAFHWMXO , | Z H GR QRAIQRMIUDM DQG XSADM RXUM VP V 1Q DWP HY P DQGHU UL RAULQYHAR HV 1Q
WRKQRBRI\ | DOR SURYIGH\KH H SHRAMS UAXV RUL RXUHIRW\R\BJHAGHZ. P DOV RULP SBP HOMHZ. @CH/R EXMGHW DUH XQUKFRHM XO \KHIH FRX@S EH D P DMUDCOGYHYH
H 1 HAAR RUBXMCHN DQG IAXWVR RSHIDARY/ 7 KHI LOUHWR FROMOD GHYHBES HKOGR-P HOVDQGXVHR WRKQRBILHYVKAK DY URERWAY DG RMHUZ RINGZ. DARP DIRQ\RRY
OMIOOYXIHSRHMGQ) DGS$, PORGHOONQ) PO 1P SCRARXUCELAN \R LGRUDHWHHILAHR R DG UHEFH FRUV DARADMS Z W RSHIDARDOUNN P DRI HP HQADQG
FRP SIDQFHCRAYMY

2XUXVHR $, WAKQRRI\ DG WH IQFRIERDIRD R $, \WKQRBI\ LOR RXU\ROMRQY FDULHY UMWY DQG FKDEBQIHY \WDAFRXES DOHYHD DT HRARXU EXMQHW [LQDGADC
FROGMRD LHXOVR RSHDMRYY DQGSIRSHFW

: HKDYH DQG DHIGRHDIQIO LFRRERDNY) $, FOSCHOMYIQRP D) R RUVROMRY HIEGGE : ,6(  DQGLQMIDOSRFHAH/\R HIEG! RAUPXMEP HY DG RXU
HP SR HV\R P SIRYH HILAHR.  WFDDEOY DG SRGAMW 7KH LQMDIRQ R $, LR RUVROMRQY SUAHQN UMWY DG FKDIBQIHY IGFOGQ) WDAZ HP D EH XTE®I\R
QMIWDMS , WRKQRBILHY LOR RUNRDMRYY Z KHY RUDY Z HH SHRAMDARXUPXWRP HY GR GRAZ HBRP H RUUHDT) H\KH DQMASDAG EHHIWR MK WKQRRILVRUP D X\HS,
WHKQRRILHVIURP RIHUSURYIGHY QMG R XMQ) RAUVHYIFHY DA $, \WKQRBILH/P D GMXSWRXULQEMWY DBAQ) P DHABIHAKUH WDARXUS , EDHG VROMRQY FRX@
SURGXFH LEFRXUDM WAXOV RUKDYH REHUXQQMGHE FRQHTXHIFHY RUWDARXUS , EDHG \ROMRQVP D H SRHXVR @Z \KW WHIXORY LOHIMIDIRY RURMHUSIRHAQIV

DOG \KEMRAXY \R GICOQCEMN D/ Z HIDDY BIIQG DG WHEXBIREOKOP DR Z KK ARX@ GHIDIYHD 0 HAARXU BMGHW | LOGADDFRQGURY IHWXW R RSHDIRY/ DG
SIRGHV

D KBS, \WKQRRIHY PD RIHJMIQUFDQAEHHIW \WH DOR FSDM UMY DQG FKOGIHY $ GRRXIK Z H LP SBP HAWP HDXUA/ \R DEGW \WH CFRXUIR  OOG
CSSURSUDMXHR $, \BRY LGFOQQ) LQMID0S , SRIAH/DGWIQQ) \WHHHIRWP D QRADZ D VEH\KFFHMXO8 HR $, RRY WDANQURGFH ELDY HURY KODADNRY/
|0OH P MBDGQ) RUICEUFDMG\N VEXUSRUY \R EHICAXDD DVZ HODVDQ |DOUHE. RXUHP SE HV FROMRRY RUSDUGHY\R DEKHHR RXUS , SRIAH/ RULCSSURSUDMXH
R'$, FRXGUAXOMQYIRDIRY/R FRQ LGN REQIDARYY HKFDOFRQUICHDIRYY @F V' RUBIXOWRY/ MRSLA] HRXULQMBRXOOSIRSHW WKW RUH SRHRXUVROWRY/RU
EXMCHA M P VAR GH HAWDQGP D2 OUH DQ R Z KLFK FRX@S DGYHYHD O HAARXUBXMGHW | LCDCRADCAROBARY UAXAVR RSHIDIRY/ DOGSUIRSHW
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: HPD H SHUHFH\REDHGH HAW XQGHARMS HILRY DQG GHYHERSP HINGHD) V Z KLFAK FRX@ GOP DIHRXUHIDMRQWKLS Z W FXWRP HY GHRUHDVH RXUSRMNOSLR \BELAY
DQGH SRHXVAR QCELON

2 XUVROMRQY LD RQ \R\IZDUH DG FRP SXAY K kP V LFOGQ) JHHIDAYH DQG DIHQIF $, VROMRYY WDAFDQ HIFRXQMU GYHBSP HAGHD V' FRP SBf WY Z W
(QMWDMY GF WKRBILHY DG \WH XQ@EHOLQ) \R\EDHP D FRQEIQ XQEHAMRMS HIRY ED/ YDA RUGHHAV ' HHAWLQ RAUNROMRYY HIRY RUGHD VFDMG B RXU
\ROMRYY DQG JHHDAYH $, VROMRYY GRAZ RINQ) DV DQNSDAG FRX@ UHXAOMQ DEAWRIOGHHERSP HWRW QYHMRQ R \WRKQFDODQG RAHU UARXUAHY | URP RXURKHU
GYHESP HYWH IRW GWR FUHEEON Z W PXUHNRISRMMNICAMEP HY KDP \R RUU-BXBIRQ DG H SRKUHR CCEAW |, QDEAWRY Z HUHD ROWAKGREILHY DQG \R \E DH
\KSSOHGE WUILGSOMHAKDAP D DR FRQEQXQEHARMG HUR Y ELD/ YILX\WHY RUGH HAMKDWARX@S KDYHD P DAMUDCDGYHYHH | HAARQRUBXMGHN | LCDCRDCAROEMRD UAXAVR
RSHIMRQ/ DG DK | BZ V

: HFRX@B EH\XEMPAR UHEXFHG UYHOXHY LGRUHDVHG FRWV CDELQWFOIP V RUKDLP \R RXUFRP SHIMWHSRVANRO DVD UHX@W R EHLDABANY VHRXUW YXQH.DELONAY/RU, QALQHA
AMXSIRY

. HUD XSROLQRP DIRQ\WWKGRB\ 3,7 CHERN FBRXGEDHE STMRP V 05 WP VAR SURFHY WP IWDQG WRUH HPRARQF LQIRUP DIRY DOG R \KSSRWD
YOUHIV R BXMGHN SRRV \RP HR Z KIFK DUHSIRVIGHG B\ \KLLG SDWV YHIERY &\ BHDAIANY DG VHRXUMY WDV DUH D UMN VR RUBXMGHY DG BEXIMRY $ R EHDMAN
XQDARU) HG LQUKRY P DIARXY \R\Z DU [QIODRY CHERIN GMXSIR) RURAMIIH FRIXSIRQ R @B RUWHWR  SHIRORU RKMHUVHRMYH LQRP DARY FRXT KDYH D
P DAUDCOGYHYHH | HAARQ RXUBXMGHW RSHIDMRQ/RAKDAR RUPXOMEP HY UAXOVQ ACEL QW RUBIXDARY \DIANRY RUFDAVHKDP R RAUBXMGHW DOG WEXBMRQ DOG AXOVQD
@W 1Q FRILGHFH LQ RXUCEMN \R VHYH PXRP HY DR Z KUK FRX@ KDYH D P DMUDODGYHYH HIHAARQ RUBXMQHN 7KH LRWDIQ) YHBAW R GMXSWYH LOGRYDIRY/
LQRLQY A EHDMANY VHRXUMWY YXTHIEOMY XQQMEHE B H SRKUH DG, QMIHAGMXSIRY/ HIEGG R G DQG HP HILQ) \WKQRRILHY KK DY DGYOR-P HQVIQ'S,
P OFKLCH GDIQ) DG TXOQWP FRP SXAMY P D RASCFH RXURLIDQ] DIRQV CHAOW R ARP SHM DG RUP DEDIH \WH UM DSSURSUDMY |, Q DEAURY \WWHDACRRLY P DL VHHN\R
HYDIH LQ S P HOAHIMAG | UDXG RUB\ P RIH I UBIXHQ® DIWP SWCY VR J00Q CAFHW R RXUM WP V WURKIK SKMWKIQ) RURKHUP HIQV\KDAP D LGFOIGH EXVDIH GRAGP WG \R
GYHIILQ) WRBDLG-QMAY ) XUWHIP RIH VHRXUM LOGOMA H SHWDQGJRYHGP HOAR | LFLDY KDYHZ DUGHS CERVRHUMYR \KUDATARLY DGR EHDMANVABUIHY) , 7 SIRSEW
DOG EXMGHAHY YHFDXVHWWAKQTXHY XVHG R REEIQ XCDAKRL HG CAFHW RUVEREIHK WPV FKOQIH I BNXHQ® DOG R W DUH QRABHFRI Q] H5 XQADDXQRHS DI DQMD\BLIHAZ H
P D EHXTEGIR DQMASDMWHHWKQTXH/RAR P SOP HNIGHNXOM SUAYHQBIYHP HOKUBY

' DIF6HRXUNY DOG3UYTR / HNV : HFRTBAWXH DG UHEIQLGRBDIQI® @UIHLP RQVR SHIREOLQ RIP DIRQ CERMVRXURXWRP HY HP ST HVR RXURXWRP HY RXU
HP SR H DQG RKHJ\MLG SDMWY LFOAQ)  EDON CFARXQIV FUHAWALG \RADOVHRXUNY Q@ EHY i UAM®D LQRP DIRY KWK FOUH LQRP DIRY WM HWVCFFRXQY
LQRP DARY SD URTIQRP DIRY \ AP DG GHE RIN SDAZ RB/ DG RMHIVHMYH SHYRIDODUG BXMCHV/ LG RP DIRY $ WRHVIP HWP H \WH FRQIMHSE RIPXUHIHR KUK
SUR LG A EHJDQG WDQURP Z DuH DAY DQG GO ELHIAKHY SIRGH FMGHFH R DQ H WCDOHIMURGP HOAGRBDIQI® KRWBI\R LQ RP DIRQVHRXUY @ HP D EH SDUWFXOLD
\BLJHAG | RUR EHIDMIFN BHFDAOHR \WH P RQADQGWSHR - SHYRQIODE BXMCHNLQ RIP DIRQWWDAZ HFRTBRVXH DQG UWABIQ DV/Z HIDY GAUQ) DG DNMUSHIRG/1QZ KIFK Z H
DFTXLUH RXHU FRP SDQHY 9 XQHIEOMNY \WUWDN DQG P RUH VRSKIMIFDAMS DQG \BLIHAG FRP SXWWU FUP H/ SRVH D UMN R \WH VXU R RXUM KP V DQG GHEZRIN DQG \WH
FRQLG-ONDY DD@AOY DOGLQMUM R RXUGDE ) XWHP R LI D) R RAUNRDMRY/FROBIQDAR \E DUHYXTHIEY WHYXQHIE@MVP D EHH SRMWGWR RABIQLFFHAMR
RXUGDIB RURXUPXRP HY DB

2 XUVHYLFH STMRUP VHITEGI RURXWRP HY\R WRLH DG SURFHW SHYRDOED RO SUP MAY/RU LRADIQI®  LQ DFERXG EDVHS HMLRGP HOARDAZ HKRW7 KHVHRXUMY R
RXU,7 LQUDXWKRMUAH 1V DO LP SRMIQAFRQUGH DR LQ RXUPXWRP HYAT SXUIAKDUQ) GHAMRQY 94-FDAH WH \WAKQTXHY XVHG R REVIQ XQDAKRU H5 DR GME®! RUGHIUDEH
\HYFH RUMCERBDH PV KDQIH L BIXHQ®  DHLGRUDIQI® P RUHFRP SB DG \RSKIMIFDAG DG P D EHAL LEXOWR GHMPWRUGRY) SHIRG/R WPH ZHP D EHXQEGIRU
1 CLOW DQIASDM \WHH \WMKQTXHY RULP SBP HOADGHTNXOM RUMP HD SURYHQBAYH RUUASROUYH P HDXUA $ VA EHAWUDNV FRQMHR HYRIYH Z HOUH | REXVHE RO HQAXUQ) WD
RXURSH.IDY) HOMURGP HQWV MO HIXDWG D5 SLRMAASHYRIDODNE BXMCHN LQRP DIRY © HP D' EH BNXUUHG R LOAHWLI QL LFDQADCAUMRDOUARXUAHV AR FRP SO Z W HROLQ
A BHYHRXULY WHIXOWRQY DOG W P RAI D5 HKOGRH RXULGQ RUP DARQ VHRXUMY DQG FRQURY QG \R LQYHXMDAM DQG WP HADM DY VHRXUMY YXQHIEMMY : KIG1 Z H KDYH
VHRXURY MOV DO, 7 LG UDIKRMUA 1Q SOFH G QHE W GAMPADQG SURKPADI LQMKQDARRU H3 CRRHW AR KK LQRUP DIRQ LFOAQ) RAU&N BHJ) XMRQ &HQMJ Ll RXU
HRXUMY P HDAXUAY DUH BBTAKHS HWHULQMEDI RUH MDD RXUBXMQHY FRXE EH \KEWIQIDD KOWP H5 06 Z H FRXG LGRXUMIQUIFDOAMCEOMNY $Q KK BHIK RU
XQDAKRU HG CFFHW FRX@ GHIDYHD O HAARXUCELAW \R DMEPAGHZ. PXKRP HY FDAOHH LA FXWRP HY/ AR P LCDM \WHUD) P HOVZ LW XV LHXONQ U-EXBIRDOGEP DIH
DOG\XEMPAXVAR @7 \KW W XDRY 11GH/ RURKHUDANRQY RUCCELAMWAY Z KLFK FRYXQSP DMUDID DQGOGHIHD O HFANRUBXMCHN DQGRSHDMY UAKXOV 7 KLLG SDMY LFOAQ)
YHIERY WDASIRYLGH VHYLFH | RURXURSHIDIRYY FRX@ DOR EH DVRXUAH R \VHRXUMY DQG U-SXBIRCDOUMN VR XV LQ\KH HYHAR D IDOUH R \WHURZ Q VHRXUMY KPRV DG
L UDWRKPMUH
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' DB/ RW DG 96MCHWY , QMUXSIRD | RXUM WP V DUH GMXSWG RUIDO RUDQ. BDRY RULL RXUM WPV DUH LQ LGADAG B XQDAKRU] H5 SHIRY/ WHERP SDQ RXU
PXWRP HY DG HP SR HV R RXUPXWEP HY FRX@ H SHIHFH GO QW | LOCADDBRW KDP R BEXBINRY RUMIQI LFDQABXMGHW IQMUXSIRY + DU DU CESIFDIRYY DG
HYIFHY LFOAQ) FBRXG EDHG VHYLFHY WDAZ H GHYHES RUSURAXUA 1 URP WG SOV YHERY P D ARQUELQ GH HAW LQ GHLIQ RURKHJSUREGP V \WDAFRXTS FRP SURP VH \KH
LQRIUNY DQG DYDMEMN R RUVHYIFHY $Q GHID VRUIDOWYFDXAHG B! GHE RN RAMIHY \R \& DUHRUKDUZ DHI DOWY RURKHUADB SIRFHMQ) GQMXSIRYY FRXTS UKD
RXULEELOW \R SURVIGHVHYLFHVLQD\P HD | DKLRQ RUDADID 7 KHVSHHG R FRXUHR MIQU LFDQAA EHYHRXUM LGAGHOVP D EHIQOHEAGE, WHFRRSHIDNRQR JRYHGP HOAC
RUQY. HIRAP HQMIHAHY © HP D' EHUIXUHGR LGRXUMI QU LEDOAFRWWAR SURMAADI CLOXMEP I HADAHGE! GMXSWRQ/RUNHRXUMY EBTRKH/LQWHI XM 6XAK HYHQVP D
H SRHXVVRXGH SHRMG ACEON QMDIRY WIXDRY LOYHKM DNRQ DG SHDTHY GWR PP HIA BXMGHW XQ DYRIEG1 P STRAR BXMCHN BEXIMRY DG \MHHFRXGEHD
P DAUDCOGYHYHH | HFARQ RAUBXMCHN DG UAKWR RSHDIRY/

, QWHHHMR DFDBWIRSKH RXUBXMGHNFROMXIW SDQP D 100 Z KL FRXG HAGNQWHERWR FXWRP HJGDWW DQG DEHIHD LOMIXSWRSHDIRDY/

2 XURSHIDMRQY DLH G-BHIGHNRQ RXUCELOMY R SURAFARXULG] UDARKRMUH DI CLQMEP DIH I URP FDMBVARSKH RUCDMUBOGANDAMU XQDXKR HGVHRXUMY BBHIFK. SRZ HIBRW
WBFRP P XQFDARYY | LOUH \MURINADAIN RUDPAR Z DU SXEQF KHIGK HP HIHR.  SDQG-P LE- RURKHUHYHV\RDWARX@S KDYH DAL QU LEDQABMXSWYH H | HAARQ RXURSHDIRQY
& QP DM UHDIMG Z HDKHUGMDAMY LFOGQ) KXUWIFDGHY | GRAQ) VIRZ WRUP V DOG VHYHIH UDQWRLP V' FRXES DR \KUHDMO \WH EXMCHN FRQIMXAW R RURSHDIRYY ©  HKDYHD
EXMGHV FROMMW STIQLO SOFHLQWHHYHIAR \( AP 1 DOUHGHWR DD R MHHHHIN 2 XUBXMGHA FRQMAW STQKDY EHHD\RMAMG LOWH SDXB. FLURXP IRHVR \HYHM
Z HDAHU LGFOQQ) KXUIFDQH | GRGY VGRZ WRUP V' DG WDOQXRLP V OQG KDV BHHD \KFRRM XO + RZ HYH \MHVAH SDWAKFFHWHY DUH QRADQ LQAFDRUR . \WKFRHW LOWKH I XM |1 WH
EXMGHW FROMMY STIQ LY XQUAFHM XOLQ D GMDIMMUUHRYHY VAHIUR Z HFRX@ SRMMDID GVHPXWRP HUGDB RUH SHIHZFH P DAMUDCOGHYH LQMIXSWRQ/\R RURSHIDIRY/
RUGHIVHY R VHYLFHAR RXUPAOMEP HY |, | \WDAZ HIHVR RAPXU \WHHFRX@S EHD P DMUDCOGYHYHH | HFRARQRXUBXMGHN DG UAKWVR RSHIDARY/

: HP D BHDGHIHD 1P SCAKMGE DQ | DIXWHR \WILLG SDUV VHYFHSIRIGHYWR SHIRP WHUI XQRNRQY

$VIIVR SRIAQ VHYLFH/ VR PMEP HY Z HUHD RQDQP EHUR \KLLE SOV \FLYLFH SURVGHY 7 KHH WILG SDIWV VHYLFH SURYLGHY LFOGH EXVILH QRATP MG \R
EDQW XVHE VR HBRIRQFDED DO HUIXQB/ 1 URP FIHOVWR WHUIHP SBR HAV QI RUP DR WWAKQRE\  YHIERW/ \HYIALQ) FERXG EDHG STMRP V DG RMHUWILG SOV SUIRVGHY
\XSSRCY PP HULQMIRNRYY ) DOWHE, WHHVHYLFHSURVIGHY ROWHUUASHRARYHRAARXUAHG SIRVGHY |RUDQ. UDVRQ R GHIVHMWHUVHYLFHVIQDWP HD P DQHIOGGLQ
FRP SIOGFH Z 1\K CSIFCEG OV DG U XOMRYY FRXGS WKXEMQ P DAMUIDOIQMIXSIRYY R RXURSHIDIRYY P STRARXWRP HJ HIMR)Y DQ5G URKOMOQ \LJ QU LFDQASHIGNY RU
ACEOWNARXY

: HP D BHH SRHG\R DEAWRDAUMNY IHDMGWR RXUFR HP SR P HOAHDWRQWKLS Z MIQRXU3 (2 EXMQHN/

0 00 |HEHDODOG Wik @F VKDADSS® \R WH HP SBR HUHP SBR HH UHIMRQKLS GR QRAVSHALLLFDED DEAMAN \WH REQI DARQY DQG UASRMELONA R \WH? FR HP SB P HQWV
UHDARQKLS Z MO RAU3( 2 EXMGHY 6\IBiM DQG | HIHIDSRMRYY BIDAEQ) FR HP SER P HOAHIMRQKLSY DUH LQ D FROAIAERM R 10] DQG FKOQIH Z W YO L) GHOUHVR
[P SCAVRQ RAURSHIDIRYY :  H FOQCRASUHARWZ KHQ FKDQJ HY Z LODRARXURUI RUHFDXZ KHAHUDQ 1 XMUH FKDQIHY Z LQEH | DYRIIEG! RUXQ DYR.ITEB R RAURSHIDIRYY 7 KHHLY D
SRAMELON WDWZ HP D EH\XEMAWR CCELAW | RUYLRDMRQ/R HP SB P HUWRUGVAUP LDARQ@Y VE, RXUPXWEP HY DG CRVRURP MWRQVR PXMRP HUHP SB HY/ ZKRP D EH
GHP HE R BH RAUDJHQV HYHQ UL Z HGR QRASDMASDM QDR VXFK AW RUYIRIRYY $ GRRXIK RAUDIUHP HQV Z [\ FXWRP HY SURVIGH WDAKH. Z LEDQEP QI XV IRUDQ
QCELON DAMEXSEGIVR WHURZ QRAWHUHP S HA FRIGENZ HP D QRAEHCEGIVR H I HARYHD H RUAH RUFRTBRNAKAK FRQMIPNOCREDI DARYY , QDEAMRY Z HFRXTS EHVKEMAN
R QCELOWAY Z W UASHRNR RXUHP SR HH EHGH BT/ L IMZ HIH GHMIP LGHG \WDAZ H DUH GRAKH® HP SBR H) XQGHUDQ  CESTFTEG! WEM RUI HGHIDODY V|, GRXUIQ) DEAMRIC
UCHONMHDMWRRAUS( 2 BMGHVP D DEHYHD O HANRKUAKWVR RSHDIRY/

: HP D\ EHDGHIHD P SDRMGE! FKDQIHYLQ KHDEX LOUKUDGRHDQG Z RINHIMT FRP SHOUDIRQ LD DQG XQGHOLQ) FOLP VAHG/

. DMQRXU3(2 BAMGHW ZH P DQBQ KHIGK DQG Z RINHWMAT ARP SHODIRQ LOKUIDGRH FRYHIQ) Z RIMWAM HP SBR HYY/ © H HABEDK Z RIHMT FRP SHODIRQ LQXUDGFH
WAHYHAR SIRYLGHI RAKHHIP DAMGFRIVR SD LQ) FIIP VXS \R SHURFRXUHIFHACE@Y @P LW 7 KRHUAHYH/LGFOGHHXP DAVR FHIBQH SHOHYDARADME Z W SUIRFHMQ)
DOG \HMIQY \WHH FDIP V' 7 KH LOXUDGRH FRWY DUH P SCRAMG B\ FOP V' H SHIHIAH DG DU D MIQULFDQASRMRQ R RXU3(2 FRWW 1 Z HH SHIHIFH D \KGEH) RUXCH SHRMG
(CRBDH LQ FIIP V LRI RURUUAHYH/ Z HIH LQK  LFHOATRUFDIP V CRIVW  RXUFRWY FRXG LGFRUHDH |, Q DEAMRY LOWH HYHAR H SILDINRQ RUFDGAHIDIRQ R H LMY
FROMFN Z HP D' QRABH CEGI R VHRXUH U-BOFA-P HOAFRQUEFW RQ FRP SHIMWH WP V UL DADEDS OR DVDFR HP SR HJLQWH3( 2 Z HDWXP HROKDHP DR R \WHHP SR HJ
UHDME BASRUELONY DARADME Z LW KD FOUHUA RP DQGUHAHM | RWE, A0 WBMDQG | HEHDOIRYHGP HOMR GHIIXDM Z KIFK P D BAKOVQLGRUDHG
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FRW , GFRUDHY LQ FRW QRAIFRBRIDMG LOR VHYFH THHY WP HD RUIX@ FRX@ KDYH D P DMUBODGYHYH H T HAARQ RAUURKAVR  RSHDIRY , FRERDNY FRWRBDHY LOR
VHYLEH I HHFRX@ DOR LP SCRARXUCH QW \IRX DRERADQG UAREQ PXRP HY

: HP DGHDQGP D FRQMXHR P DNHOFTXMMNRQVKDAQYRYHQXP HIRXV UMY DQGXQRHIBLOMY

$ FDAOIRQ/AKEMRANKVAR UMY LFOGQ) LGRHDHE GHRADXXP SWRQR XQ RMHD CCEMNY DG AL XAV IQLOAI DAY RSHIDNRYY 6XFAHM XCLQM UDIRQLQYRYH/
P D) FKOBQIH [FOGAQ) WHALIEXW R GYHBSQ) DOGP DUHMY G \ROMRQY DQG VKSSRIWRXUH SRKUHR XQ RAVHHD ACHMMVR CFTXUHG FRP SOQHY DOG\WH@RWR
N HP SR HVR DROFTXUHGBXMCHN 7 KHLQM UDMRQDOGFRHMRQR  RXULFTXLAE RSHIDNRQYRURKHU XMHOFTXMMRDY Ll DY FRXG UAKOMQLGRU-DHG RSHDMY FRIWL
\WH DQIASDMG X GHULHY R RSHIDI) \KHH EXMGHAHY DY RH DH QRATAKUIHYHS DEWR VDAL RSSRMQWAV UL P DI HP HQAY AMUERRG B\ \WH LOMIUDARQ SURFHW QG D
GWR PP HY L RAUHYFH GYHY GRS GAUQ) RUIRTBZ Q) \WHLQMIUDAR SURFHW , Q DEAWRY DR CFTXMMRQ FRXTS DGHYHD 1P STRAFDK | BZ VDG RURSHIDIY) AV
DOG AOM WRANKRTHULQMIAV |RUP D) UDRQY LGFOGQ) FKOLIH/AR RXULGARP HVR U GRAKHLP SOUP HOWR CFTXUHG LQEQILEGI DAHVIGFOQQ) JRRE LG LQMAWRIVDG
G-EWHIYLFH B HQV IRUDQ. G-EWLGRXUMG LQ FROCHANRY Z W DD CFTXMMRY FRN LOPXUBHG R HI RIFH RXU WKW XQEHJ CFTXOMWNRY DIUHP HOW DG DO IWAOGRH R
VHRXUMIY 1Q FROCHANRD Z W 00 CFTXMURY RUGHZ. EXMGHN YHQMUH WDAGOMY RUGWHDY WH WKW R RXU PXUHQAMBANKRTHY 1 \WH LOMUDIRQ R D) RUDDR RXU
DFTXMMRQY RUIXMUHOFTXMMRQY LY QRAKEFHIM XO LWARXES KDYHDP DMUDCOGHYHLP STAARQRXURSHIDIG) WXV DG WRAN SUFH

) LODGADCE MW
2 XUFTHQWFRX@ KDYHLQUX! | LEAHIWXQOAR FRYHUSD, P HQNVZ HP DEHRQWWHUEHKDD WHAXGMY LQ1LQDCADOBRIARXY

$VSOWR RXUSD URTSUIRFHMQ) VROMRYY Z HOHDAKRU] HSE RAUFTHOMRWEQHJP RH 1URP WHUDFFRXQM\R | XQG CP RXQVRZ HE\R\WHUHP S HHAVDQG YOURXY
I LQJ DARRUMY |, WA SRIMEBI\KWDAZ HFRXTS BH KHIB QCEG! | RUVKAK TP RXQWLQ\KH HYHWKH FOHAKDV 1O | LAHQWXQB/\R FRYHWHP @ HKDYHIQWHSDWWVOQGP D LO\KH
IXMUH P DNHSD P HQVRQ RXURTHOAM EHKOD | RUZ KIFK Z HP D GRAEHUAP BXUHG UAKANY) LQ@WVR XY 6LP LOLD RXUCELAN R RSHIDM RXUSXURKDHG 5 HAHYDEGI USRI

XQWY G-SHIEHARQ WH CELAW R RAUFTHQIV FOHQV R WP VWKHUDFARXQN UHFHYCEGIR XV |, | DMIQU LFDQAQP BHUR - RXUFTHWV DUH XQEGI\R FRYHUSD P HQVZ HP DNHRQ
WHUEHKDD RUZ HOUHQRATEGIVR FRIBPVEXUADVHS UHFH.YCEGI EDDQRHY RAUAKOVR RSHIDRQY DQG | LQDGADOFRQAMRQ FRX@ EHP DMIDI DGYHYHD LP SCRMS

2 XULQMHRWDLOHG RO | XQOVKHTS | RUFTHOWVP D EHLP SDRMGE! AKDQIHVLQ JRYHLOP HOAHI XAMRQYP DQEDIY \WHLP RXQAR W Z WKKHRUMP 1Q) R UHP LWBGFH

© HUFHYH LOMPXMGRP HIURP LQYHXY FOHAXQB/ FRIBANG EXWCRA HAGP WG \R CSSTFCEGI Y RUBIXORY DIHAH RUR FOHAP SR HY $ FKOQIHLQ
W XONRQ/HWWHIGFUDIQ) \WHIP RXQAR \Bf H/AR EHZ LWKHTS RUDEBZ Q) GAWAP H\R UP WA Hv\R CESTFCEGIVY, RUBIXDRY DIHAHYFRXG DGHIHD 1P SCRARKULQMUAXN
IGFRPH

2 XUG-BWREQIDIRQVP D H SRH XVVR UMW DI HAMY WH RSHIDIRQ R RXUBXMGQHW DQG RXU I DLOXUH R DEEHN \WMHH UMY FRX@ KDYH D P DWIDODGYHIH HIHAWRQ RXU
UHXOVR RSHDIRQVDQG ! LODGADOFROAURY

Q$SUO  ZHMKG — BEARODIIJVIDMSUCASIOP RQMWR (1] H3IDMFRESRDMGEWERSRIDMYRI!  : HXHEWHQIBURAHHGY | R \WMYR I HIQ) \RIXQG
RAUCFIXMUWROR 3D FRUSHHAR1RM1 R \WH 1 RM/\R &RORIEDAG) ICDADCA\BAP FOVFRQEIGHGIQ, WP R WIV) RP . [RUIXUKMHUGVAXWROR RAU&ERSRIDM
YRBY

2 XU&RSRIDM YR/ LGFOGH FHYIQ FRYHIQN Z KIFK P D P MRXUCELQW \R FU-DM @HQY RQ RAUDKAN HRMJLQR \DB! DG GDHEDAN WIQLRNRY/ OQG P HIH RU
FRORIEDAMZ WK DCRKHUHQMY \XEMPAR FHAEOH FHBNRQY QP VBRQY DG TXOM LFDARQY DY RAGHSLOWHE RER DMYRIGLQE-IMUMH

7KH1 RM3XUKDHDQG* XOUDQAHS JUHP HWWHE$ JUHP HOV WDAZ HHQMIG LOR Q- DO FRQELQY FRYHIDQWZ KIFK P D UAAPWRXUI Bf LELOW \R RSH.DM
RXUBMGHW 7 KHH FRYHIDOV LGFOXGH UAXIRRRDY UHIDEQ) \WH LGPUHIFH R @HYY DOG LQE-EWECHW \KEWBQIDORKDQIHY 1O WH JHHDO@MMH R RXUBXMCHY DG RXU
\EMGDUHY \BNHQDVDZ KRB FHYEIQ P HIHJWDQORAIRYY FHABQ\OBY R DWHAN DG RAHUP DY DIDVEMANR FHWSIQ H AFBIRYY 7 KH$ JUHP HIADOR FRQEEQY | LADGADC

FRYHIDQWV Z KLFK WTXLUH XV QRAR H AHHGDP [ P XP GYHIDIH UDAR R DQGDPIQP XP LQMWMWRYHDIH DR R DG AP IWFHMEQR RXULQE-BMIHN\R GRA
HAHG R RUARQRIEDAGWRANKREHM HIXW

7 KH FUAWDI UHP HOV SIRIGQ) | RURKURBHAWCAMMzYZ W -3 0 RIDQE&KDHIYON 1 $  FRQEQMP LOUI LDADOFRYHIION Z KIEK DBR WXL XV GRAR H FHG D
POIPXP GYHIIHUDMRR © HP RQRUFRP SOOFHZ W DOR  RAUG-EWARYHION R D TXOWM® EDLY 1 ZHGR QRAFRP SO Z WK \MHH FRYHIQV IWFRXTS BXONQ

P DALIDCOGYHYHH | HAVRQRXURSHDY WXV DG RXUI LODADOFRQEAURD
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) XMUH CFTXMMRYY RUMBQURNRYY PO BUQ) XV FERH\R \WHH FRYHIQMMAKRDY SRAQIDID UANALQY | XUKHJ TP HIEP HQWV \R RXU FUHAW CAOWY DG G-EW
REQI DARQ/RQGW /| DYRIEGIWP V

2 XUCHLOW \R P DNHVAKHEX®G GHRASD P HWRUWR UH LODGAH RAURXWIBINEQ) GHEVWREDI DRQY G-BHIB/RQ RXUI LCDGADODQG RSHIDMY SHIRWP DGRH Z KIFK LY \XEMPAR
SUYDAQ) HRERP LF LQGAY DG FRP SHMYH FROAMRQY DG \R FHAEQ! LAGADD BXMQHW HRGRP IE DG RKHUI DR \KDADUH EX. RQG RUFRQIROLGFOGQ) \WRHAVRWHG
LQWLY5WN ) CRRYVFARY © HP D QRAEH CEGI\R P OQEQ DK | LFHOAGYHOR FDK IGZ 1URP RSHIDIY DRV \R SHIP MKV VR SD. \WWH SUGALSOODGG LOMBMWARD DQ
RAMBRAQ) IQE-EMIHY $Q IDCUHR P DNHSD P HQVR LQMMXMDGE SUGASDORQ RAURAWBAQ) LQG-EWEHW RQDWP HD EDUY Z RXG ONHD UHKONQ D UHBANRQR RXU
FUGWDNY Z KIFK Z RXGDOR KDUP RXUCELON R LPXUDGAWNR OG- BMEHN

,1 RAURDK | GZ V DG FOBAMBDURRXUAHY DUH LUK | LHHQAR | XQG RAUG-BWHYFH REQIDMRY ZHP D BHIRAHG\WR UHGAHRUGHD, AesMUCH SHIEWWUH/ VHODWHNV VHHN
DEAWRDOFDEMED RUVAHN VR BAWIKRMUH RUUH LODAH RULQGHBM3IHY $ Q. WHLADAAQ) R RAULQGHEWMEHW FRX@ BH DAL KHULQMIAWNIDAM/DG P D BHIXUUHXVAR FRP SO Z W

P RUHUAXMRRYH FRYHIDQN |, | Z H DUH XQE® VR URXUKRXUH RUUH LDORH RULQGHBMIHW RQI DYRIIEGIWP V UL GHRRAOY  RURSHIDIY WAXOV DG | (DA DCARQAMRQ FRX@ EH
P DMIDD DEYHYHD P SCAKMG

&KDQIHLQ RURHAWDINIVFRX@ DGYHIHD 1P SDRARXUIHXAVR - RSHIDINRQY DG GZ HURXUSLR WBELOW

7KH P DRUFHEWDANY DIHAHY SHIRAFDD  HYDXOM RXUFUHAT RWCHN DQG KDYH JLYHD XV D VRRY)  LOYHAR HQAJUDEH (R WP GF-EADATY 2 XUFHAWDMIV
G-BHIGRORXUSHIRIP DRHDQG FOQDOR EHIP STAMGE. HYHOVER RIG RUFRMROVKAK D/P CRIRHFRGRP LF DQGRUSRIWAIO CRARLYR WHS 6 DQGJGEDCHRERP\ ) DOUHWR
P DQBIQKLIK FUHAWDMIV FRXG LGRS DHWHFRINR \KRWMP ERURZ LQJ Z KLFK Z RX@ GZ HIRXUSUR MIELAW  BHEXAHRXUCELAN R RBBQ\KRWMP ERURZ 1) SHIRAFID
WIXUHGE. RAUBMQHN DG DGYHYHD 1P STRARKUARP SHMYHSRIMRY UAXOVR RSHIDRYY DOG | LQDGADOFRQAMRY

/ HIDO5 XXMM DQG 3 RDAFDCS MWV
2 XUBXMCHW \HMAH DG LCDOADCFRQAWRQ P D EHDGYHIHD [P SDRMGE. FKDQIHYIQ JRYHLOQP HOWDY V DQG UHI XOMRQY

00 R RUHYFH SOWXO® SD ROW OGP LQMDNR VHYLFHY HP SR HH BHH IWSTI OGP LQMDINRQ VHYIFHY OQG 3( 2 VHYIFHY OH GALIQHG DFFRAEQ) R
JRYHIP HONBI XDMNRQ/\KDAR WD FKOQIH & KDQIHYLQ UHI XOMRQY FRXGE O HAAKHH WG WSHR BHH W HP SR HY DH UG RUP D FKRRH \R SURMGHHP SR HVRU
\WHIP RQNIGGWSHR \Bf H/HP SR HYDQGHP SE HVOHUNXUG\R SD. 6XFK FKOQIHY FRXGS UHBFEHRUHIP LADMWHQH-G I RIAVRP HR RAUNHYLFHY DG VEWERNID G-FUDH
RXUBYHOM 7 KHOGAWROR FRP SO DE3HG U HOWFRX@S DOR LGRUDHRXUFRWR . GRQI EXMGHW DG RXUCELON RUP HY UHP IWXQB/RQEFKDD R RAUPAEP HY

2 XUBXMCHNDQGUBXMBMRQ P D EHDGHIHD [P SCRMGL ZHIDIORFRP SO ZIW 8 6 DQGIRIHIQ @Y VDG UHIXMWRQYY

2 XUVHYLFHY DUH\KEMPAR YDURXY @ VDG U XOMRYY LFOXAQ) EXWRAMP MAGWR WHE( &85( $FV  DSUYIR UBIXOIRY/ OUGIOMP RH OXQEHIQ) XV
7KH IJURZ\W R RXULQMDIRDORSHDIR)Y DOR \XEMAN XV \R DEAWREIOUMY \VKAK DV FRP SIOGFH Z W IRUHIQ @Z V DQG WIXDMIRY 7KH HIPRHWR Q¥ @V OG
UWIXDIRY/ P RAIFDIRY/R H MY O VDQG B XOMWRY/ RAHDEHYH CSSIFDIR) RUQMSHBNROR G RUH MM @7 VRUW-IXDIRQY FOQCEHYHD O HAARUBXMCHN
$ GARDD DVIHEHDD WHM DQG LQMCDIRDOUHI XOWRQY BHFRP HP RIMFRP SB  \WHUMI\KDAZ HP D EHXTEBIR FRP SO Z W \WRH B XOMRY LGFUDAY SDMEX@D (Q
WHHYHQAWKHH DU Q! | HMARUDGAMR DO XOAY WEELG/IQA!  HIHQAMUMGRIRY ) DOUHWR XSEDMRXUNHYERAR FRP SO Z MW P RAIIHGRUIGE. GIMMIRQIQWHDSD/R
SD P HWHE R KHIGK FOHUHRP DQG UM HASDIQY DY/Z HODY | OUH VR HEFDM DG DALRXUPAEP HY U DEQ) WY GIMDIR FRXGE DGHYHD 1P STRARKUBXMGHN
UBXBINRQ DG QHIDAYHD LP STAARXUPXMRP HUEDH ) DOUHR FRP SO Z W DQIVP RH. OXQEHIKQY @Y VDQG W XDIRYY L((FOGQ) EXWRAIP MAMG\R WHYON 6HFBR $ PAR

D/CPHIGG  Z KIFK WXL XVAR GYHBS DGLP SOP HWIMI EDHGOQIP RH @XQEHIQ) SIRIUP V DQGP DQEIQWIQMRIRQUHFRG/ FRXE UAKOMQ ALYLCDGG FUP L(IC
SHIDBWY DG DGYHYIHD [P STRARUBXMCHN U BXBIRQ

© HOWH BTG \R FRP SO Z W UIXOMRYY DR LQUWMIG B\ P XGVCDIRDOERAHY 005 JRYHIP HOEDHAHY Z REOZ LAHIGFOGQ) EXWRAIP MG \R \WH HRERP LE
\DCANRQY DQG HP EDLIR SURIUP VOGP LQMMIG R, \WH2 |1 IFHR ) RIMJIQ$ WHVARQIRD22) $&° DG \WH) RULIQ&RUXSVBUIRIEH/S PVE) &3%°  2) $ & SOFHVUHIIRNRY/
RQ WH \DB! RUH SRWR  FHIBQ SURSEW DG VHYLFHY \R FHAIIQ FRXQUHY DG SHIRYY $ YIRDMRQ R D\DCRIRQ RUFPEDUR SRIUP RUR WH) &3$  RUMP l@U@Y V
SURAENY AHVBIQSD P HOW\R JRYHGP HMUOR | LALDY FRXGS\KEMAAKY DGLQAYIGOOHP SR HY \R DUIXDRY HI RFA-P HWRNRQ DY/ Z HID/ M QU LFDQWAYLODGG FUP LGIC
SHIDBWYZ KLIFK FRXES DGYHYHD P STRARXUBXMGHW DG RSH DR/
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2 XUUFBXVBARY LHXAVR RSHDIRYY RUILCDQADOFRQAWROP D EHDGHYHD LP SCRRGLL ZHIDIORFRP SO Z W AOWSUYCR DQGS$, @7 VOQGUHIXDWRYY

2 XUVROMRQY UATXLUM \H R H DQG WP DWRQR - SURSUHEY 06 FRALG-QIOQRP DIRQR RUPOMRP HY DG WHUHP SR HY LGFOGQ) SHIRTORUIGHIN LY
LQRP DARY DvZ HIDVJHREBFDIRQ QG ELRP HMF DD & HYIQVROMRQY DUH HIKDRHG Z M WHXHR $, DOGP DFKLGHGOIQ) 2 XUVROMRQY DUH\XEMRAIR YDURXY FRP SBf
JRYHP HNDY V/OQG U XOMWRQ/RQWWH | H3H.IOWBM DG GFIOBYHY LFOGAQ) WRHIRYHQQ) SHIRTOSUYIR. $, DIGP DAKIGHEOIQ)  D/Z HIDVHMFDOFROUGHIDIRYY

,QWHS 6 ZHDOHRUPD EHWEMPAR RHILIKAE YOURXY UIXDRY DAKRIMA LFOGAQ) EXAGRAIP WA \R \WH ) HGHIDO7 UDGH &RP P MWIRQDQG' HEOWW HOAR
@ERU : HP XWADOR FRP SO Z W \KFK @ V DV \WH + HIGK , QXUDQFH 3RMBELOWY DG $ FFRXQBELON $ PAR \WH) CPLO 0 HIAFDD/ HOH$ PAR DG WH 3D
3URMANRY D0G $ || REE®! &OH $ PAR D/IPHEG $GAURDM ZH P XWADOR FRP SO Z W |HEHDODDG \WIM @ERUDQG HP SR P HADZ V' DQG WM GO BUHIFK

QRIIFDIR) DG @B SUYIR OF V \KFK D/WHE&DI RQDE&RYXP HUSUYIR $ FVDOG ERP HUF LG RP DIRQSUYCR @Y VDTDY TP HIGHS 2 XU( XURSHIQ RSHIDARQY DUH\KEMRA
VRWH( XURSHID8 QRQV* HHID DU3UYCR 5 HIXDUIRQ

) DOUHR FRP SO Z W \KAK @ VDG W XDNRQY FRXTS UAXONQWH LP SRUMROR  FRQHDANR GHY RUAYLODQG FUP LDOSHDOMY LGFOQQ) 1LGHY Z KIFK FRX@ AP DIH
RXUU-BXVBIRQ DQG KDYH DR DGYHYH HIHAARQ RAUAKXAV R RSHIDARY/ RUILCDGADOFRQAMRY © H FRX@ EH VEMRAMR QM DINRY RUU-SXBNRIOUM Ll Z H RURXUVKLLG SOV
SURYIGHY| OR X\ H G SIIRIAHY K | LAHQWR \D HIXOUG SURSUHBY - FARQLGHQIID 006G SHYRIDORULGHDIM 1QJ) LQRP DIRY 7KHUIXDAY [P HZ RINIRUSUYIR $, OUG
P DFKLGH®DGQQ) IMKH/LYIEIGD HYRYIQ) DOG I XMHHIRR HOAR P RUHUBMMAYH@OY V XGV RULHIXDNRQY DG RULXUHHI RIAHP HATRNRQY RULQYHAM DARQY FRXG KDYHD
P DALIDED CEHYHLP STRARDXVURXI K LGRU-DHS FRUVRUUAIIRIRQY RQRXUBXMCHN DG GRIFRP SIDGFHARXES LAXAONQ U XY SHDGNY DG\ QU LFOQAB) DOICE W

) DOUHWR SLRMANRXULQMIBRYDCSURSHIV WIKWP D KOP RXUFRP SHMYH SRUMRQ DOG @M DARY W SIRMANRXULQMIBRMDOSURSH IV W KW RUGH HG DI DIQWARLLG SDUV
DEBIDMRYVR LQUQIHP HWP D EHFRW®

" REWRXUH | RIWAR SIRMANRXULQMIBRNOCSURSHY DG SURSUHELY LQRP DMRQ ZHP D EHXQEGIWRGR\RH I HAYHD LQDBFDAY 2 XULQMBRNICSURSHWW FRXG EH
Z RQJIX® FTXUGD/DUHXIR WHXHR $, \RRY DR EHDAIAN RURKHIZ LRI XOFRIGANE. HP ST HAVRUWKLLG SV 7 R\KH H WAKDARXULQMIBRXDOSURSHW LV GRA
SIRAAMS HIHAYHD B\ \MDG-P DWW FRS\ WKW SDMOV RURKHUP HDQV RIHUSDIMHY Z W NGRZ BEIHR - RAULQMIBRXDOSURSHW LFOXAQ) |1RP HUHP SR HY PDL VN R
H SRWRKULQMIBRMIOSURSHW | RUWHURZ Q DQG RKHY DGYDQMIH &RP SHARY P D' DOR P IVCSSURSUDM RAUMBGHP DN FRS\ WKW RURKHULQMBRXDOSURSHWWY WKWRU
GSIFDMRUMKGRRI\ DIG\VROMRY $ Q \MIQU LFDQAP SOLP HARUP VOSSURSUDIRQ R RXULQMIBRNIOSURSH Y RUSURSUHEY LQRIP DIRQFRXGKOP RUBXMCHN DQGRXU
EDQGDGP D DOHYHD O HAARXUCELOW \R ARP SHM 7KULG SDMW/P DL FOIP \KDAZ H O LQUIQIIQ). RQWHULQMIBRMIOSURSHW WKW $ GAURDED \WHH LY XGRHIBQN
WDAQ) LOMBRNICSURSHIY RZ GHIKLS DG ORHQHWKWR $ , DORUMKP VDG FROMMWHHDAGE $, DQGZ HARXE EHRP HVKEMAMR P LOUFDP VR LQUQIHP HWD/Z H
H SOOGRUXHR $, HIEGGR : ,6( 7R\WHH \WIAZ HVHHN R HI RUH RUP XWAGH HIG RXULQMIBRMOIOSURSHYWY UKW Z [\ QM DIRQ Z H ARXES LGRXUMIQULEDOA SHOHY
DOGRUEH UG \R SO \WEWBQMOAP DIH/ : HP D' DOR EH REQIDAG \R LQG-P QI\ RXUPXWRP HY RUYHERY LQ FROGHANRY Z W FOIP V RUGMDIRY 7 KH QM DARQ\R
HQ RUHRUGH HOG RXULQMIBRAXDOSURSH MY UKW FRX@ EHFRA® DOGWP H FRQMP LQ

: HDUHIQYROHGLO QU DR I LRP WP HVR WP HDUMQY 1URP \WHRSHIDIRQ R RXUBEXMGHW DQG DFTXIMMRQYDQG DVAKAK. Z HFRX@S LQRXUNKEWEQIDOMGIP HOW 1LQH/ BIDC
IHV RURNHUFRW

© HOH\RP HIP HY\WH\XEMPAR FRP STIQV RUGW DIRQIURP FXWRP HY HP SR HAY RURKHUWLLG ST | RUYDURXY CRMRYY ) URP WP HVR WP H Z H D LQYRYHGLQ
QUDIRQLQYRYIQ) FIIP VIHDMG\R [P RY REHAMQIV EHIFK R FRQMPMRMRXY FRIBANVDGH SR P HWQGQERUGY. P DKLY 7 KHEP DIH/ARXIKWDI DQWMKVIQWRP H
R \KHH GDDOSRAHHEQIV FRYXE EH \KEWERIDD $ GKRXIK Z H P DQRIQ ACHMN LOXIDGFH | RUVRP HOMDIRQ FOIPV I RHRUP RIHR \WHFDIP VZ HH\R JUD® H FHGRXU
LQAUDIFHFRYHIIHAP IWRULL RAULQKUDGFH SRIAH/GR GRAFARYHUDFDIP WY FRX@ KDYH D P DAUDCOGYHYHH | HANRQ RAUBXMGHW | LCDCRADOFRQAMRY WAXWR RSHDMRY/

DOGFDK | BZV
* HQHLDCB W) CRRW/

2 XUBXMQHY IWXOVR RSHDIRQY DQG | LQDCADOARQAMRY P D EHIP SDRMGE. P DARHARQRP LF DQGRUSRIMFDOI DRRLYR WHS 6 DQGJGEDOHRGRP\ DQG KK LP SCRA
FRX@EHP DMID® DOHIH

© H DQG RAUPXWEP HY DUH \KEMRAR \KH LP SCRV UHDAMG W LQ ORI SUHWKH HRGRP LE LOXMBELAN ADGQIHY 1O LOMBWADAY VBV SRMMOIQASELON R \KH
EDON.GQ) HYLRGP HOAFTP DMAKDQIH EDHGREQIDNRYY DQGRM-UP CRIRHFRERP LF DG RU
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SRIWOHHONV YOONGQ) YRIWDW P D \KEMPAKY DQG RXUPXVEP HY \R GWHY RQ XQOQKUHG IXQB/ DG P D P INH HIXW RUGHBWILGDGAQ) P RUH QLI LEXOWR RBEQ 06
DEAURDCHMXW RUG-EWLQIAQ) P LIKWRWEHDYD.MEGIRQUHDRIEGIWP V L DADDS CAUREID  RXUBXMGHW LY VXEWEQIDID G-SHIEHMRQRXURXMEP HY FRQMXHGXWHR
RXUVROMRQY DQG\XSSR WG RAUURKAVR  RSHIDNRQY Z LAOGHRICHL RAUPXWRP HY DHCR GRQIHIZ LA RUCEGIVR XVHWHP 2 XURXWRP HY DUHVHQMYH R GHI DIYHFKDQIHY/
LQHRERP LF FREBMRY |, | \WH F-DH RSHIDNRQY RUI LGB! | RUEDONXSM. SIRMANRD ZHP D' GRAEH SOIG | RUVROMRQY Z HDDHIB. SIRVIGHS DG RAUPXWRP HJEDH Z LAWKUCN
Z KIFK Z LOEZ HIRUUAYHH | XQEHU! LDGROCBUAAKUA RXUPXMEP HYP D GHMP [GHWH  DHCRGRQIHUIZ LAY \R SD! | RARHVROMRQY DQG\XSSRYZ HSURNGH Z KIFK Z RX@G
WHBFRHRXUUHYHAH 2 XUPXWRP HYP D GRUDHWHUZ RIN RIFH Z KLFK Z RX@ GHRUDH\WWHUGHP DG | RURKUVROMRYY %4-FDXAHR \SHIAQ) FROMIIQN RQRXURXRP HY DG
FRP SHMRQLOWHLQBMY  Z HP D | RHSUAQ) SUHRKUHRQRUMROMRQY DQG AKDEHIHY/LQRERIGQ) G FXMRP HY Z KUK Z RXTB UHFAH UYHXHDOG XGNP DMD [P SCAVRXU
AKXV R RSHIDIRYY ) XUKHP RUH L WH WLLG SOV VHYLFH SUIRVIGHY Z H UMD RQ DUH XQEG! R SHIRP \WHUVHYLFHY | RUXV DQG RXUPXMEP HY RXURSHDIRQY FRXE EH
P DAUDT AMXSWMS DG Z HARX | DFAHWI QU LFDQVSHIDGNY RUCCEL DY

: HP D\ EHDGHIHD P SDRRGE! YRIWINY DG XQRHIBLOW LO WH SRIMFDCDQG HARQRP LF HMLRGP HOW

7WDEH PRHMY OQG | MVDOSRIAHY DG SRONDODNG HRGRP LIF FROAURYY/P D BB AKDQIH DQG AMHAWP ONHVP D H SHIHEFH SHIRG/R FROXURNRD 006
YOUCHDY $ GANRDD IQABEON [QWHEDNG) HMUREP HAP D DEYHYHD O HAARUBXMQHY 7 KRHFRQAMRQ/P D! LP STAARXUBXMGHW GHR BZ HMBQURIRQ YROP H/
RUDQIGFUDHIQWH QP EHUR PP HYJIRQ RAWR BXMGHW ) XUHU 1Q OMRQ DG XQFHIBQWV CERVRUL P SBP HRBNRQP D GHIDYHD P STRARUBXMGHW DG RURXU
PR HY BXMQHN UV FRWY DG WHBFH SUR MO & XUHARISRMMNDRXEP HY P D GHA.GHWR BHBAH WHUVSHIAQ) RQ SD URDDQG RMHURAMRXUAQ) \ROMRY ,Q
DOAURY G BXMCHVIRP DIRQP D EHOIHAMGE! DOLCTELQWN \R RAIIQFSHAW

© HLQMWNRXUI XQBY KHTS | RUFCHQVIQKLIK TXOMW LOYHMY HIAJUDGHP DUNHBEGI DYD.OE®! | RUNDB! 3$) 67 VHRXUMIY PRGH. P DNV DQGRMHUFDK HIXUYDBON © H
DOR LOYHMRXUFRSRUDM | XQB/ LQVKRWAR LQMP HADMMP LQXKP HON ) XQB/ KHI | RUFTHNV DQG FRSRUDM LOYHI HIV CUH\XEMANR JHIHIOP DNHMOQMMANDM FUEW
DOGANAW UMY 7 KHHUMYP D EHH DAHEDME GAUQ) SHIRG/R XQAXOD! LQDGAOCP DUNAAYRIIMN DOGLQ MR SUARKUH 7 KHLQMMZ HHLDRQI XQB/KHIB | RUFQHOV
DOGFRSRDMIQMIT HOVP D G-RUHDHDYDUAKEOWR D GHRICHLQI XQBY DYDLOEBIVR LOYHIMRUIGZ HULQMBWNDA/ , QUBAMRY GAUQY) SHIRG/R YR LOWHFUHAWP DNV
AHVEQWSH/R LOYHAR HOVP D (RABHDYDOEGIWR XVRUP D EHFRP HRR UM [ RUXVARLOYHINGD [ XUIHUBBAQ) WHIQMAMZ HP DL HUQRQFTHQWVXQDY , | Z HDHXTEBIR
UHOQMMRXUS ) 6 \HRXUMHY Z KHQWH P DMUH RXULQMIAXNGARP H HIHS DO LOYHAR HOABRIRIR Z RX@ EH UG || ZHHTS ) 6 HAXUMA/ VR DM \KRWMP [XQAQ)
WDXUHP HQV Z HP D BARIQ] HBRWHY Z KUFK Z RXQB | XUWHUHBXFHWHLQAMIAXAGARP HHDUHS RO XQBYKHIS | RUFCHON OQG FRSRDMLQMAR HON

SROIANRY LQ WH FHEWP DNV P D 1P SCRAKH DOCEMY R ILQOAQ) HYHD W ERURZ HY Z W \WH KLKHWARHEWDIYY + IMRUFDD  Z H KDYH SHIRAFDD
ERURZ H3 D) QMDD DEG FUAWIUDQI HP HOVR P HIAKRYMP QNG GHHBY + RZ HYHU KRXES Z HUTXUH DEAWR DOKRVIMP @IXMGW GAUQI A VR GUHRMEZ VR
FOHQAIXQBY D FUAWARQIIRIRD P D QP MRXUCEMN W CFFHN WRH [ XQB/ RUWH | Gf LELOMW \R RREIQ WHP DAIQMAXMIDM/ \KDAZ RXT@ EH CFRFBVBEBI \R XV * URZ \K 1Q
FPXVWRP 1] CEGH I XQAQ) VROMRYY R I HIHE VR RUPXMEP HY B \WH SXUKDIQ) R WHULFFRXQWV UHFHYCEB WURKI K QRQ UHFRXUH DUDQIHP HOV LGFOAQ) IXQAQ) SDUIRYR RXU
FOHQW L WHWP SR WHHLQ) QB P D EHFRQANPNG L CARHWR | LCDGAQ) EHFRP HY QP WG |, Q DEAWRY RXUCELOI \R JURZ \MURXIK LI QU LFOQATFTXAMMRQ/P D EH
@P \MG 6HHDOR, WP $ 4 XOQMUYHDQG4 XODMAYH' VFERXUA/S ERAD DINHAB M | DOR \WHAH | LQDGROC0NG HRGRP LE AU WBGRHY Z HHAR WP DQLOH | HFAWRUDD
H WOEHGSHIRGR WP H \KHHFRX@ EHDP DAMUDCOGYHYHH | HFAARQRXUAKXWVR RSHIMRQYDQG | LQDGADOFRQAMR)

: HP D\ QRAEHDEGIVR DMDANDQG UHBLQ TXDM IHE SHRSB! Z KLFAK FRXGLP SDAAKHTXDIWR - RXUVROMRQY DQG FXWRP HNDIM DRIRD

2 XUNKFRAW JURZ M DG | LCDQRDOUAXOV G-BHIG LQ SDVRQ RUFRQMAQ) CELON R DMEFWUAEI) P RAYDM DQG XSWADKLIK® TXOM IHS D5 G YHYH SHIRQHOIQD
ISGD ALY HYLRP HWDADDBYHY LFOGQ) P DI HP HOMMKQFDO FRP SIDFH DBV DQG \KSSRWSHIRIZHD &RP SHIMRQ | RUWHH LGRYIGOY FIQ EHLQMIH DG
ZHP D GRAEHCEGIVR UABIQRXUNA SHRSB! RUDMEFADALP LOWM RUHBQRKHIKLIK® TXO LHGLQRYIGOYLOWHI XM Z KIFK FRXGBKDP RXUIXMUH\KFFHW

, Q WH HYHOWZ H UHAH.YH QHI DUYH SXECFW RXUUHSXVBMRQ DQGWWH YDOH R RXUBLDQG FRX@S EHKDUP H3 DQG FXWRP HY/P Dy QRAKVH RXUVROMRQY DQGVKSSRIVZ KLEK P D\
KDYHD P DALIDCDGYHYHH | HFAWNRQ RXUBXMGHW

© H D FRP P WG \R JRRG FRERIDM AW HOKLS  Z KIFK LV UH BRWG LO RXUFRP SIQ. FX@MUH DQG YOOHY ' WFRKUH R RUFRSRUIDM JRYHCDGAH UASRUELQW DOG
\XWBCCELQN SUTANH/ P D QLY. GHIDIYHSXECAW [URP \WEN-KRTHY
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1 HIDAYH SXECAW UADMY \R HYHWV RUCARYMEY DB \R XV RUSRIAHY RUFRSRIDM HP SR H/ RURKHY DARADMS Z W XV Z KHKHJRUGRAMMINLHS P D)
VBLQMK RAUUBXBANRQ DG BHEAEHWH YOOHR  RAUBLDGS |, | Z HOH XQEGIVR P DQEQ TXOIW + &0 DG HP SE HH EHIH IHDMAE VROMRQY DG 3( 2 DOG LQUKUDGFH \ROMRYY
RXUU-SXUBINR Z [\ RAUPXWRP HY P Dl EHKDWP HG DOQG WH YDDHR RAUEIDQGP D @GP IQMK |, QDEAWRY L RUBIGE LY GHIDAYHD LP SCAMS IMP D' KDYH D P DMUDODGYHYH
HI HAWRQRXUBXMGHW [FOGQ) FKDIBIHYUABIQQ) FPRP HYRUDMERMY GHZ FXWRP HY/DOG WX \BBOAIQGUABIQQ) HP ST H

WP % 8QHRYHGEMNI &RPP HQV
1RH

WP & &\ BHHRXUW

510 DERIHP HADQG 6WOWI\

© HOHFRP P WWG\R SURMAMY \WH FRQLGHQMDY LQMUMWY QG DDMAMN R RXUM WP VOQGLQRP DIRQ 2 XUMHRXUMW SIRIUP LVIQMEG-G\R DAHY (GOM DG
P DEIH UMW URP R EHYHRXUNY WDV DG LY DRI QHS Z W \WH 1 DARD, QAMMM R 6\BQEDGY DG 7THKGRB®\ 9HURY &\ BHYHPXUW ) WP HZRIN 31,67 &6)°  7KH
1,67 &6) SURMGY DI LEGI P RG-DIRULGHDM (Q) DQG P DIILQ) A EHYHRXUMY UMWY 2 XUVHRXUMY LG UDIKRMUH X\HY/ D @ HIHG FRQURY CSSURTFK. LGFRERUDIY YDURXY
FOSCEMMY IXGGE \WH1,67 &6) DG RKM-ULQGMY WIQEDGY OOG BRWMBLIRIAHY © HURMECHD LOYHANGQ RUMHRXUNY SURFHWHY DOG FOSCE QMY LFOGQ) WRH UHDMG\R

RXU UM P DQIHP HQADGG DWHAP HOASIRIUP V YXQHIELDY DOG LQNKMRD GHARNIRY LGFLGHAMMSROH ST/ DG RMHU DEYDIRHS GHMAIRD SUYHIIRD DG SIRMAIRD
FOSCELOY

: HARGEMHIXTUDKHIP HOVR R BHYHRXULY UMY AR LG WDV AR XV DQ5G SRMNMIDYXQHIELOMY \KDAFRXTES GHIDYHD 0 HAARXUBXMGHAY RSHDMRYY L
H SRS : HWERN A BHYHRXURY UMY Z WO RXUHDMSUNHUMI P DCDIHP HIAK VAP Z WK A EHYHRXUMNY WDV FRQUGHIHGVR EHOP RQ) \WH\RS SURINY UMMWAR XV , QDEAMRD
RXU( QMSUMH BHRXUMY 2 LIDQ] DARY WH2( 627 FROBAN \WKQFDOUMN DAHWP HOV DG LOVRP H QKB Z HHYIDIH Z W \KLLG SOV H SHW AR DA W RUSHIRP
WFRKQFDOUMN DAFWP HON 7 KHUAXOVRL WHHUMN DAFWP HON DUHU-SRIMG VR P DD HP HQAR XUSURAHWHY BTXUH HADDMRQR ML QU LEDOAR EHYHRXUMY UMNVAR P DCEDIHP HQA
DOGWHS XAV&RP P IWkH WH $ XAVW&RPP IWH R \WHYROGR ' (UWHARY WHE VROG

7KH( 62 IVOGE RXUSKIH , QRIP DNRQGHRUMY 2 [11FHU 3&,62 " DG VHHNYAR P CLQUEQ D FROMMAMMIATHINDOE VHXUHLG UDXNUKRMME, SDNGHIQ) Z W UARXUAHY
CFRRWWH&RP SDQ 7KH( 62 1P SBP HON QP HIRXV A BHYHRXUMNY SURFHAHY DOG FESCELOMAY Z KIFK LOFOXGH EXWIUH QRATP GV DRVHIALCY UM\ DIWRALDAG Z LW LI QU LFDQN
LQUDIKAXUH RU RSHDMREOADYHY DG \WH LIRGAIR) R G WAKRRIIHY LGFOGQ) $, DA IQMMIQ) RXUMLLG SOV VHYIFH SURVIGHU UM P DEIHP HQASIRIUP
P DILQY \HRXUH \R\EZ D4 GHYHERSP HQADGG FKOQIH P DQIHP HQVP DDILQY DFRHW P D) HP HADQG GRILFDDCFAHW FRQARY LGHOMA LQ) VFRXUMY YXQUH.TELOWA WWURKIK
DARP DMG\FDOQQ) WRKQRBILHY SHIRUP 1) SHHADNRQWMAM) DG GXHAMIHFHDWAXP HV QG SURMANY WHFRQ LG-QIDW LOAMIUMY DOGDYDMEMN R WHERP S0 v
DPLQWIQMNT KH( 62 LFOG/\WH AR WH3D A &\ BHU) XMRQ&HOAM ZKIFK SRMGY [ [ R EHYHPXUNY P RARUQ) DG LCAGHOMMGRQH : HP DQEQ
LGAGHONERQH ST/ Z KIFK RAGCHWHHADIMRY LQYHAMDIRY USRI DG RYHDBUASROHSIRFHEUA G-BHIEQ) RQWHWSHDQGVHYHIW R LGAGHV

$VSONMR RUVHRXUW SIRILP  Z H UHTNXULH DIDHP SE HAV/ VR VENH LG RUP DINRQ VHRXUMWY [ DUHHW \WMQIQ) XSRQ KULH DOG DO WHIIWU : H SURYIGH DEAURIC
RYRQ) WDGQ) R RXUHP SR HYCERAWHRXUMY EHWBLIANHY DQG LY DUHHW (FOGQ) LQMEODOSKMKIQ) P XTMRYY

: HPDQEQDSRIUP GHLIGHS\R DAFW DG P ORI HWH R BHYHRXUMY UHIMG UMN DARADMS Z W \MLLG SOV VHYLFH SIRVLGHY \KDAZ HUHD RQDVSOWR SIRIAQ)
VROMRQY/\R RUPXMEP HY 7 KLY SURIUP LGARSRUIDAY D UM EDAHG CBSURTFK EDVHS RQVAYLEH FUMFDIMY DQGWSHR LQRIP DIRQ 9 HIGRUUM DAVHAP HW DUH SHIRWP HG 006
GRAP HIMG Z \MQ RXU YHIERUP DCDIHP HOAK VWP $ 'V SDR WWH YHOERU UMN DWHAP HWZ H FROBAADD LQ RUP DR VFRXUW SIRIUP HYDDDMRQ R FUMFCOWILG ST
SURVIGHY EH RUH HIDIHP HQADQG EDHG RQ RXU DAHWP HOAR \WWH YHIERV UM FROMPMID® UATXLUH FHIEIO \MLLG SN Z H HYDIH \R LP SBP HOMHRXUY SIRIUP V
FRP P HQUXUDAZ VW KHUUNN SUR L

$VROD ZHDHQRAY DHR 0 UMWIURP R EHYHRXUMY WDV LGFOGQ) DVDUAKXOR D0 SBHYIRXVA EHIHRXUMN LGAGHON \KDAKDYHP DMIDD O HAMS
RUDIH WDRIE® O\HD \R P DMIDD O HAWKY LGFXQAQ) RUBMCHY DM\ MXOVR RSHIDARYY DUG | LCDGADOFRIBURY :  HARQMH \R LOYHAALQ A BHUBMAHFH DG
A BHUWUDABASROH SU-BDUHEHW DY'Z HOQIASDM RYRQ) UMVIURP R EHYHRXUMY WDV 5 HHAR\WH35 M) CRRY VHRRQARQEIGHGIO WP $ R WV)RP . IRU
P RUHLQ RUP DARQRQRXUR EHYHRXUMY UHIDAG UMY



7 DEGIR & ROMW

* RYHUQDCHH

&\ EHYHRXUMY UMWY OHRYHYHHDE, \WHS XAVERP P LWkH $ QOO WHS$ XAV RP P WKHUAYLEZ VDQDXHRP HOAR RXUUMN P DRI HP HMBURAHAHYZ W\WHYROLG 7 KH
$ XAWERP P LWWHLY UASRQUEDH | RUUHYLEY 1Q) LI QL LFDIQAR EHYHRXUMY UMN H SRUKUHY DG \KH BV P DCDI HP HIAKDVABNHQR P RQVRU FRQIRO DG UHSRWNKFK H SRKUY 7KH
$ XAW&RP P IWkH UFHYH/ TXOWM® XSDM/ IRP RXU&,62 UHIDEQ) RXUR BHYHRXUM UMW P DEIHP HASIRIUP 7 KHVH XSCEDAW LGFOIGH D IBMY R FXUHQAFCSCELONY
RYRQ) LQUDYHY DG\WHHYRYLQ) R BHYHRXULY \U-DADIQBASH

2 XUP DDIHP HALY WASRUED | RULP SBP HAMY RAUVHRXUNY SURIUP Z KIFK LY RYHYHHD B! RXUGHRXUMW * RYHIDGRH&RXGHO WH6* & WDABIXD® BERW\R
RXUKLH ( [ HXRYH2 [ LFHUDOG$ XAWERP P IWH 7KH6* & LVADILHGE. RXU&, 62 DOGLYARP SUMAGR VHRRUGDEHY OGN SHYRQUHOMRXIKRAMKHERP ST VR \XSSRY
FURW | XQRARCDOU-SUAVHQIBINRD 7KH 6+ & VP WRQ VAR GHYHBS  FRRBCDM DOG KWELQ \WH RUIDG] DRV HIMSUNH VUMY SIRIUP  ARRE.CDM DG WASROG R XU
UMWV DQGLGAGHW DOGGHHES 1P SBP HVDQG P QEQWHRLIDQ] DARINV HAMSUNHVARXUMNY VDM LODDIGP HYWZ W RUIQWKSSRWR  BXMCHN IR DG REVIRYHY 7KH
UHFRP P HIEDMRQVR \WWHE* & DIHFRQUGHIHEZ KHOXSADMY \WHLQ RUP DIRQVHRXUMY SRIFLHY SURFHEXUY DOG\WEEGY/DVBD FKH

2XU&,62 KDVRYHIMIR GGV R H SHIHIFH LQ YOURXY URBV LQYRVQY LQRIP DR VFRXUMW GHYHBRSLQ) DQG LP SBP HIMY A EHYHRXUMY SURIUTP VAR SURKRWH
FRQLG-ONDY LQMUW DQG DDMHOY R LQRP DIRY W PV DG AU 2 XU&,62 KDV HIHS UHBYDQAGHIUHHY DG KR/ VAYHIDLG RIP DNRQ VHRXUMY FHWLFDNRQ/
(FOQAQ) \WHEHWIHGEKIH , QRIP DMRQGHRXUM 2 | [ LFHUFHWIFDIRD 3URMRNIQQ) 30 Ak LOGHBWPEHU  KHVHLYHGDVO 3 DUG&, 62 DADSXEQFD \WGHGARP S 1Q
WH+&0 LB 96H RUHWDWKHKHTS VHRXULY GDEHIKLS SRMRQY DAHYHIICEDNY LQAXUDFHFRP SDQHY DOGSUR FARIOHMEHI WP V

2 XU&, 62 WBRIW\RRXUI LFH3UMGAR 3ONRP DY 7HKGRBI\ 6HYFHY Z KRKD/RYHAR R GFDG/R \WKQRBI\ GOEHIKLS H SHUHZFHDQG KDY HUHS D UHBYDQA
GIBH 2XU93 R 3@MRP DG 7HKQRRI 6HYLFH/ BB/ WHWIP VUAGRUEB! | RUWHERP SIQ VARIHWRKGREI\ SIARPV 3URMMIQQ) 30 FKH 1Q2 RREHU KH
KHIBVHQRAMKQRBU\ BOGHIKLS SRUMRQ/ DV R WBFRP P XQFDINRQYFRP SDQHY
MP 3URSHIMY

: HRZ GH3 DG GDHE\WHI RIBZ Q) SURSHWAVDVR 0 D

6 TXDUHIHW

27 QG| CHOMY
5RAHMM 1 HZ <RI
&ICAQDN 2 KR
2\WHUS 6 GFDIRY/
7 RECRZ QH3 | CHOMY

/ HDHGI CAOWY
5 RKHMJ 1 HZ <RIN
SLAQDN 2 KR
2\KHI8 6 GFDIRY
, QMDIR DOBADNRY/
7 REDBDHG | CAOWY

2 XUI CAOMVIQS5 RAHIA 1 HZ. < RINDQG&LGAQEDY 2 KIRKRAH YOURXYGMMEXIRD SIRFHMCQ) DOGWRKGRBI\ I XQRIRDY FHYHQDGAADY | XGAMRYY DWMBP DUNHIY
XQWDQG RKHUEAN R | LFHIXGAMRYY ) CROMYRANGHR 5 RAHAM 1 HZ < RIN DUHLO YDURXY GFDIRQY\RURKI KRAWKHS 6 DG KRXAVH RUVHLYLEH FHOMY | XOLOD HARHQMY
DOG\DBVIXGRAIRYY 2 XU, QMCDIRDOGFDNRDY SUP DU® FROMANR RXU( XURSHIQRSHDIRY/LQ' HP DNDQG* HIP D) RXU&DIDADDRSHDNRY/ DG EFDRY/LQ, QAD 6HED
DG, VIIHY KIFK KRAHLQ RUP DARQ\WAKQRBI\  \VHYLFH DG VOBV AKSSRWXGRNRYY

CXUQ IMID WUHEDHGSUP MAVIQ2 WHUS 6 GRDIRYYDIGRHEDHIQDY, QMIDIRIDOBFDIR)Z HHYCFDME XSROGDHH SILDIRQ
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MP/ HIDCBURRHEQIV

© HOUH\XEVRAR YOURXY FDP VDG G0 00P DY WDADIVHLQWH QRIP DOFRXUHR RAUBXMCHW 5HHAMR 1 RM4 R WH 1 RAMV\R & RQRICDMS ) LCDCADOB\BMAP HQV
FRQEGHGIOW, RWY)RP . [RUXWHIGWXWRQR RXUGICCBRHAQV U D)

MP 0 LQHBDHY' LWFRKUY
1 RATSSTFCE®
3$57 .,
MP 0 DUNHVRUS HIMADQW/ERP P RQ( TXW 5 HIWGE\RANKRTHUIO DARLY/DQG, WKHUS XUAKD/R ( TXIVGHRXUMY
2 XUFRP P RQVRAN MDG/RQWH1 $6' $4 * GEDOGHBAN DINAAKQG-UWHM PERP3$ <; * ' IIGHIG/KDYHKIMRUFDD BHHD SIG RQRXUARP P RQVIRAN LO$ XIXWW
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MP 0 DCOIHP HW' VAXWIRQDQGS CDOMYR! ) LQDQALDOR ROGWRQ DG5S HKAVR 2 SHDIRQY

0 DEIHP HOAW ' VAXWIRY DQG $ @DOMY R ) LODGADD&RYEWR) DG 5HAW R 2 SHDIRYY UMEZ V \WH RSHDMY WKW R 3D FKH ,GF DG W ZKRD RZQHG
WEMGDUHY 33D A~ WHGRP SIQ * 3ZH’ 3RXU RBXV | RURXUIVADO, HOUHQGHG0 D MDD RUWHRIVADO HU  DvFRP SDUHGWR RXUIVAID, HIUHQGHG
s} 3IMDD ° DOGRXUILGDGADODFRIEWRODVR 0 D $ EGGUMEZ R RUIMDD  SHIRWP DQFH FRP SDUHG\R RXUI VDD, HOUHQGHG0 D

SHIRUP DQFH DG RXUI LQDGALDOARQGMRQDVR 0 D MAVRWIQ3DW, WP R RUSQDOBGHRYRY)RP . 3)RP .~ IRUDMD  7KVUMEEZ
\KRX@S EH UG LO FROMQRNRO Z W WH CFFRP SDQ Q) FRQRIEDAG | LDGALCOWBA HOW DG \WH UHIDMS 1 RM/\R & RQRIEDAG ) LQDGADOG\BAP HOVFRQEIGHGIO, WP R WY
YRP . DIG\WHE5LWN) [RRY GVWWAMGIQ WP $ RWV)RP . ) RZOGERNGQ I HOV QWY UM DHTXOOLHG B WH FDANRDY IR HQAKQEHU\RH
KHDAQ 2&DAURTY 1 RM5 HIDEQ ) RZ DG/ RANGQ 6\BAP HOV FROEIGHGDAHERILQRQ) R 30W R \MY) RP

2 YHMH

: HOMHOQLQGMY GOEQ) KXP DR FOSMIOP DIHP HQAS+ &0~ FRP SIQ SIRIAQ) FRP SUKHOLYHWRKQRBU\ DOG DGYMRY \VROMRQY LQKXP DQUARXUAHY 3+5° SO URT
SURFHMQ) HP SR HHEHH W DGLQXUIFHIFIRVWHS 6 DOGSDWR ( XURSH

: H\XSSRWRXUPXRP HY Z W \KUHH SURSUHRY 6006 EDHG+&0 SOWRPYV 6XUBD R® 3D AKH ) ¢f° DYG3D ARI  HIFK GMIGHE \R P HAMAYHYH PAMRP HUGHB/ DG
BEXMW WU HOQWV ) RUH BP SO QU HJPXMRP HY RWRKDYHP RHFRP SBf +&0 GP DBV 2 XULQMUWDMG+ &0 VROMRQY \SDQ \WH HQMHHP SBR FHAH R F®1 HIEDQ)
PXRP HY\R FKRRH I URP D BIROG WDQIHR - VROMRQY WDAVHEP GWO LOMUWDMZ W GDAQ) +5 DAFRXQMY  HOMBUMH URRXUAH SOIQRQ) 0BG SROAR VOB CESTFRDARY 2 XU
WWHKQRR)\ LVARP SBP HQMGE DZ IGHDUD R BGYDMRY  BHCH IW DG LQXUIDEAHVROMRYY QWD VG @P IF AP SBf WWXORY GQeABH ZHWHIWRZ 1Q) GP DGIRUA+5
RARXUAQ) VROMRQ/

2 XUR IHIQIVOHAVDIBIDME QR R ADMRIY 0 DEHP HYGROMRY/OQG  3( 2 DJ5, QXUDFHBROMRYY DVAVRAWHE XQEUMHKHIEQ) 32 XUSROWRYY LQ30W
WP RWV)RP .

$VDAIMID GUYHR+5 GDGHU RXUP DMMRQLVMR KHS BEXMQHAANKAHHS 2 XUMDAD\ LFOXGHIURZ LQJ RAUPXURP HUBDAH LRIDUQ) SURGRNBHHADIRY GUYLQ) \WRKQRBI\
LQERYDINRQ DG SXWAXCQ) WD L CFIXAMMRYY DONP HE DAIFKLHYLQ) G WP | LQDCADOKXAHN

. HPDQEQLQBMY GDAQ) POUIQ/E HIFH® PDIILQ) FRWVZ KU DM LFDID LOYHXY 1Q RUBMQHY SOMEXOL® LQ\DBY DQG P DN DG GDAQ) HIH $,
GUYHD WK@RB\ DG DGYMRY \ROMRY/ ZKIFK ZH YIHZ DV FUMFOIOWR RURQJIRQ) VWAFHW / RRNGQ) TKHDG Z H EHIHYH WDALQYHANY) 1Q RAUNROMRYY SHRSB! DG $,
FOSCELOMNY SRUMRQYXVAR FSMIT) HRQERQ WP JURZ \K RSSRUMQMY

% FRHD P RARUQ PXWRP HIQGHHSY DG AKDBIHY Z H SIRIAYHD DWMARXURXWRP HY/ LQ (DYLIDINY) GBI MDMYH FKBQIHY DG RKHUHP SBR P HWARP SB WMWY 2 XUXQTXH
E®GG R LQRYDAYH \WK@RBRI\ DG H WLYH+5 H SHIWH HIE®GY BXMEP HY W P RH HITHAYHD KIUH GIYHBS DG WRQ RS \BIBRALQ \KLY \M KWDERUP DNHN2 QRQ)
LOQYHWY HQV 1Q RAUSDWRIP V KDYH HIXLSSHG XV Z HODVR P HHAIKH PXUHABXMHW G DBV DG BWIXOMY  FRP STOAH  URXONY LQ KLIK GYHY R PXWRP HUNVDIW CRNRQ DG
UAMNR)

2Q$ U0 Z HARP SBNGWH FTXMMRQR 3D FRU DODAQ) SIRVIGHUR +&0 S URD DQGVUBRAR B DUH 7 KLY CFTXMURQ H SDQGVRXUXSP CUHABRIMRY \K\M R
+&0 \WKQRRI\ DQGFURW\DBISRMANOS5 HHARWH 5 HXOVR 2 SHDMRQ D53/ LTXGW DQG&CEMIcE HRXUFH VHAIRQR WY, WP | RUDGAWRIOQRP DIRQ
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) DO YMPW+ LIKQIKW

+ LIKQIKWHARP SDUHG\R I MVADOD DHDVIRTZ V

) INFDO< HOU
, QP LR H A-BWSHI\KDUHEP RXQN &KDQH
7 RECUAYHOH
2 SHDAY LGFRP H
$ GWINGRSH.DIY LGFRP H
1 HAGFRP H
$ OMIGHMTFRP H
" LOWGHIQQIVSHMKDH
$ OMNGAOWGHLQQIVSHMIH
" YIGHIB/SDG\R WRRNKRTHY

$ GMVIMG RSHDMY LGFRP H DOWWAG GHALGFRP H DG DOWVMG GOMG HILQQIV SHUMKDUH DIH GRA8 QWG 6\BMY 8 6 JHZHIED CFAHBMS CFFRXQIMY SUCHSBY
3 $$3 PHIKUV $ GUWANG QHALGFRP H DJG DEMMMG GOMG HILQQIV SHUNKDUH LQ BRI SHIRGY LQFOGH D) DOV HOMRUQHAW,  Z LG DIDEHH LW UHDAG R
HP SER HHWIRAN EDVHG FRP SHODIRQ SD P HW $ GUVIMG RSHIDIY LGFRP H DEWMMS GRALGFRP H DQG DEWWAG GOMG HIQIQIV SHUVKDUH LQ ERK SHIRGY DR LGFOGH
DOV HOV | RU CFTXMMRQ UHIMAG FRIWV 5HHUWR \WH 21 RQ* $$3 ) LGDCADDO HDXBY VAMRQ R MV \WP IRUD GMAXWRQ R QRQ* $$3 P HDXUY DG D
UFRAMDIRQ\WR\KHS 6 * $$ 3 P FDXUWR RSHDMY LGARP H GHAGRRP HOQG AOMWG HIQQIVSHAKDA

" IYGHI/SOGWRWENRTHY USUAHOAGESSY lPDMD R GUMFRPHIRUMD  FRPSDUGWRISSIK IPDMD R GHACHRP HIRUIVAD

SHIFHQD HADQ) HY DU FOBX @A EDHG ROXQURXGHE QP EHY

) RUIXUKHUDCDOMY R RURKOVR RSHDIRY/ IRUIDMAD HOY  DQG DQG RXUI LQDCADOSRMRQDVR 0 D UH HUVR WH \BEGV DG DDOMY LQ\KH
35 HKAOVR 2 SHDIRY/ DQG3/ [TX.AW DQG&CBAMITE HRXUAH VHRANRVR \KLY, WP

YHXMOHN2 XVBRN
CXUQ) IMDD  ZHVHYHSDSSWR LP DMD VREDPXEP HY CFRIRW\KHS 6 DQGSOWR ( XURSH R Z KIFK DSSUR LP DMD DUHSD WRDFTHQV ' XU
IMD  ZHVHYHS OSSR LP DMY SD URDFTHON 30 URDFTHQAMNRQ Z DV LOKH DQIHR W R RUBHIQRQ) FIHWEDHIRUERK IMDD DG

IMDD  DOGZ HKDYHVKWEGHG KLIK UHYHOH UHAMMRD

© HFRQMHWR LGRUDH SHIDARQ R RXULQMIUDME\ROMRQVEH RIGSD IROSUIRFHMQ) LFOAQ) RAU+5 RAARXUAQ) $62 DI53(2  DGUAMHP HONMROMRYY 7KH
| ROBZ LY \BEGLADMADM/ANHBRAG PXRP HUP HUFY

LQEIARYV
$VR O D\ &KDQH
3D AH +5 \ROMRY $62 DIG3(2 PXRP HUZ ROMMHP SR H/
5 HMHP HWROMRQ/ ST/
$ WHAYDOHR UAMS-P HONROMRQY SOUNFLSDOM] | XQB/
SHNXQTXHHP SB HHSXUADH/

SHAHQED HAKDQI HY DUH FOBX @G EDHE ROXQURXEHG QP EHY

,Q LMD Z H FRQIXHS R P DNH LOAHWR HOV LQ WWRKQREU\ D SURIMY DV FRP SIQHY GRN \R GYHIDIH \WKQRBI\ VROMRYY \R LGRBDH SURGAEMW  HKDGRH
GAMRQPING DG GHIVHUEHARURXRRP B HLP SBP HAG HKOGRP HOMVR RXU3D A ) B 3D FRU DIG6XUSD RDSDNRP VG-I GHE\R LP SURYHWH PP HUDG
X HUHP SER HHH SHIHAYIURP KLU DOGRERIAQ) WMRIKRAWP SB FHUMMRD ,QIMID  Z HKFFHWXED LP SBP HOMGVHYHIDOQCRYDYHS , FOSCEL QA WD
HKOGRHG YOOHI RUSD, FKH DG RXUPAEP HY LGFOAQ) : ,6( : ,6( RXUS$, SRZ HIGLOMMDIHFHHILGHH WG/RUH MY FOSCHOMYIQRDIFQIF S, 7R WBRZ HY
OSSR IPDMY  $, | HDMUY DQG DI HQW DFURW RAUNVROMRQY DG RSHIDIRYY © HDOR FROMMH\R IRAXVROS$ , DG UHDAG\WAKRE\ \R GYHIDIH LRYDMH\WKQRBI\ DG
DGYORHG DEOOWAVR J 0QGH-S-ULQLIKWIQR SURGHRN DG AP HY WHIDEQ) WHUBHKDYIRU S HIHFHY DIGHYROQ) GHHB/
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© HKDYHIXUHMUHI\WHIHE RUSRMRQ LOWHLGBMY B\ VHYLQ) D/DVRXUFHR  HEADINRQ DG LQ RUP DARQVR FXWRP HY BXMCHAA/R DOM] HY DG RMHULQAM KA
SDMWY © H SURVGH 1WH Z HAQDY Z KM SCBHY D06 RMFULQRP DRQ RO RAUZ VMM 277 SDFKH FRP \R OG H MY DQG SURSHRAYH FXWRP HY Z 1\ \WH LP SCPAR
WIXORY FKOQH/ ,QDEAWRY WH3D AH ,QXDFHSIHR ,GF ZHWM 227 SO AKH FRP. JURXS KHIGK LOXUICRH KHBV \P DDBXMGHN RZ GHY QDYLIDM WH DWD R
LQAXUDFHFRYHIIH

5 HXQVR 2 SHDARYY
6XPP DU R 5HXOVR 2 SHDARQVIRU) WADO< HU/

, QP LGIRQV H A-BWSHUMKDUHDP RXQWV &KDQIH
5 HYHOXH
0 DOIHP HYMBROMRY/
3( 2 DQG, QXUIIFHEROMRY/
7 REOHYEHUAYHXH
, QMR XQB/KHIS | RUFTHOV
7 RECLHYHIXH
7ROCH SHH/
2 SHDWQ) LOFRP H
QM SHOH QP
2WHIGRP H GV
, GFRP HEH RLHLGRRP HVE KV
\GFRP HI Y
( HHAYHLGFRP H\E[ DAY
1 HNGFRP H
" LOWMS HOUQLQIVSHUMKDLH

SHIFHQED HAKOQI AV DUH FOBX @A EDHE ROXQURXQEHG QP EHY
QP + QRWP HIQQIIXO

7REDUHYHIXH LCRBDHS W HORQ IRUVINDO UHORANY DO LKRHDH R FRP SDHG \R \WH SURU\ HU 3D FRU OFTXAWHG 1Q $ SUO FROUEXMG
OSSR P DMD \RVRUCUHYHXHJI URZ W RUNVADD 7 KHRDBQI HVLQUAYHXH DY FRP SDUHG W \KH SURU HDUZ HHSUIP DUO GUYHQER WHIRWZ LQ) | DRRLY

t 0 DODIHP HOWGROMRQY UHYHXH BQRQ |RUINAD WHORMY DD LGFUDH R 3D FRUFRQUEXWG D5SUR LP DMD R 0 DCDIHP HQA
GROMRY/UNVHOHIUZ \WIRUIMDD 0 DQIHP HVB ROMRQYUAYHOXHLQRU-DHE GHWR \WHI RTBZ L)
R *UZW LQ\WH QP EUR DHIJH FIHON HYHG SUPDUO® GIYHD B WH DFDAMMRQ R 30 FRU DG +5 RAARXUAQ) \ROMRYY Z RN
HP SRR HV DG
R +LIKHUYHMHSHRTHOABIYHDE 3D FRUVXSP DUNANAWRP HUEDH SUFHUD) DARQ DG SURGAVEHIHDIRD

t  3(2 DQG, QXIDQFHEROMRYVUAMHXH  BQRQIRULNAD  WOGRMY DOIGRUDHR
R &ROMM-GIWRZ WIQWHQ® BHUR DHIIH3( 2 Z ROMMHP SR HY/ 006

R, QUDHIQ3( 2 LQXIDFHUHYHXH

T, QM| XQR/KHT| RURTHOW PIGRQIRUNAD  WOGRMY DOIGFUDHR
R +LIKHUDYHDIHIQMNT HMEDDGR UAKAMY |URP \WHIFDXAMMRQR 3D FRU DG
R +LIKHUDD HEJDQVGHWWHRDMLE BERUMRIQ) R RULQYHKF HYSRINRIR GAUQ) \WHVHFRGG XOMAUR | VDD
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¢ HIQMINQKLIK® QTG LOMHMY HAWEHI L HELGRRP HVFRXUMEY $ VR 0 D Z HKDGQRH SRAKUHWR KLIK UMN RUGRQ OTXG QMY HOV ' HEYBHIDAEQ)
RXUFRP ELGHG | XQB/KHTB | RUFCHONV DG FRSR DMADK HIXLYDBQV DGO HERWRIRY DDV RTBZ V

< HUHXAH30 D
QP AR
$ YHIIHIQRAR HONEDDHY
) XQBV/KHIE| RUFTHQV
&RUSRIDMFDK HIXYDBON DG LOMHWE HW
7RED

$ YHIIHIQMMWDM/HIGHS H FOMYHR QHABDT H3JDQV GRWH/
) XQB/KHIE | RUFTHQV
&RUSRIDMFDK HIXYDBON DG LOMHWE HW
&RP ELQHG | XQB/KHIE| RURTHQNV DQG FRSRUIDMFDWK HMXLYDBONV DG QMR HONV

7 RECCHABDT H3IDQY RWHY

QP ARV
$VR O D

1 FIAXQUD0 FSGRWAVRQDYDLOEG IRVDB! $)6  FHXUMEY
) HHDO XQB/DM

7RE0OUYDOHR $) 6 VHRXUMEY

© HIKWG DHIJHGADIRQR $) 6 VHRXUMAVIQ\ HOY/

: HIKWG DHIIH\ LHS R P DMUMWR $) 6 VHRXUMAY

7 KH GHAXQUHDT H5 W RQ RXULQYHIMY HMWGRWRIRY Z DV DSSR LP DMY PLORQDVR -XO SHHWR 1 RM* LQWH 1 R/ \R & RORIEDAMG ) LADGADC
BVBMP HQVFRQEIGHGIQ, WP DQG\WH 0 DUNHVB WN) CRRLY VFRIRQARQEIGHGIQ WP $ R WMY) RP . IRUP RIHIQRP DIRQUAINAQ $) 6 VHRXUMIVKHIBIQDQ
XQUIT H3BWSRUMRQ

7KH) H3HIDD) XQB/UDMZ D/IQWHWQIHR W D/RO D DOGLOWHWQIIHR '] D/ROD

7KHH LAV H FOGH\WH LP SCRAR  YDUDE®! DM G-P OQG GRAV 295" 1V DV\RH DUH WG R \KRWVIMP QMMM 5 HHUWR \KH30 DUNHAG N ) CRRY VHRANRD

FRQEGQGIQW $RMV)RP . |RUPRHLQRP DIRQROFKOQILQ) LOMIANDM/

7REOH SHOWY 7REDH SHOFY Z KIFK UH GRW \WH RIEDFRP ELGHS FRUAR VHLYLFH UYHOKH DQG \HIQY JHHDODQG OGP LQWDAYH H SHOFY [GFBDHS W
BARQARP SIUHG\RWHSURU HIU 7 KHI RTBZ LQ) \BEGI\XP P O HAKHFRP SRHOVR \RBCH SHOHY

,QP LR/ &KDQH
&RHBEMGHWRSHDIRY/
&RP SHODIRQ UHDMGH SHOHY
3( 2 QUPNQXIFHFARW
" HBUADNRQ OGP RMY DIRY
2 \KHUH SHOHV
1 RO FRIABMQHWRSHDMRY/
$ FIXMWRQ UHDMG FRIW
7RECH SHOHY

SHIFHQEE HAKOQI AV DUH FOBX @A EDHE ROXQURXEHG QP EHY
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7 KHADQIH/LOWRICH SHOHY/DVARP SDUG\RWHSUR A HIUZ HHSUP DUO GIYHDE \WHIRWBZ Q) | CRRLY

1 GRPSODIRQUHDMGH SHOHY  HARQIRUMAD  WOGRMYD  LGRWDH
R, QUDHIQDMHIIHKHIGFRXQMAUYHDE WHOFDXAMWRQR 3D FRU

t 3(2 GUHRNQXIDCRHRRW PIRQIQIMAD  WHORMY DD  LGRWDH
R, QUDHLO3( 2 ALHANQKDFHFRIWUHDAMG\RIJURZ K LQDYHDIHZ RIWWMHP ST H DG3( 2 LOKIGRHUAYHH/

t ' HEUHADARQDQGOP RUYDARY PIRQIQIMAID  WOGRMYD  LGRWDH
R +LIKHJSURSHW DG HIXSP HONEDDGHHY FRP SDUHG R WH SURU HDU LFOQQ) LGRIDHE GHYHBSP HWDQG HKDGRHP HOAR RUPXERP HUICAQ)
LQMIDOXVHVR B DUH DvZ HOD/ARHLP SCAWR WHOFTXAMWRQR 30 FRU OQG
R +LIKHIQEQ EGI DAHNDDERHARP SOHGVRWHSURU HU

2 WHH SHOHY PIORQIQINDD  WHORAMI D  LGRUWDH
R &RQMXHG LMY HOAQWRKGREI\ VI OGP DAY LR HOVGUYHR B, WH DFDXAMMRQR 30 FRUDQG FRQIMXHS LOYHWY HON LQ RXU
RDADLF SURIMEY DOG

R * HHICARRWFSDAAR\KSSRVBMMHNIRZ W

T SFTXMURQ HDAGFRW PIRQIQIMAD  WORMY DD  LGRWDH
R $FDAMMRQR 3D FRUIQ$ SUO $ FIXAMRQ UHIIMG FRWV LGFOGH WH CP RWYDIRQ R LOBQILEGY CFTXUAG 1O WH DFDAVMRQ R 30 FRU
FRP SHODINRQ FRUA UAIDMS VR WH CFTXMURQ DOG LOMUDIRQ R 30 FRU LFXAQ) WHSOR-P HQALY DB/ \HYHIDGRH  DQG UHMINRQ ERQOHY DG
RKHUDFTXMMNRQ UHIMAMG FRIV SUP DU U BRI SUR FARIOHYEHI HY

2SHDMY IQFRPH ) MDD RSHDMY IGFRPHZDY AR DOLGRUDHR FRPSUG\RIMDD  $GUVMG RHDMY LGFRPH R BAORQ Z KK
H FOGHAKHIFTXMRQ UHDAG FRAVCRAGCERYH LD

2 SHIDY P OJLQ RSHDMY LGFRP HDVD SHAHMIHR RABOUYHH DQG DOWMMG RSHDMY) P OUL)  DEWMMG RSHDMY LGFRPH  DVDSHRHQEIHR \RBDUHYHDM
ZHHDVIR®BZ V

) WFDOX HOU

2 SHDAY P OUILQ
$ GWNGRSHDIY) P DULQ

$ OAVKG RSHDY LGARP HDQG COWG RSHDIY P DULQDHGRS 6 * $$3 P HDXUY 5 HHARWH?1 RQ* $$3 ) LOGADDD HDXUWWY HAMRQEHBZ | RUDGVRXMRD

R WHHQRQ* $$3 P HDXU/DQGDUFRGAGDIRQ\R \WHP RIWRP SOUTEGH $$ 3 P HDKUHR RSHIDMY) LFRP HDQGRSHIDIY) P DUILQ

, QMW SHOH , QMW SHOHIGRBDHG P LARQ\R PIORQIQIMDD  SUPDUO GHWRWHIMMOGHR LRI HOEDGEWQ$ SUO  \RILQDGRH
WHIFTXMWROR 30 FRU 7 KHSURU\ HOUSHURG DOR LGFOGHE CFTXMUNRQ UADMMG  LGDGAQ) ARV

2WHULQFRP H QHV2 \MHULGFRP H GAGHFUDHS R P LARQ 1Q | VDD SUP DUO DV D UAKO\R GZ HJDYHIIH LQMIMDM/ HIHS RY RUFRSR DM
LMW HOV

, GFRP HWY[ H/ 2 XUH [ HARYH LGFRP H\S DM Z D/ IRUERK IMDD  OQG IMVAD 7KHHIHAYH LGFRP H\E WDV 1Q ERK SHIRG/ Z HH DI HARG B\ \KH

UFRIQUROR GVFMY 1P SCRV UHIMMG R HP SBR HHWRAN EDVHS FARP SHODIMRQSD P HQIV 5HHWR 1 RM/ R \KH 1 R/ R & RQRIEDAG ) LDGADOB\BAP HOV FRQEGHS LQ
WP RWYV)RP . |RUDCAMRIDOGVFRKIYROLGRP H\Ef B/

1 HNCFRP HDQGAOWG HUWQQIVSHWDH 1 HMFRP HZDY HARQIRJMDD DG HAORQIRUMDD  WHORMY QIGRUDHR ' LOWGHIQQV
SHIKDHZ DY SHUGOWS\KDHIRJIMD OB SHUGOMG \KDWH | RUIVAID HOAMY DQLFWDHR  SHHMWR1RME R WH1 RM/\R & RORIEDMS
) LDGAOOB\BAP HOVFRQEIGHSIO WP RIMY) RP . 1 RULQ R DARQRQAOMYH\KDUH/ RAMBE Q)
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$OMMS GNGFRPH ZDV HARODG  HARQIRUIMADD DG IMAD WAS-RHY UHORMY DO LGRUDHR $ GMING QOWG HIQQIV SHU
\KOH 2D/ SHUGOWG\KDHOG SHUGOWG\KDHIRUMDD — DGIMDD  UWASHRAYHD W GRMY DOLGRBDHR

$ GUVMG QHAMGARP H DQG DEXVMG GOMWG HIQQIV SHUVKDH DH QRAB 6 * $$3 P HDXUW SHHUWR WH 31 RQ* $$3 ) LQDGADD0 HDXUBY VHANRQ EHBZ IRUD
AVPXAWMROR WHHQRD* $$ 3 P HDAXUADQGDUFRAIDIRQVR\KHP RWFRP SDUIEGH $$ 3 P HDXUHR QHAFRP HOQG AOMG HLQQIVSH MO

1RQ* $$3 ) ICOGADO0 HOXUY $ GWAG RSHDMY LGFRP H DOWMAG RSHDMY P DULQ CEXVMG GHAIGRRP H CEWVMG GOMG HIQQIV SHUNKOH HIQQIV EHRM
QMBI HY G-BUHADINRQ DOGIP RWYDIRY 3( % 7' $°  DOGDOMAG( %7' $ DUHVKP P D] HSDVI RTBZ V

LQP LR H FFSVSHNKDUHDP RXQV &KDQH
2 SHDY IGFRPH

1RQ* $$3 DONWN HQV

$ FDOMRY UHDMGFRIV

$ GMMGRSHDMY LGFRP H

$ GWMGRSHDMY P DULQ

1 HMFRP H
1RQ* $$ 3 DA HQV
$ FIXAMMRQ UHDWG FRIV
,@RP H\L] BHH IWRUDFTXMMWRQ UHIMG FRIWW
" DVAUAMWY Z 1QE DOUHDMG\R HP SR HHWRAN EDVHGFRP SHQDIRQ'SDL P HOV

$ ARG HNMRP H

" LOWGHIQQIVSHMKOH
1RQ* $$3 DENWN HQV

$ FDXAMRY UHDMG FRW

,GFRP H\H EHCH IWRULFTXMMNRQ UHIDAG FRIV

" DWAUHME Z LOG DOUHIDAG\R HP S HHWWRAN EDHGFRP SHODINRQSD, P HQV
$ OAVMGAOWGHIQQIVSHMDH

1 HAGFRP H
1RQ* $$ 3 DOWVF HQV
, QMHIWW] SHOH
, QMINNCFRP HRQFR SRUDMLQYHAR HOV
,GFRP H\B] HY/
" HBUHADNRQOQGLP RMY DARQH SHOH
(%7 $
1RQ* $$ 3 DOWVF HQV
$ FIXAMRY UHDME FRW
$OMMG( %7 $

SHIFHQD HADQ) HY DU FOBX @A EDHG ROXQURXGHE QP EHY
$ FIXMMRQ UHDMG FRAVLGFOGHGLOVHI  JHHDCDOG OGP LQMDAYHH SHOFVIGROGH
% PIRQIRUMNIDD  FRP SIUG\R P LAIRQ! ROWHSURA HDUSHIRG LQCP RWY DARQR LQBQILEGY DFTXUHGLOWHIFDXAMWROR 30 FRU
% PIRQIRUIMID  FRP SIHG\R P LARQ| RUWH SURA HIUSHIRG LQFRP SHQUDNRQ FRUN UHIMG R \KH CFTXMANRQ DG LQM) UIDMRQR 30 FRU
LFOGQ) WBOR-P HAY. DB/ VHYHDIRHDQG MNRQERQX\HY DG
% PIRQIRJIMID  FRPSOHG\R P LEIRQ | RUWH FRUMSRIEQ) SURUN HIUSHIRG LQ RKHUDFTXMMRQ UHDMG FRW SUP DUO FROMY R
SUR HMRDOHYFHI HY/
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,Q DOAURY CFRAMVMRY UHDMG FRWV IRJIDMD LGFOGH PLORY UASHAMHD W OGRMY \WH [P RMYDMRQ R 1LQDAQ) [HV UHDMG \R G-EAMOQIKP HW

DXRADMS Z W WH | LQDGAQ) R WH 3D FRUDFTXMMRQ DG WH H FOGHE ARP SRHWR \WHLQMTID DUYDDH R \KH LQAMADM \Z DEMRQ FROMPW WDADHLGFOGHG LQ

, QMW SHOHIQWHERP SIQ V&RQRICDAGE\BAP HOVR |, GFRP H

1 HAG Z LQG DOUHIMG\R HP SER HHWRAN EDHEFRP SHODIRQSD P HQVUHRIQ] HBLQLGRRP HE] HY 7KLYIMP LV \XEMANR YR DG Z L@YDY EDHGROHP SR HH

GHAMRQ/RQH HIAMQ) HP SR HHWRAN RSWRQY DQG | OFWDNRQYLORXUMBAN SUFH GHWHUR Z KIFK LVZ WMOQWHFRQURCR P ORI HP HQW

7KH FOBXOIRQR \WWHLP STAAR QRO $$ 3 DOV HOV RQ GOMG HILQQIV SHMKDUH LY SHIRIP H5 RQ HIFK CHLQGE-SHIGH®  7KHVIEGIP D QRADGG GRZ QR
GCHWRUIRXQ@Q

, QUEAMROWR UER WY RSHDY LFRP H RSHDY) P CLILQ QHACFRP H DG GOMWG HIQQIVSHMKDMH ZKIFK DH8 6 * $$3 P HDKUY Z HSUAHADGWWAG RSHIDIY
LGFRP H DEWVMG RSHIDACY P DL DEWVMG CHAIGFRP H DOWMAMS QOMG HIQQIV SHUNKDWH (%7' $ DOGDOWMAMG (%7' $ ZKIFK DHQRO* $$3 P HDXUWY : HEHIHVH
\WHH DEAWREOP HDXUAY DUHIGAFDRYR WHSHIRIP DFHR . RAUFRHBXMQHN RSHIDIRQYY SHIRG RHUSHIRG $ GXMMG RSHDI LFRP H DEXVMG RSHD P DULQ DIWMG
CHAIGFRP H DOWVAG GOMWG HUQIV SHUMDH (% 7' $ DOGDOMMAMG (% 7' $ DU QRAFDBXOMS WURKIK WH CESIFDARQ R 8 6 * $$ 3 DOG DuH QRABITXUHG IRP VR
AVFRKHE WH 6HRXUMEY DG ( [ KDQIH&RP P MWIRD 36( & $ VKK WH \KRX@ QRABH FROIGHIG D \XEWMM IRUWHS 6 * $$3 P HDXUYVR RSHDMY LGFRP H
RSHDMY P DJLQ GNP H DG AOWG HUQIQIVSHMKIA DOG WHH RUH WH  WKRXTS GRABH XVHGLO DRIMRQ EXNOQFRIMGAIR)Z W WHS 6 * $$3 P HDKUW 7KHXWHR
D) QRO* $$3 PHDKHP D SURSAH BAXAV\KDAYDY [URP \KHS 6 * $$3 P HDXUHOQEP D CRAEH FRP SDUIEGI\R DMP LOW® GHIGHE QRO* $$3 P HDXHXWGE RKHU

FRP SIQHY
/ ITXLAW DQG & DBIMICE HRXUAH/

2 XUI LQDGAOOSRUMARQDVR 0 D WP DGHG WRQ) Z W DK WKMRAG FDK . DQG \RBOFRSRIDM LOYHAR HOV R HARY / RY WP ERIRZIQIVR
HARQZ HHRAMBYAQ) DVR 0 D 2 XUXQOHS FCBCAW XQGHURUXQHX UG FHAWIAOMYZ D/ BARQDVR 0 D 2 XUSUP DY \RXUHR FDK LVRXU
RYRQ RHDIRY ZKK ZDv  HACRQ IRUIMD 2 XUSRIMYH FDK | BZ V KDYH DIBRZ H3 XV \R \KSSRIWRXU BXMCHY BEXUADH KDWY DG SD GVIGHDY © H
PXUHQ® DONASDMWDAARSRDM FDK FRSRDM UAMIRMG FDK DG \RIECFRSRIDM QMM HOVDVR 0 D DRQY Z [\ SIRMANG RSHIDIYY FDK | G V DQG DYDDE®
KRVWMP [LCDAQ) Z LONVKSSRIWRXUBXMGHA RSHIDNRQY FEBABCEXURKDAHY SUP DU LOYHAY HONQ RAUMFKGREI\ \ROMRQY \KOUH U-EXURKDHY GYIGHIGSD P HON DOGGHEW
HYLEHI RARHI RAH-CE®H XU

) RUFTHQWXQBY @IXAW  Z HKDYH \WH CELOM VR ERURZ. RQ RUXQHRXUHG FUHAW A RUXVH FRER DM OTXAW Z KHQ GHHALY \R P HAANKRWWMP |XQAQ) GHHBY
UHDMG \R FTHQWXQG REQIDARYY + IMRUFDED  Z HKDYH ERURZ H3 WSLFDED RQ DQ RYHLIKWEDAY VR \HMBIVKRWMP  FOHAYXQG REQI DARYY UDKHUWDD ANXGDM SHYRAO
FRIDAMS FOHQANXQOY LOYHAMG LO RUBY WP $) 6 SRINRIR © HEHIHYH WDARXULQYHAR HQW LQ DO XQUHIT HG G SRIMRQDVR 0 D ZHHQWP SOUGGHWR
LCRBDHG FUAWINN RURKHUYDODMRQ FRIFHOY GRUKDY Q. HYHNRFRXUHE \KEVHTXHNR WDAEDM VR LOBFDM 0D FKDQIHLQ RUDRHAP HOA: - H R QRAIQAMG\R \HDKHH
LOMHAT HOVXQIDUBRYHY R WHUDP RMY H5FRIEDLY RUP DMUMY DQG | XUHUEHTHYH\KDAMA/ GRAP RUH KD ANHD \WDAZ HZ RXTB EHUATXLUHGR VHIDKHHLQYHAR HOVSURAR
WDAMP H

) LQDQRQY

BKRUWMP 1LQDCAQ) : HP DQEIQFRP P WG DOG XQUHAXUHS FUHAW LA QMY DOG LUMYREGI GIWLY R FBHEWD/SOWR RAUGRIP DODQG UHAXUGY) BXMCHN RSHDIRYY
7KHSXSRHR \WHHFUHAWIAQN VAR P HNKRWMP [XQAQ) WXL HQW [LCDFHZ RING) FDSMIOGHHDY DQG | RUJHHICFRERDMSXSRAY : HWSFID ERIRZ RQDQ
RYHQUKWRUMKRWAMP  EDUY XQEHURXUFHAWCAMMY 5HHAMR 1 RMO  LQWH 1 RM/\R &RQRICDAMS) LODCADCA\UAP HOVFRQEGHG IO WP R WV)RP . IRJIXUKH
AVAXWRQR RXURHAWCADMNY

( 11HRARYH- DOV Z HHOMIGLOR P HGP HQVR RXU P LARY |LYH\ HIU XQHXUHG BYRVMQ) FUAWIAMY \WH -30 &UGWAQN DGRU
HQRY ILYH\ HU XQHXUHS UYROLQ) FBHEWIAMN \WH -30 &UOAVWLCAMN Z WD\ QRFDMR GEHYIRIZKIFK-3 0 RIDQEKDHYON 1 $  -30  CRWD/
DCP LQVADAYH DIHQW7 KH CP HYEP HQM\R WHH FUAWIAQMY [P RY RKHWQIV LGRBHDH\WHDIJWIDMIP RQAR SUWCHSOODMOMEGIXQEMH  &UHEW CHON |RP
PIIRQWR  EARY H \MG WP DXIMW GOMIRP 6HOW BHU R - 0OV DG [P HIG FHBIQ LQMMASLRYIMRQY DG FRYHIDQN XQGHUERK FUaW
ICAOMY , QFRQGHAIRQ Z W \KHHCP HIGP HON Z H\MIP LCDAMG RAUMUH\ HU P LARQ XQHXUG WYRVQ) FBHEWIAMN IRUZKIAK31& YON 1 $  31& [RMSDY
DEP LQVADAYH DI HOMKH 31& &WAWIADY $VR WHEMR IWWP IQDIRQ WHHZ HHQR RAMBDAQ) GOQ/XQGHMH31 & &UHAVY CAMV 5HHAMR1 RMO LQWH
1 RMWR &RQRICDMS) LDCADDE\BA HWWFRQEIGHGIQ, WP R WV) RP . DOGRXUSXUHYE HSRVWRQ) RP . ILGGRY- DM I RUDGAMRQOQRP DIRQ
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" HRGYR RAUFHAWCHOWA DHDY I RTBRZ V

0gwPXP 0D
$P RXQNV 2 X\WRQEQJ $ YOLOEM
QP LEARY ( [SILDARY' DM $ YOLOE®! $P RXQV $P RXQV
& UHAWDHOA
-30 &UHAVY CHOW $SUO 2
-30 &UHAVY CHOW N5 )| 2
7RED [GH/R &UHAVR XNBAQ) DQG$ YOOE®! 2
" HEOYR ERURZ LQIVXQEUHIFK FUHGWOAON GUQ) INFD ZHHDVIRTBZV
<HUHXEHG0 D
-30 -30 31&
QP LR &UHAVY CAOW &UHAVY CAOW &UH3AVY DROW

1XPEHR @ VERIRZ H

0 OWPXP P RQMRIRZ H5

: HIKWMS DYHDIHLP RXQNRUIRZ HG
: HIKWMGS DYHIDIHLIQMANDM

© HSUP DO XVH \KRWWMP ERURZ LQIV \R B FOHAM XQG REQIDARY/ UDMHUWDD AIXLADNY SUVRAG FRIAMS FOHA XY LOMAMS LQ RAUMY WP $) 6
LT HOABRWRIR

6XBVHIXHARO D Z HERURZ HS\HYHQWP H/RQDQRYHQIKWADLY P IR) RQDZ HIKWG DYHDIHEDLY XQEHURXU-30 RAHAWLCHOW

N ONNN

© HH SHAR KDYH DFFHW/ AR \WH CP RXQIV DYDLOEG! XQEHURUPUHNFUHAW A QIR P HARXURQIRQ) | LQOGADDGHBY + RZ HYHU Ul Z HH SHIHEFH UBAIRQYLQRXU
RSHIDIY DK IGZ VGHRDQ R WHUMI I CRRYRXEGHGIQ EXWRMP IAWG\R WP $ IQWMV)RP . DOGRAHUG( & LIV ZHP D GHHE\R DOWWRXUFDSMIO RSH.DIY
DQG RMHUGVANREDY \SHEQ \R WDIQRXUZ RING FOSMIDUATXULHP HON Z LW WH FOBABDUARXUAHY DYDDEG R XV ) XUKHIP R U Z HGAMP LGHWH QHH-G | RUDGAMRIL
KRYMP @IXLEW \MHHLY R DIWXUDGRH\WDABRK [ LQDAQ) L SXOKHG DG RAIIGHS Z RX@S EHDGHNXDOMRURQWWP VVOFF-BEEGIR XV

/ HWYR RHAWSVR 0 D Z H KOG LWHYRFCEG IR GWHY R FU-GWDYDOEG! \RBIY) P LAIRQ SUP DU \R HRXUH FRP P L\ HQV | RUFHAEEQ
LQUXUDQFH SRIFAHY 7 KHGWY R FUHEWH SIUH DAYDURXY CDA EHETHHD - XCH 0G0 D 1 RIP RQNZ HHRANBIEQ) RQWHHGWHY R FUIWGUQ |MIC
RUMDD  RIVROD 0G0 D BXEVHTXHARO D WRGWHYR FUAW] SIHGDEZ HHUGHZ HGI RURGH\ FOUMP V

/ RY WP IDAQ) : HKDHERWRZHG  ELGIRQWURIK WH IMXOGFH R \MUH 11 HG UDM FRISRIDM ERQD/  &RERDM ORI/ OOG  ELGIRQ WURKIK WH
IMMOFH R Q) \MP  SUYDM SOR-P HOMG-EW 3 6HQRUL R 7KH IRBZLQ) LV IQRP DIR) RQ HFK R RXU G WP [LQDAQ) DUDQYIHP HOV UHIDAG \R I XMUH FDK
FRP P \R HQV

6HIRUL RM &RBRIDMYRGY
QEL@RYY 6HIH/% \HOU \HU \ HOU
3UCASDOIP RXQV
3UCASDCED P HWEDM 0 DK $SUo $SUo $3UO
) [ HELOMBWNDM
, QMINED, P HONDAVIQDUHLY 0 DK DQG6HBAP BHU $ SUCDQG2 PREHU $ SUCDQG2 PREHU $ SUCDQG2 AREHU
CXUQY MDD ZHUWERGRXURY WP SUYDMSOR-P HWG-EVGHIRUL RM 6HINV/S 1RJ P LARQ Z KIFK P DMUGRQO0 DFK

SHHARL RML LQWH1 RMAR&RORIEDM) LICADB\IAP FOVFRQEGGIQ WP R MV) RP . |RUNXUKHUGVAXWWRQRQRXUGRY WP LDHRQ)
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Y%UGIH/ ROQ &RP P W HQW2 Q- DO ZHDGRUWEMADY 3D AKH R 1H <RN // & HIMHG LQR DEUGIHGOQARP P LW HAZ M -30  SXUXDQAMR
ZKIFK-30 FRPPIWG\RSIRVMIGHD @ HIRUXQHYUG FUGWIAMN RARH AHG  BARQIRIWHIFDOMROR 30 FRU LFOGQ) WHIAG I HVOQGH SHOAY © H
(PG P LORQ 1Q GEMIQIAQ 1HY [FOGAQ) KRMUQ) DQG ARP P W HQM HHV Z KIFK Z HIH FCBAB) H3 DV 3WE0G H SHOAY DJG RMHJ PXUHDADIAN RQ RXU

& RORIEDNGYDDIGRHE KHAV QG UHFRIQ) HE DVIQMBMN SHOHRQDWRELI KWICH EDIVARURKIK WHIMKOFHAMR  RXUSRSRIDMYRY 7 KHEUGIHBOQRRP P WY HOW SIHG
XSRQWH IMKXOFHRXUSR SRIDMYRIBY 5 HHARL RM1 R WH1 RM/AR &RQRICDMS) LODGADCB\BA HOVFRQEIGHSIO, WP R WV)RP . | RUXUKHUGVAMRQRQRYU
&I WP 1LDEHQ

, QMHWG DIM6Z DOIRQ & RMDAW 2 Q- DO ZHH HPOWGWUH6Z CHOMRQ &RQMPNZ W -30 7 KH6Z COWRQ & RUFW TXOM IHG DV FDK 162 KHEJHY KOG
DQDJJ U DMCRAIRDCIP RXQAR BARQ DIGZ HHXWM] H3WR P DEIHH SRKUHWR | ORMDIRQY LQEHKP DN LQMAXNDM/ DARADMS Z L WHIMKOFHR &R SRIDMIYRI/
R XQGRUFTXMUROR 30 FRU $ WORHBIRY Z HUHFRGHG6Z COMRQ& RQUEFDAHN HIDAG\R SAGSUP XP VR P LOIRQ 7KHIDUYDOHR \WH6Z COMRQ& RMEFDAHN

Z HHFDWI LHE D/ 3WE0G H SHYHY DQG RKHUPXUHADAHN RQ\WH & RP SO0 1V & RQRICDME YDIIFHEKHV 8 SRQIMKXOFHR RXUSRSRUDMYRIBY WH6Z COIRQ & ROMPV
H SWGXH HRMHG

2 \WHUFRP P W HQV 7 KH&RP S KDVYDURYVERQ WP FROMPXDCREQIDIRY/DVR 0 D Z KIFK LGFOGH
t  RSHDAY GDAVIRJ P LARQ
t  SXUAKDHREQIDIRY/IRU P LARQ
t  ZRAHYFRP SHODIRQHXMP DAGREQIDIRYIRJ P LAORQ DG
+

@Y \MP &RSRDMYRQE/DG6HIRUL RWIRU  BAR) SOVIQMWASD PHOVR  BAR)
SHHARLRM/S , 1 DG4 R \WH1 RMAR&RQRICOM) LOCADE\UAP HOVFRQEGHGIQ, WP R \MV)RP . |RUP RUHLQ RUP DARQRQ\WHHFRP P LW HOV

7 KH QCEONY | RUXGHIBIOW]  SRIMRYY LGFOGQ) LOMMDDG GHAR | HEHIDOEHH W Z DV CBSUR LP DAMD PLARQD/R 0 D SHHAMR1RM/ R WH
1 RMW\R &RQRICDAG) LOCADOS\BAP HQVFRQEGHS IO, WP R W) RP . |RUP RIHLQRIP DERQRQLGARP HV| HY :  HOHQRAZEGIVR WDRIE® HXP DMWHWP Q) R
IXMHFDK | BZ VUADMVR KLY CCELON

© HOWH D @P WG SINGHJLQ | LYH @P WG SINGHYKLS DUDQIHP HOV\R FRQUEXMDP O P XP R P LOIRQ\R YHQMUH FDSMIDI XQB/ $VR 0 D ZHKDH
FRQUEXAG PLORQR \WH\REDIXQAQ) FRP P WY HQAV7 KHWP LQ) R 1 XWMUH FRQMEXIROY AR EH P DEH R \WHAH YHMUH FDSADO! XQB/ FOQCRABH\SHAL LFOD RUBDRIED
GHMP LGHS 2 XULQYHWR HWVLQ\KHH YHOMUH FDSMIO! XQBY DUH QRAFRQUGHIHG SOWR RAURIIRQ) RSHIDNRYY DuH CFFRXQIG | RUXQEHUMH HNXWY P HKRG DG UBUAHIAMG G/
WOQRCHSHAHQAR RARBCDAHVDVR 0 D

,QWH QRIP COFRXUH R BXMGHNY Z H P INH U-SUAHQEINRQY DQG Z CUUDQMY \WDAJ XDUIQAMH \WH SHURUP DOFH R VHYLEHY XQGHUVHLYLFH DU HP HQIV Z LW FXRP HY
+ (MRUFDID \WHHKDYHEHHD QR P DAUDOBRAHY UHIAG\R VKK FRP P LW HOA* - HKDYHDOR HOMUHG LOR QAP QU LFDMRQDIUHP HOVZ W RXUR | LFHY GUHARY DOGQRQR I LAHU
ILGADUH/R RUSRRBGHP ST HISOQ UM HWR THIQ) Z KUK UNALHXVVR GH HIGDGG UL GHRHAOY  1QEP QI\ WHHLQEYIGON | RUFHMIQSHYAQ) RUIXUMUHGIDORDIP V
D/WH UHDMR\WHUHYLFH SIRNG-G\R XV

© HPXUHQ® \HD LOXUH \KH GHOAIEG! SRIRO R YDURXY LQXUHS H SR XQG-UFHBIQ FRSRDM HP SB HHDQG3( 2 HP SBR HH KHDOK DQG P HAFDOEHH IMSTIY
+ IMRLUFDED  \WH CP RXQN DFFUHS | RUWHAH SO0V KDYH QRABHHD P DMUDCDGE Z HHQRAP DAIDODVR 0 D © HDOR HD LQKUHWH GHAMEBISRMRQR FHWIQ3( 2
ZRIHY FRP SHODIRQ EHHIWEDYY 5HHWR 1 RM$ LQWH 1 RM/\R &RQRICDMS ) LQDADDG\IM HWFRQEIGHGIQ, WP R WIV)RP . IRUDSAWRIDIQRP DIRY
UIDEQ) RAUAKP DAGEWH SRXMXQEGHMHH3( 2 Z RIHY FRP SHODIR)EHH VST

,Q DEAWRQ R RXUSXUFKDHS SUP DY LQUXUDGAH SRIAHY Z H XM H RUFCSWH LQKUDGRH FRP S0 \R SURYLGH LQUKUDGRH FRYHIDIH | RUFH B UMWY Z KHIH FRP P HIADC
FRHDIH LV QP WG XQYDMEG! RJQRAHRGRP LFDD  SWIRNDD 6XFAK FRYHIH LGFOGH HP SBR P HUASIIRIAHY ICELOW  HURY DQG RP MIRQY Z DUDQW CCEAW \KHWOG
HP B ] ®P HQAR EHMUDN DOGLRVR \MURINP 7 KHFCBWHDOR \XSSBP HOVRXUMLLG SOW LOXIGFHSIRIUP VB! 1XQAQ) FHYBIQGHIAMEGY \HD LQXUHG UHMIRYY DG
SIRVIAQ) H ARWFRYHIIH
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2 SHDAMY , QvHQ) DQG) LQDOAQ] &DK) BZ $ FAMWH/

3UP DY \RXUHV/R FDK UMMPMG FDK  DQGHNAYDBQN CUHWWURXIK FRIBRNRQY| RUVAYLFHY UHIGHHG VR RXUPXMIRP HY DQG LQMMWDLOHG RQI XQBY KHIS | RUFTHVDG

FRSRUDMLOYHAR HOV 3UP DY X\VH/R FDK LGFOGHHP SR HHARP SHMDINRQ DG FROAFXDCREQ] DARQY HDMAME\R EXMCHN RSHDIRYY FDK GYIGHIG/SOG \WKDH WHEXUKDH/
SXUKDH/R SURSHWY DQGHMXSP HIMBRQ) WP G-EWHYLIFH DOGLFTXAMMRYY

2 XULQYHAR HOASRUNRTR LCFR.ERIDAY BRI FRBRUDM FDK DG | XQBY KHIE | RUFTHNV , QRMUADM/ P DINNFROGURYY DG RXUYDULE® FDK | GZ VDM P RY VHYHIC
ICARY LQOHAQ RAULQMIT HOWRDAD\ GUANY WHP L[ BREHQGQ WP OIG95' 1 $)6 VEXUMAY YW WKRWAMP UARIRMS FDK DQG FDK HIXYDBON KHIS LQ WH
SRMRIR $ SRUNRIR WDAD\ \KDAYDYRLY @LIHJEDDRHY KHIB LQ UAKRMG FDK DG FDK HIXYDBQNVP D LP SCRARXULQYHAM) CRAYANAY GAH VR \WH R IVEINGY DRV LOWKH
SXUAKDH/DQG\DBYP DMANAR $) 6 LOYHAR HONV

2 XUFDK 1GZ V [GFOIGH FHVEIQ DRI \WDADUH VKRWALP 1O QDMUA DQG KDYH OQ LP SCRARQ \KRWALP FDK 1GZV GH\R WP L) R FREBAIRY DG \HABP HOAR
REQDIRQ/DVIRTBZ V

t  3(2 UFRHYDEGV DG ZRNMHPSBHH @ 6(  CFRXHS AR SHODIRD 3(2 WHAHYIEGV DOG : 6( CARXHG ARP SHODIRD [OFRMDM EDHS RQ
HWHUERK  WHW Q) R \WHSD IROPAMR | GOMDQGRXUP RONHGFRH OOG WHWP LQ) R Z KHD FDK LV FRIBAWNG | URP FOHQIV DQG Z KHD WY
WP WG VR HWHU\KH © 6(  1RJZ IR/ HDOHG RU CSSTFCEG Y RU BIXORY DIHAHY 1RU SD RO HY 3( 2 DFRRXQNV UHFHYCE®! FRIDRIRYY DG
FRP SHODIRQSD P HOMR: 6( VDG COSOFCEGIY RUBIX@RLY DI HAHY DUHVHMBIG \MURKIK RXUFRSRUDMFDWK DQG \WH | ORMDIRQY LP SCRARXURSHIDCY
CRMMEY

T &OHINXQGREIDIRYY &OHIWXQGEREDIDNRY/ACELMN Z LYY EDHGROWHWP Q) R Z KHYFDK LV FRIBANG | URP \WH FIHQV DG Z KHD WY UHP WG R
HP S HHVR \WH FOHOW XM LY HP SR HHSD, P HOAHYLFHY RUVR CSSTFCEGIY RUUIXDRY DIHFAHYIRUSD RO 0P LQWMDARQVHYLFHY &RIDANRY
IURP FIHONCLHWSIFDED WP WGP RHWR @D VO\MJUFHSWZ N \VRP HIWP VH \WEQ R @DV ) OFMDIRQYLQ FIHANXQE REQI DR/ LP SCRW
ILCOGAQ) DRIV

6XP P O] HSRSHDMY LMY DUGILQAQ) DK IGZ IQRP DARQIRUIMDD  DQGI VD

<HUHXG0 D
,QP LR &KDQIH
1 HVF DK SIRIG-GE RSHDY R
1 HAFDK XVHGLOLOYHXIGY CRAYMEY
1 HWFDK XHGLO SIRMGGE 1LCDAQ) TRV
1 HAADQIHIQFDK UMMPMGFDK DQGHMXYDBON

&DK QYIGHIB/SHIFRP P RO\KDH

7 KHRBIH/IQRXUDK | &Z VIR MDD DQGIMVAD ZHHSUP DUO \WHUHXOWR \WHIRTZ 1Q) N\H GIYHY

2SHDIY) &DK) GZ $ AW

) MDD
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T $ QUEFUDHIQUXQE/RZ HEWRRXUS( 2 PARP HYUADAG\R\Y EHH IWDIBZ HEXQEHAMWHERIRDYXVS LG 5 HIH  DQG( FRIRP LE 6HRXUMW S FW

_OHAN) &DK) BZ $ PR
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T 1HESXUAOAR $) 6 VHRXUMA/UHDMGR LMY HOAMQRXUGRY WP SRIWMRIR
T &DKXHEWRGYHES DOGHIDFHRXUPMEP HUICAQY LOMEDOXVHVR \B DUHDQGWHIFTXAMMROR \KLLE SNV PXMRP HIOW DG
T 1HSUAOAR WKRVMP CFFRXQNUHHYDE®DOG DQLGFUDHIQNXQEQ) WRH LY FXRP HY

) MDD

T &DKXHGSUP DUO |RMWHIFDAVMROR 30 FRJ:  HILDFHSWHIFDXOMMRQR 30 FRUB\ IWKQ 1] H5 IDMPFRERIDMERQS/5 HHAR L RM  DQG1 RM1
R WH1 RMARWH&RQRIEDAS) LOOGADCBVIAMP HV! RUDBIWR DOEVRAMRQ ROWHAHWEQRNRYY

T 1HABXUADH/R WKRVIMP CFFRXQN UFHYTEB! GHWR DOLGRU-DHLQ RXUPXWIHP HUEDH DQG I XQAQ) R H MM FXWRP HUEDH DOGWHWP L R GHAFDK
FRIBAIRYY DG

T &DKXHEWRGYHES DOGHIDFHRXUPMEP HUI CAQY LOMCDOXVHVR \& DUHDQGWHFTDAOMMROR \KLLE SOV FXRP HIOW

) IOCAQ) &DK) BZ $ RN
) MDD

T SPXDWHAYIGHB/SAGDN  SHUMKDHIRUIDMD  7KHSD PHOAR | XUMUH AYIGHIGY LV G-BHIGHARQ RXUIXWUH HOLQQIV DQG FDK | 6. DG LY
EMAMRWHAVFBIROR RAUVRDG

t SHUKDH/R  PLARQWIMR RXUFRP P RQWRAN DADZ HIKWG DHIIHSUWFHR 7 KRHKDWH/Z HHUANHGLP P HEDMD XSROSXUADH DG

t  3UGASDOSD P HWVP DHRORXUGHIRUL RMWS  Z KIFK P DMUHGLQO0 DFK DOGVKRVALP ERWRZ LQIVRORXUS UHAVY CHONY

SURRHHB/UHFHYHG | URP WHIWKOFHR &RSRIDMYRBY 7 KHSURAHHBYURHYHG Z HIHXVHG\R CFTXLUH3 D FRU

&P XDIYHAYICHB/SOGDN  SHUKOUH I RUILMVAID 7KHSD PHMR [XMHAYIGHIBY 1V G-BHIGHNRQ RXUI XMUH HLQQIV DQG FDK | B2 DG LY
\XEMAAR \WHAVFANRQR RAUVAOG DG

t GSHXADH/R P LAORQWKIBVR RUFRRP P ROWRAN DADZ HIKMG DHIIHSWFHR 7 KRVH\KDUA/Z HHUAMHGLP P HADMD XSRQSXUAKDH

+H +H

2WHJ

5 HHM® IWKHE DFFRXQIY SLRQRXGAP HOV 5HHUVR LRM$ R \KH 1 R \R &RQRICDAMS ) LOCADDB\BM HQV FROEIGHS IQ WP R WV)RP . IRUD
QAPXWERQR UHFHQ® LWXHG DAFRXQIQ) SURRXCHHP HQWV

& UMFDOS FFRXQAQ) 3 RIAHY/DQG ( WP DM/

1RMS$ R \WH1RM \R &RORICDMS ) (DUAODA\IAP HQV FRQEIGHG 1Q WP R WV)RP . GMVAOWWHY WH MIQULFDQACFFRXQIMY) SRTAHVR 3DAKH 2 XU
AVAXWRQDYGOMOMYR RYXUI LDROCFRYEMWR) DG UAKAVR - RSHDIRQY DUHEDHSE XSRQ RUFRQRICDMS | LDGADOWBMP HON Z KLFK KDYHEHHD SUHEDUHG LQ DAFREFHZ W
86 *$$3 7KHSUBODAROR \WHH! LCOGADOWBMAP HIVUTXLIY/XVAR P CNHHWP DY MGIP HQV DG DAWKP SWRQAKDATH HAN-SRUMG CP RQVR DAV QCEOMY UYHH
DQGH SHHY 2 QORRYIRQ) EDIY Z HHYDODMWWHCFFRXQMY) SRIFALHY/DQG HAP DA XVHE\R SUHEDUHWH FRQRICDMS | LCDGADOWER HQWV - HEDHRXUHP DM/RQKIMRUFDC
H SHUHGFH [XMUHH SHRBIRQY DG DIKP SWRQVEHIHYHER EHU-DREG  XQGHUPXUWHIVORNV DG AU WEZFHY $ FMOCEP RXQVDQG UAXOVFRXAE QL HUIURP \KHH P DAY
&HVEIQLFFRXQIY SRIAHWDAUHGHP H3FUMFDOR RAUUAKIVR RSHIDIRQYRUI LGDGADOSRMRQ DUHAVAXWHG EHBZ
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5 HYHXHUHRIQURY 5 HYHOAHY DU SUP DU® DMIEXEEGIVR | HVI RUSIRNMAQ) \HYLEHYDV'Z HIDV LQYHAR HQNGARP HHDHS RO XQBY KHIB | RUFTHQWV ) HVDARADMS
Z K VHYLFHY DHUHFRI Q) HG Z KHQ FRQUROR . \KH FROUEFNG VHLYLEHY LY WU HUHG VR RXUFTHQWV LQ D P RXQAKDAH GRVWWH FRUGHIDARQ Z HH SHAWR BFHYHLQH FKDQIH
IRUNKAK VHYLEHY 2 XUVHIYLFH UAYHDH LV @UHD DAMEXEED! R SURFHAQ) VHYLFHY Z KHIH WH | HH Y EDHG RQ D 1 HG [P RQASHUSUIRFHMQ) SHIRG D 11 HG [P RXQASHU
SIRHMQ) SHIRG SOVDI HHSHUHP SE HRMBQUANRQ SIRFHAHG RUIHHSHUHP SBR HHSHUP RQN RUSHUSURAHAGY SHIRG , QIXUDGRH6 ROMRQY BYHHY DIHUHFRIQ] H3Z KHD
FRP P IWRQY DUH HOWHS RQ SUHP LXP V ELGBIG DG ARIDAMS ) HAY HOWGHS | RUWH SXURKDH R XRP HUV CFARXQIV UHAHLYDE® XQEHUGQRQ UHFRXWH DUDQIHP HOW DH EDHG RQ D
SHAQWHR IXQAQ) [P RXQNDV\SHALHS LOWKH PXNRP HIFRQREFWZ KHAH | HAY DBHWHQ BFRIQ] HG RHUMWHDHIDHFRBAMRQSHIRGR \R G VIRUPXRP HY 1O \WH
WP SRIDY WHHLQ) DDHR POOHADQGISSIR (PDMD B @D VIRURKHUPXURP HY 7 KH UYHOH HOGHS I URP GHIYHY VHLYLFH | RUWH GMUBMRQ R FHAEQ FOHARD URT
FKHANV DQG WHBRW LV LGFOGHS 1Q VHYLFH UHYHAH DOG WH FRUV | RUWKH GHIVHY  DUH LGFOGHS LQ FRIMR VHYLFH UAYHDMH RQ WH &RQRICDMS 6\BAP HQV R, GFRP H DOG
&RP SUHKHQMYH, FRP H

: HUAHYH DGYDGRH SO P HQIV I RUVHAKS THY 1URP RAUPXWRP HY $ GYDIRH SO P HQWV UBAHYHG | RURHMEQ R RXUMAYLFH R | HIQIV | RUVHAKS | HHY DH FRUGHIG D
P DALIDOUIKW7 KHIH R Z H GH HWH UHQH DARADAG Z 1\ WHH DGYDGRH SD P HV BFRIQ] LQ) \WH UHYHOXAH DOG UHIMMG H SHOHY RYHUMH H SHANG SHIRG\R Z KUEK \WH
P DAUDOUWIKW MV

3( 2 6ROMRQY UAYHH LY LGFOGHE LOVHYLFH UYHOKH DG LY UHSRWG GHAR - FHVELO SOV \MURXIK FRWV LGB DG LOPXUHG Z KLFK LGROGH SO URTYZ LUHY S URTD H/
LFOAQ) | HHIDODOG WHIM XQHP SE P HOAQKUDGFH DQG AHABLO KHDEK LOKUDGFH EHH IMBUHP LXP V SUP DO FRWY UHIAG R RXUJIXDLIQAHG FRINEHCH IMBDYY * LUHPAFRWV
UHIDAG\R Z RIHMTFRP SHODIRQ DG FHABEQ EHH VB0V Z KHHZ HUABIQUAN DHUHFRIQ] HSDVFRWR VHYLEH UHYHOKH UDAHAKDQ DY DUHSRURQLQVH YL FHUAYHDH

, QMIAINRQ | XQB/ KHTB | RUFTHQVLY HILGHS SUP DU® RO XQB/\KDADUH FRIBAMS | URP FOHV EH RH GH CDAMVI RUSD IRDM DEP LQMADARQ\HYLFHY DQG | RUHP ST HH

SO P HYVHYLFHY DG LOYHWAMG XQADUP WIGFHVR \WH CBSTFCEGIVE RUGIX@RY DIHIAHRUFTHIAP ST H 7 KRHFRANRYY | URP FOHWDUHWSLFDD WP WHGIURP REHR

@ VOMUGFHSWZ I VRP HIWP VH WAQ) R @DV 7 KH LQMBMAHDUCHS RQ WHH | XQBY LY LGFOGHS LQ RBDUAYHXH RQ WH & RORICDAMS 6\BAWP HOV R, GFRP H OB
&RP SUHKHMYH, FRP HEHFDAHWHFRIBANY  KRUIQ) DG WP W) R \MHHI XQBYDHARP SRHOVR SIRYIAQ) \WHHVHYLFH/

SWHNVS5 HRIQ]HG I URP \WH &RWWWR 2 BV DQG ) XOLME&RMDAN : H UFRIQ] H 0Q DAHARUWH LGFUP HQBOFRWR REEIQQ) D FRQATAWZ WK D AP HULL WY
H SHRARG \WDAIKH HFRGRP LF EHCH IS CP RMY DINRQ SHIRG Z LOEH GRQIHIWDQ RH\ HIU , FUP HQEDFRIWR  RAEIQQ) D FRQUIPAIGFOGH RID \WRH FRUV \WDADH GUHA®
UHIDAG VR \WHCFDAOMMROR QGHZ. FRQALFWV DQG WDAZ RXTS QRAKDYH EHHQLGRXUHG Ll \WH FRQMIPAKDG QRABHHDRBBIGHS © HGER QRAGRXULGRUHP HQBOFRWV R REVELQ D FRQREFA
GG D0: HEMP LGHG\WDAFHMVIQ\DBY FRP P MWIRQYDQG ERQOMAY LGFOGQQ) UHIMG | UQIHEHH LW P HAAKH FESLDT DARQ FUMID XQEHS FFRXQIY 6\BEDLBY/&RAI LFDIRY
3$68° GXORSF 32 \WHUS WHVDG' HHUHG &RV &RQUPNZ W &XWRP HY  3$68& ' HDOR WFRIQ] HDQ DAFWRUWH FRAWR | XOLED FRQMAZ 1\ D
FXVIRP HULL \WH FRWV DUH \VGHRLLEDED LGHQIVITE®! JHHIDM RUHKDGRH UWARXUAHY XVHG R D 1 XWWUH SHIRUP DOFH REQIDIRYY DQG DU H SHAMS R BH WFRYHBG : H
GHAMP LGHSWDAXEWEQMED DIFRAV UHIDAME VR LP SBP HBINRQ CRRY MY DUH OGP LOMADAYHLQ QDIMUH DG P HHAKH FOSABT DARQ FUMLID XQEHUS 6& 7 KRHFCSMN HG
FRUVR | XOLOD FROMPBUCALSDID DMK XS URQNALHFWFRIWKDAZUHH SHARGVR EHUHFRYHIHG DOG HIKOFH RXUCELOW VRADI\ 1 XMUHSHIRUP DOFHREQI DR/

7 KH DIWHIV UHIDMG VR BRI FRIVAR REVELQ DG FRUV\R | XOLEDFRQAERN Z [\K FXWRP HY DuH FOSLMIT HG DQG 0P RMY HG XMQ) HWHUDQ CAFHBLDAG P HXRG RYHUDQ HIKW
\ HOU@ HRUWHWRELIKWICH P HKRG RYHUD M \ UG H\R FERHD DIQZ W \KHSDAMDR FXWHP HUDAMRNRQ RYHH HAP DMS T HR \WHPXWRP HUHDMROKLS : HUHIXD®
WAYLHZ RAUGH HUMG FRWVI RUSRMIMIOLP SOLP HOADQG GG QRABFRIQ] HODLP SOLP HOMRWGUQ) IMDD RU

3( 2 LQXWDGRH WA/ $VSOMR RAU3( 2 VROMRY ZH R1HJZ RINHWAT FARP SHODINRY LOKUNGRH DG KD LOMXUDGFH R PXRP HY | RUWH EHGH MR PP HJ
HP SR HY © RIHYT FRP SHODIRQ LOKUDGFH LV SUP DO SIRVIGHE XQG-UIXED LQUHS KLIK GHEANED! Z RIHYT FRP SHODIRQ LOKUDGRH SRIAHY © RIHY FRP SHODIRD
LQUXUDGFH UAHYHY DUH HWEEDWKHG R SURYLGH | ROWH HAP DAGFRAWVR S0 Q) FOIP VXS \R SHURFPXUHZFH QCELQW QP W 7 KHH UAHYHY LGFOGHHAP DM/R FHMIQH SHOHY/
DARADMS Z W SURFHMQ) DQG \HMI) \WHH FOIPV ,Q HABEDKLQ) WH 3( 2 Z RINHY FRP SHODIRQ LOXUIDGRH WAHYHY Z H XVH DD LQG-BHIGHOARMOUDDHAWP DM R
XQEAVFRXQIMS | XWMUH FDK SO P HOV WDAZ RXQS EH P DCH \R \HMBI FDIP V' 7 KH GHMP LCDIRQ R HUIWP DIMG XAWP DM QWY B RXULQE-SHIGHATRXDY  DH EDHG RQ CFR-BMG
CRXDUIDOP HXRGY DQG DAKP SINRYY 7 KH HAP DIMG XAP DM G/ DUH SUP DU EDHE XSRQ QW GHYHESP HQVCRRLY DG RKHUI CRRY \KAK DY WH @DMHR HP SR HM VE
UASRQUELONY WH KIMRLFDO! UHNXHR D06 VAYHINWY R Z RIHMT FRP SHOWDIRQ FOIP V' DQG DQ HAP DM R 1 XWMUH FRAMIHIB/ ( DFK WERMYY SHIRG FKDQIHY LQ CRMOUDC
DAKP SINRQ/UAKANY) | URP KD HVLQCRMDCFMIP VH SHUHFH DG RKHMHIBY DUHLGFR SRUDMG LQR RXUZ RIHWT FRP SHODIRQFDLP VFRIWAKIP DAY
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© W UASHRANR RXU3( 2 KHDIK LQUXUDGRH Z H R 1 HJ YDURXY KHIGK! LOUXUDGRH SOQV WDABNHWH [RP R HWHJIX@ LOMXUHG IXOUDQMHG FRUMSDIQY/ RUIXE LQXUHG
LQAUDGFH DUDQI HP HQWZ KHIHZ HUABIQUAN $ WAHYHI RULQKUDGRH DD HP HQVZ KHIHZ HUABIQUAN LV HXBEDKHEVR SURVGHI RAKHSD P HAR FOIP VIQDFFREGFHZ WK
RXUVHLYLEH FRQALFVZ [\K \KH FDUUHU 7 KHFTLP VACEL DN LGFOGH/HANP DY RUBBRWG GWHY SOV TP RXQNVI RAMRHFDIP VIGRXUWHE EXVWRABSRMG DOGHAP DM/R AHMEQ
H SHQHVDXRADMSZ LW SURFHWMQ) DG \HMIQ) \KHFDIP v

(VP DY WH XOIP DM FRUAR  1XMUH FOIP V 1V DD XQFHMEQ QG ARP SBf  SRFHW EDHG XSRQ KIMRUFDO@W H SHIHFH DG CFRHBMG CRXDUDOP HKRGY 006
DAXP SIRY/ DO LY \KEMANR FKOQIH GA4H VR P XGB! | CRRY [FOGQ) HRGRP LIF WHB/ AKDQIHY 1Q GIDOMHMN @Y DG AP DIH Y OBV DOR Z KIFK FRXT P DAUDD
LP SCRVKH UAVHLYHY D U-ERUMG LO WWH FRQRICDMS | LOCADOWEAP HQV $ FFREQIO [ LDOFTIP \HABP HOVP D YO 1URP WWH SUAHOARANP DY/ SDMFEXTOLD Z WK Z RIHY
FRP SHODIRQLOKUIDGFHZ KHH\WRHSD P HOVP Dl CRARFFXUXQICY. HTIQR\KHIXMUH © HUXOD UHZ \WHDGXR R RXUHKP DG LOXUIDGFHUAHYHY $ ORI HOM\R
SUMRAD HABEDKHS BAHYHY DUH UH GRMS LQWH UAXOVR  RSHIDARD/ | RUH SHIRG LQ Z KLFK WH DEWWR HQALY [GHONIHG 6XPK DOV HON FRX@ SRME® EHWLIQLLFDQW
HORMY D) ARP EQDIRQR Q. DQGOGHYHRUI DYRIEGIWHE/ $ G HIMR SULRA® HABEQKHEUAHYH/Z HHRWP DMIDORUIMDD  RU

* RREZ LODQG RNHILQEBQILEGI DWHN * RRGZ LAY QRAZP RMY H5 EXWQWMDG LV AWKAG | RULP SOIUP HONRQ DR DOQXOCED Y DG EHE HH) DOMOMIVLL DO HYHWRARXWRU
AURXP WHFH/ FKDQIHIQDZ D \R LQAFDMKDARHIH KD/ EHHQ D SRMQINOGHICHLQWH I DUYDDHR DWHSRY) XQW: HSHURP RXUDQROLP SOLP HOAMCY 1Q RXUI VAT
IR TXON ' XUQ) |MVAD DG D TXODMBMYH DEOMY Z DV SHIRP HG |RU DD WERWY XQW 7KH TXODMAYH DAHAWP HOVFRUGHIG YOURXY |LCDGADD
P CRRFRERP IF LQGAMN  DQG BRI XQYWSHALLF TXDMMAYH I CRRLY %DHE ROWHUAKXOVR R QR LP STILP HQMBRWZ DY UFRIQ] H3LQWHUAKWWVR RSHDIRY/IRU
IMID RU 6XEHDXHARWHOMMH,  \MHHKDYHEHHD QR HYHIVRUALURP IGFHKDAQEFDMOQ . SRMQIDOP SOLP HAR \KH&RP SO0 VI RREZ L@EDDGH

© HOOR \WNQEQILEG DAHN Z W LQBH LQIVM XVH XODYHY | RUSRMNIOLP SDLP HYARQ D DQKCOED LY QG EHE HH DQQCOWMV UL HYHON RUFKDQJ HY LQ ALRXP \WICFH/
FKOQHLODZ D WDAGEFDM\KDAKHFOW Q) YOOHP D QRAEHUFRYHIE® © HKDYHGHMP LGHS\WDAKHHLY QR LP SOLP HOAR LQUBCI LEBIDAHNZ LW LQEH LQWIXVH XODYH/ I RU
IMID  RU DVDUAXOWR WHTXODMAYHDDOVA/SHIRP H3

,PSOUPHIAR / RQJ / LYHG$WHN / RY) @YHG DAHV LGFOQQ) LQIRILEG! DAHVZ W | LQAM @YH/ DG RSHIDAY GDHUWIKWR XVH DMV DUH UM HG 1 RULP SOILP HW
Z KHQ HYHQIV RURKDQJ HY LQ ALURXP \KBGRHY LQELFDM KD/WKH FOUN LQ) TP RXQAR D DAHANP D QRABH BFRYHIE®! 5 HFRYHIELMWY R DAHNVAR EHKHTS DG XWHG VP HDXUWGE D
FRP SOIMRQR \KH DU LQ) TP RXQAR DQ DAHAR HXIP DIVG XQRVARXQAG | XWHFDK | BZ VH SHANGVR EHIHHDMGE. \KHDXW, | \WHFDW L) TP RXQAR DQDXHN AHHB/IW
HXP DA | XXMUH DK | BZ V DQLP SOUP HOAKDUIH LY UWFRIQ] H3 | RUVKH P RXQAB. Z KLFK WH FOUY LQ) TP RXQAR \KH DAHAH FHHBY WH HXP DG | QUYDDHR \WWHDWHV: H
KDYHGHMP LGHS\WDAKHMHLVCR P SOWP HOW B QYHGDAHWIRJMDD — RUDVR 0 D

BVRFN EDVHG FRP SHODIRD FRAV $ @WRAN EDHG [ DB/ R HP SB HAV DUH BFRIQ] HG DV FRP SHDIRQ FRUV LQ RXUFRQRICDMS | LQDGADOWEM HN EDHG RO \WHU
IQUYDOHY P HDXUWHG DVR \WH MR JWQN:  H HAWP DM \KH I DUYDOH R WRAN RSNRQ JUIQN XMQ) D %DFN 6FKRBY RONRY SUAQ) P RA-D 7KLY P RAHDUATXLUA YDURXY
DAXP SINRQ/ DV LGBXWLGFOGQ) H SHAWG YRIMADIY R \WH3D FKH  WHAN SUFH DOG H SHAMS ROWRQ @ H 9 RIMWIW 1V HANP DIMG EDHE RQ D FRP ELCDIRQ R KIWRLIFDOYRIMNY
XMQI RN SUFHY RYHUD SHURG HIXOOWR \WH H SHRAMS RONRQ @ H O LP STHG P DHAYRIMDY ( [ SHARS RONRQ @ H LY HANWP DG EDVHG RQ KIMRUFDOH HIVH EHKDYIRU : H
SHIRAFI® WDXHNRXUDAXP SINRQ/D/Z HIDVRXUFKRFHR YOODIRQP RA-D:  HZ I@UHRMGUXHR WP RE-0L DEAWREOLQ RIP DARQ EHRP HY DYDIOE® LOWH [ XM
LQAFDIY WDADCRKHUP RGHY. RX@ SURYGHDP RUHCARXUDMHMP DMR 10UYDOH RULL FKOIRMIMIFVR | XUMUHI UDQNZ RX@SZ DUDQAKAK DFKDQIH

7KHIQUYDDHR WP H EDHE WRAN [Z LBV LY GAMP LGHG EDVHSE RQWWHWRAN SUFH DARH GOMR - JUDQNY) RUJWIRVWDAER QRATFFUH AYLGHDB/ RUGYLGHIE HIXLYDBOW
\WHI QUYDOHLWHWRAN SUFHUBAEGE. WHSBHIWDOHR HAP DAGAYIGHIG/RYHMH YHAMY SHIRGRUSHIRP DFHSHIRG

7KHIDUYDOHR SHIRP DGRH EDVHG WRAN [Z. DLB/WDAGFOGH DP DHAFRQBWROLY HAP DAMGEDHGRQDO RQM& DR VP XIUMRY 7KHO ROME DR P XTUMRQUATXLUA
YOURXY DXXP SINRQY DVICRXWIGFOQQ) \WHH SHAMS YRIMIW R WH3D FKH - WRFN SUFHDQGWHWRAN SUFHVR WHIFRP SDQHVKDAVERP SUMAWH G QMG SHUJURKS 6\RAN
SUFHYRDMMY R \WHE&RP SIQ - DG\WHGWLI QDNG SHHUIURXS LV HANP DIMG EDHE ROKIWRLFDOYRDMY XMQ) WRAN SUFH/RYHUD SHIRG HIXCOR WHP HDXUP HUGHIRGR \KH
OG

. HHXP DM I RJHWUHY DG RI®  WHRG FRP SHQDIRQ FRWV | RIWRVH 7. DB/ WDADHH  SHAMG VR YHIV2 XUDRXP SIRQY | RUIRVHWUHY Z HH GAMUIP LGHS EDHG RQWSH

R [ DG DG KIMBUWFDOH SHIHGAH ) RUHUMUH DX SWRQY DUH DAWMAMS DAIKH SRIQAQ WP H DML QU LFDQAFKDQIH LV IGHQIVIHG Z W D)) DWW HOAHFRGHG LO\WH SHIRG R
FKOQIH DG \KHI LCDCDEAWR HOADARHHIGR \RHUADXOMVHLYLFHSHURGVR HTNXOCCRMO0 RUHWAURHY/
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7KH DAXP SURY/ R YRDWMW H SHRAMS ROWRQ @H DG | RUHUMUAY DIDUHATXLUH I QU LFDQAMGI P HOADGE DUH \KEMPAMR FKDQIH LO WH | XUMUH GXH \R | CRRLY \KFK D/
HP SR HHH HIRVHEHKDYLRU AN SUFHWHIGY DG KO HAR WSHRUSIRYIMRQVR \WRAN EDHGLYZ DB/ $Q P DMIDCAKOQIHIQRGHRUP RIHR \KHHDXXP SWRQ/FRXTSKDYHD
P DAUDCLP SCAARQWWHHXIP DAGI DUYDOHR DIXMUHLY G 7 KHERP SDQ SHIRGFIM WDAHAHY/IWDXXP SWRQ/DVZ HIDVIWAKRFHR YOODMRQP RAHY 7KH&RP S ZI@
UHFRQIGHUXVHR W YDDDARQ P RGHY Ll DEAMRDOLQ RUP DIRQ EHARP HY DYDLME® LQ WH | XUWUH LQAFDIY WDADGRKHJP R3-DZ RXTS SURYIGH D P RUH CFFXUDM HAP DMR 10U
YDOHRUL FKOUERMIMIEVR | XWAUHJI UDQNZ RX@S Z DUDQAKAK DRKOQIH

SHHARLRM) R WH1 RMAR&RORICDAS) (COCADCB\BAP HFOVFROBIGHGIO, WP R MY) RP . | RUIXUKHUGVAXWIRQR RXUMBAN EDHG FRP SHODIRQ ST

9OMOHN FRPEICDIRYY  : H CAFRXQM RU CFTXMUWRYY LQ CFFREDGAH Z M WH JXEDFH 1Q ) LGDGADD'S FRRXQIY) 6\BINEDBY %ROG $ 68 7RIF YHMCHN
&RP BCDIRY XMQ) WHIFDXOMROP HMRGR CAFRXQIY) © HDTRADMWH SXURKDH SUFH FRQUGHIDARQ DARADMG Z [\K LW CFTXMWRQ/AR WHI UYDOH/R DAVHVIFTXUHG 006
ACEOMY DAXP H5 DAKHUUASHRRYH CFTXMMWNRQ GDMY Z W WH H FHW UFRE-G\R JRREZ L@ 7 KLY DIRFDIRQ LORYHY D QP BHUR  DXXP SINRQ/ HIP DY QG MGIP HWIQ
GHMP 1QQ) IDUYDDHR WHI RIBZ LQJ

t  QUYLEGIDAHN LGFOAQ) YDODIRQP HMRGREBI\  HAP DIRQ/R | XWUHFDK | BZ V GVARXQAIDMY P DUNHAHIP HYAIURZ \K UDMY DQG RXUDAXP HE P DUNHA
\KOUH DvZ HOD/ARHHAP DMGXVH X0 HR LQBQILEBIDAHN

' HHWGW DAHVDQGOTEQNY XFHEOW SRUMRY/ DQG\Y  UHIWG YOODMRQDERZ DIFHY Z KIFK DUHIGAID HXP DAMGDVR \WHOFDXAMRO M

t  * RRZLGD/P HDXUHGDAMHH FHWR FROIGHDIRQWIQM HIHGRYHAMHGHAR \KHIOFTXMRQ COMI DUYDOHY/R \WHDWHN CFTXUHG DOG ACELON DRKP HG
DG

T 3UHH MY CCEONYOQEGIDOROEP V DG AR HWRQICHDIRQ HIFK DVP D EHCSSTFCE®

2 XUDKXP SWRQY QG HANP DM/ DUH EDVHG XSRQ FRP SDUIEG! P DAY DQG LQ RP DIRQ RBEQHG | URP. P DIHP HADQG \WH P DIHP HAR \WH CFTXULHG FRP SOQHY
7 KHVH DAXP SINRQY DG HMP DAV DUH XVHG VR YOOH DAVHIV DTG DG QCELONY DXXP H5 DGR DIFFDM JRRE LR WH UHBRM) XQWR WH BV \WDADHH SHRMG R
EHHIWURP \WHEMGHWFRP ELCDIRY $ GYWF HOVRWHI LUYDOHVR  DAVHVFTXUUHG DG ACELOW DAKP HGP D EHUFRGHEGAUQ) \WHP FDKUP HUWBHIRG ZKIFK PD EH
XS\ RGH\ HIUIURP \KH CFTXAMMRQ GDM Z WK \WH FRUMSRIEQ) RIVAAR JRRZI@: HP D HIDIH YDODIRQ \SHADDAWV \R DAMALQ WH | DUYDOH P HDXUP HAR DRHV
DFTXLUHG DG COELOMAY DAXP H5 1 RUHDFK CFTXOMMRY

GFRPH\I[ HY © H FFRQNRUGHHWBG\I WV B\ BFRIQ] Q) GHHWHG \E  DWHV DQG CCELONAY | RUNH H SHRAG I XU S FROHTXHIA R HYHQN \WDAKDYH BHHD
LFOGHS LQ WH FRORICDMS | L(DCRLCOVEBA HOV RUMEE UMY 8 QG-UMKLY P HRRG GHHUWHG\I  DWHV DQG QEELMNAY DUH GAMIP LGHE EDHS RQ WH QLI HIMGFH EHETHHD \WH
I.CDADOWIAP HOADGG\S] EDAVR DAV DG ICELOWNAY XMQ) HIRMG Y UDAK LQ H I HAATRUVKH | VDD HOULQ Z KLEK \KH QUL EHIHFHY DU H SHRAG R BYHYH © HUFRG D
GHHWG\ DAAAHIDAG\R \WHWRAN EDHGFRP SHODIRQ FRIWUHFRIQ] H5 | RUFHMZIQWRAN EDHG L DB/ $ VWKHWP HR \WHH HIAVHR QRO TXOM LHG VRN RSWRQVRUYHANY
R WEANDZ DB/ Z HUFRIQ] HOQ H AW EHCH IWZ DKLOLGFRP H\SE HYLOWHE RORIEDAG 6\BAP HOVR |, FRP HOGG&RP SUKHLYH, FRP H

© HP DQEQDUHYH I RUXGHMIOW] SRUMRY : HHYDODMWY SRUMRQ/AINAD RUH SHRAMG\R EHVEINHDLO DI UMD RUBFRIQURQLQ RAUFRQRIEDAG | LDGALC
DA HONV 3URUVR BFRAQ) \WH UHDMG WY EHIH DALQ RXUFRQRICDAS | LDRDOWIAP HOV Z H P XWAFRGFOGH WD SRVMRQY D P R ONHD WD GRAIR EH \KWERIQHG
DAKP L) \WRHSRMRY/Z L@EHH [P LGHGE \Bf L) DAKRIMEVZ LW I XGNRZ GGIHR DEUHBYDQAQ RIP DR 7 KHEHH WHRIQ] H3LORXUFRQRIEDMS | LOGADOWDAP HOV
LV \KH CP RXQAZ H H SHRANR WD H OWUH CP LCDARQ B\ \Bf LY DANRUMEY || DY SRMRQ GRSV EHBZ. \KH P RUH ONHD \KDQ RAMBIEDSG \WH BHH IMAD (R B’RYIHUEH
WFRIQ] HG $ WP SURQY MGIP HWDQGWH XVHR HXP DAV DUH UG LQ GAMP LQQ) L WHP RUH ONHD \WDQ QRAKBIIEDS KDV BHHQ P HAZ KHQ GHYHBSLQ) WH SIRYMRQIRU
LCFRP H\B HY OQG LQ GAMP LQQ) WH H SHRMG BHHIWS  FKOQIH LQ WH DAHAP HOAR WH P RUH ONHD \WDQ QRAWIDIIEDLG FRXS P DADD [P STAARUUBXOVR RSHIDIRY/ RU
ILCDADCERMRY 5HHAR L RM/ R \WH 1 RAV\R &RORIEDAMG) LGADDG\BA HOVFRQEIGGIO WP R WV)RP . |RUIXOKRHUGVAAWROR RXUBHYHI RUXGFHMEQ
I SRUMRQY

WP S 4 XDOMBAYHDQGA XDDWRH' DMFEXUIH/S ERXVO DUNH/B N
0 DUNHAS WN) AR
&KDQIH/ 1Q LOMHMDM/ DQG LOMHXDM UM ) XQBV KHT | RUFTHV DUH SUP DO ARP SIMHG R \WKRWMP IXQ3/0G$) 6 VHRXUMHW & RBRIDM LOQYHWR HQV DH

SUP DO FRP SIMGR $) 6 WRXUMEY $ VDUAKOWR RXULQYHANY CRAVMEY Z HOMH SRHG\R FKDQ HYLQIQMMADAVKDAP D P DMIDED O HAARUUAKXWVR RSHIDIRY/OUG
ILCDADCERMRY &KDQIH/LQLQMMWIDM/Z L@LP STRAKHHIQQIVSRMMCR | XML HOVDOGZ LOFDAHI OFXDIRY/LOWHI DUYDDHR RUGY \MP $) 6
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VHRXUMAY © HIRGBZ. DQLQYMR HQAVKDA)\ R SIRMAMY SUGASDODGRSWP 1] Q) ATXGW $ \KEWIQADOSRIMRQR  RXUSRIRIRY CUHIQYHAME LQKLIK FUHBVTXODIV VHRXUMW
ZOWNWDMYVR $$ RIKUKHDIGS 3 IDMIVROKRWWMP VHRXUMAY ©  HIQHMBUHERP LCDMD LOFRIERIDMERQY 8 6 JRYHGP HONIHR \FRXUMEY P XQF.SDOERIG/
D595 1 VZ KHYDYDMEGILQWHP DA HIP WKH P RQVMWDNDQ EHIQHAMG QDY MQIGIMKHUDIGLOYHBUP DUO LOKRYWR LOMP HADMMP LOMKP HOVZ KRH
| UYOOHLY GWAFQMYHWR LOMMNDMAKDQIHY ©  HP DDIHWHS ) 6 VHRXUMIE/AR DEHIRP DINGADIRQR I R\R\KUHHDQGRGH TXOWL HOLY/

CXUQIIDAID  RXUSUP DY \VKRWALP LQYHAR HQAVHKLEBYZ HHS 6 JRYHIP HOADIHR QVFRXQACRM/ DG EDON G-P DG GHBRMEFFRXQV © HKDYHQRH SRKUAH
VRKLIK UM RUGRQ QNXGLQHNR HQV : - HKDYHLIQUIQU DA SRUKUHVR ( XURSHDQLOYHW HOW

*XUQ) 1IVFDD \WH DYHIDIH LQMMAUDM HIGHS RQ RXU FRP ELGHS | XQBY KHIE | RUFTHON DQG FRUSRIDAM FDK HTXLYDBOW DJG LOYHAR HOASRMRIRY Z D/
FRPSIBG\WR  IRUDNDD  : KHDLQMIWADM/DUHI DAY \WWHIXQIP STAAR BZ HULQAMAINIDA Z LOGRAP P HADMY EHUH GRAMGLOHAGHRP HOHWR WHLQMIFIROR
KRWOGERY WP LOMMADMAKOQIH/ * XUQ) DI DI LOMMMWDMHYLREP HOMDQQVZ LOEHWDHI URP RUMRWNMP LOYHAR HOV DOGRYHMP H Z LAGFUDHI URP
RUGIHIMP $) 6 \FIXUMAY ( DRQIVIRP WHS) 6 VRXUMEY Z KIFK DVR 0 D KOGOQDHIJHGAMROR  \ HO Z RXTS QR GRAGHFU-DAY IQLOMIMNDM/
XQMDKHIQMXR HOV CUHVRTS RUP DMUH DG WH SURFHHGY DUH UHQY MG DABRZ HUUDMY

7 KHOP RWY HS FRWDQG I DUYDOHR $) 6 VHRXUMISY\KDYWDG WERG P DMUMA/DYR 0 D DH\KRZ QEHBZ B H SHRARGP DXUMWY
0D
$P RUNHG ) DU
, QP ARV FRW YDOH
0 DXUW GDM

" XHLQRH\ HOURUBW

" XHOWURGH FOUKURXIK \KUHH\ HOY
* XHOMAUHH\ FOOARUROK [LYH\ HOLY
* XHD\MUILYH\ HDY/

7REO

95" 1V ZKHQKHBGE XV DUHSUP DU® FORIRU] HE DV GH DWW LYH\ HAY LQ WH \RE®! CERYH DY \WH FRQADRXDOP DXMUMHY RQ \WHH VFHRXUMWY DIHWSIFHDD R
\ HOY $ GKRXIK WHH VHRXUMAY DUH IWKHS DY &R WP VARXUMAY \WH - DUH SURHG DG WBGHG DY VKRWWMP  LQXRKP HQV BHFDXVH R \WH @rXGW SIRVGHE WURXIK \WH \MG-U
THOMUH

$VR 0D WH) H3HID) XQB/ DM Z DV LQ \KH WDQIH R R 006G LQWH UDQJIHR R D/R 0D 7 KHJH FROMY/\R EH
XFRIBQN LOWHRDOQILQ) P DNNDQG HFRGRP LF FROGURY LFOXAQ) WHSRMELOIV R DEAMRIOP HDXUAWDVRXGSEHINDE, WHS 6 3UAMGHIMAH) HEHDOE HHYHOWG
RXHI RYH.CP HOAD HIFLHY UHDMAMG\R \MHRYHIDEP CRURHARGRP LF HYLRP HOM  HZ LOFRQMAHVR P RQVRUHP DINANIQG HFRGRP LF FRQAURYY

&DPXONY WHIXNMUHH ITHFWR RDBILQ) LOMBHNDMY IQYRYH/P DR | DRRLY/ 7 KHVHI CRRWY/LGFXGH EXWDHQRAIP WG\

JRYHP HUBCCRNRQWR DEAHWLQ IR GG RUQMYHHR\XSSR WLQIGADOP DNV

@O LOMIWDMAKDYH/

\FDRDOYDUDIRQVY LQLOYHKR HNEDDGH-

CPMOOGADIROR \KRVWMP DG$) 6 XM

WHSURSRMRQR W CEGIDIG\Y H HP SWOQYHAR HOV

FKOQHVIQWS H HP SWP XQFLSDOUDMY YHYXVA CEGILQYHIR HOVDM/ Z KIEK DUHCGRAX QRKURQY HSRUMP XGHRXY DG
I LQDCADCP DNAAYRDMNY DQG\WHUAXKGNY H | HAARQEHIFKP DN DQGRM-ULGEH Q) LQMIMADAY

+H H H H H

6XEVMFIR WHH | CRRLY DQG XQG-UGRUP DO LDGADOP DANWRGEMRYY D EDUY SRONAKDOQIHLOWY CEGILQMIMADAY JHHID O HFAWRAE H HP SNQMIWDM/E
OSS IPDMY  EDMV SRQV 8 Q3HJ QR DI LCDCADOP DHAVFRQGURYY \WH [P SRR HIQQIV IRP D EDUY SRQAMFKDQIH LQ \KRWMP  LOMMWMDM/ Z RXT EH
SSK IPDMY  PIAIRO\W P LARY DM HY | RUDVE HYH P RN SHIRG 6XFK DEDIYSROQAADCQIIHP D RUP D (RABHWGWR FKOQIHVIQ\KH) HEHIIO XQB/UDA
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2 XU\RBDLOMIF HOASRMRIR 1 XQB/ KHTS | RUFIHON DQG FRSRDM FDK HIXLYDBON 06 LMY HOV' DHIIHG DSSUR LP DAD BEARQ |RUIMD 2XU
DQIFLSDAG DIRFDIRQ LV CSSUR LP DAD LQHAMG LOWKRWWMP \HHUMIVDQG95' 1VZ W DIQDHIJHOADIROR GWWIQ @V DG  IQHIMGIOS) 6 HRXUMEY/
Z 1\ DQDHIIHGADARQR & R\R\MUHHDOGRGH TXOWMA HOLY

7 KH AR ELGHG | XQBY KHIB | RUFTHQWV DQG FRERIDM $ ) 6 VHRXUMY UH GRMS GHAKQUHDT HS RWHVR P LARQ DQG PIARQDVR 0 D DG
UASHRIMHD SHHARL RM+ R \WH1 RMARSRORIGDM) LCDGRDOB\BAP HOVFRQEGGIO WP R \MV)RP . | RUDGAWRDOAVFRKUIVRQI UYDOHP FDKUP HOV

CXUQ) MDD \WH QHAKQUDT HG JOIQ RUGW RQ RAULQHF HUASRMRIRY WDQIHG 1 URP D GHAKQUD HG JOQR P LAIRQ R D GHAXQUHDT HS W R
PIARY ' XUQY MDD WH GAXQUDIT H5 BAW RQ RAULQMWE HMERWRIRY WDQIHG | URP PLARD R PLARY 7 KH GHAXQUDT) H5 G RQ RXULQHXR HA
SRMRIRVZ D/IBSR P DMD P LARQDV/R -X®

$VR 0D DG ZHKDG HORQDEG — HAR) KSHRAHD [QMIMGIO$) 6 VHRXUMEY DADUYDOH 7KHZ HIKWE DYHDIH\ LHTB R P DMUMWY Z D/

B8] D/R 0D DG UASHRAYHD 7 KHZ HIKWG DYHIIH\ LHIS VR P DMWY H FOGS$ ) 6 VHRXUME WG VR KRWWMP [QMIKNDMY \KFK V9 5' 1V
ZKHQKHTS $ WP LQJ DK\ SRAHINTOGHFUDHIQGIHMWP IOMMNDM/R  EDIVSRIQV WHUAXKAY SRMIMOLGRDHLQI DUYDOHI RURKUSRWMRIR R $) 6 VHRXUMAY DY
ROD ZRXGEHIQDWQIHR CBSR P DAMD P LARQ\R P LORY &RYHIHD D FRUIASRIEQ LGRHDHLQ LOMMADM/ Z RXG URXNQ D FRP SOUEGI
GFUDHLQIQUYDOH 7KLY K\ SREHIFDOG-FUHDH RULGRUDVH LO WH | DUYDOH R \WH SRMRIR Z RX@ EH UHFRLGHS Dy DQ CEWWR HYAR \WH SRWRIRIV BFREHG YOOH Z WK D)

RIVAMEY TP RXQABFRGHS LOWRANKRTHIA HIXWY 7 KHVHI OFMDIRQYLQ | IUYDOHZ RXEE KDYH QR UHIAG RULP P HADMLP STRARQ RUUHKVR RSHDIRQ/XQBWDQ GRIH/
QI UYDOHDUHGHWR FURWHDMG FRIFH.OV DG DQLP SOLP HWRWUHFRIQ] HS

: HOWHDORH SRHGWR LQMMNWDMUMIWURKIK WHXVHR RAUFMEWCAQOMY D/RAIHELO/ LTXAW DIG&EMICE FRUHAFRIROR WMY) RP . 1 LQMMWDM/
ZHHWRIGRUDH RUZ HIGRUDHWHI BTXHER RUDP RXQNVERWRZ H5 XQEHAHHFUAWIFLOMNY Z HFRXGH SHIHIFH DEIWRDCLQMMMN SHOH DG DFRIMGRIEQ GFUDH
LOHQQV

SUHAWIN : HOHH SRHE\R FUEWIM 1O FROGHANRD Z 1\ \WHH LR HOV\KURXIK \WH SRWMEG! LTELAW R \KH ERURZ HY VR P HHAIRH\MP VR WHUERQBY :© H
WIXOD WM RXU QM HOASRMRIRY \R GHMP LICH UL DY LR HOALY LP SOLHG GH WR LGRUHDHE FUEWUIM RU RKHU YODDMRQ FREFHOY DG Z H EHIHYH \KDAMKH
LAY HOVZ HKHBDVR 0 D Z HHQRWP SOUHG D/DUAKOWR \WHSUMRAO AVRAMMGUDRY : KO  BAROR RXUS) 6 FRXUMA/KDG | LUYDDHY \WDAZ HH
EHBZ CP RWY H3FRW\Z HEHDHYH\WDAM SURECEGIWDAKH SUGA SOODGG LOM N LOEH FREDAMSLQ CFFR EDGRH Z LW \RHFROAERMDOAP \ DG \KDARHJURW XQUHDT) HS G/
R P LOIRQ Z HIH GHR KO HY LQ LOMBAIDMY DG Z HIH GRAGH R LGRUHDHS FUHEWIMI RURKHU YDODMRQ FRIFHD/ 0 RWR \WH$ ) 6 VHRXUMEY LQ DO XQUHDT] HG B
SRIMRQDVR 0 D DG KHBOD$S DY RUBHMU : HGR CRAQMIGWR VHIDWHHLOYHAR HOVXQMDKHUFRYHY R WHUDP RWY HS FRIMEDLY RUP DMWY DOG
1 XUIHUEHDHYH\RDAMWY GRAP RIH ONHD WD GRAKDAZ HZ LODEH UATXLUMG VR VHIDMHVH LOYHXR HW SURUVR WDAP H 2 XUDMAXP HAKDADQ LOYHAR HONY GRVP SDLHG GH\R
LCRBDHS FUHEWIMI RURKHU YOODNRQ FREFHQY FRXT FKDQIH LO WH | XUMUH GH \R G GYHBSP HOV LGFOQQ) FKOQIHY 1Q RXUMRDAMILEY RUDXXP SIRQY UHIAG \R DQ
SOMFXDULQMHIT HV

© H KDYH\RP H FUHEWIMN H SRUXUH UHIY VR RXUSXUFKDH R FXWRP HJ CFFRXQIV UHFH.YCE® XQGHU QRO UHFRXUH DUDQIHP HQNV 7 KHMH LY DOR FUHEWUIMN H SRKUH
UHIMCY \R RXUNDGH CFFRXQV UHFHLYDE®! 7 KHH FUHEWIMN H SRUKUAY DUH GYHMI LHG EP R P XG0 FXWRP HUDWDQIHP HW DG CEVKAK CUDQIHP HOVDH BIX@® UM HE
I RUSRAQIDCZ UM R 1 RMQIGIPARP HULYP DAUIDCIQUASHRAR \RBCCFFRXQIV UHFHYTE®! VHYEHUHYHOH RUAXAOVR RSHDIRY/

0 DINHAIW : HKDYHDQRYRQ) P RARUQ) W kP | RUILCDGADOQMMNRDY/Z HFRIGENDMGHNZ W DG P DQEQFDK EDDFH/ DAL HZ HIDFCSMIT HG DVGHIGHS
B WHUUIXDRY |LDIRDOQMMNRYY : HFRHD P RQWRUP DUNHAFREWRQY DOG \BNH CSSURSUDM P HDKUAY Z KHD GHRHADY  \R P LQP 1] H SRIMADOUMN H SRUKUH\R RXU
FXVIRP HIV DQG RXUFDWK DG LOYHWY HWEDDGRHY



7CEGIR &
WP ) LODGRDCB\BAP HOVDQGEXSSBP Y ' Db

7$% ( 2) &217(176

2 HAUSWRY
5 FBRWRO0 DCRIHP HOMW'S WHKP HOAR QM D06 RONRTY YH) LODCHDCS HERWY

5 FBRWR , QE-BHIGH/S HIMMBMG3XEQE $ FFRXQINY) ) P 38$2 %,

SRORIDME\DM HOVR . FRP HOOG&RP SUKHOUYH, GFRP HIRWWH< HOW/( Q330D
S&RORIDMYODFHEKHWD/R 0 D oG
SRORIDMS6\UA HOVR 6\RINROHW( TAWIRMH<HAY(QEG0D

& BVBMP HOWR &DK) GZ VIRUKH< HIY oD _ OB

1 RW\WR&RORIADIMS) LONCHDOB\BAP HOV

BRKHX®.. 2 9 DODIRODNGA XOM\ 1) $ FFRXQVIRMH< HIW( Qa0 D DG
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5(3257210$1$* (0 (177 $66(660 (17 2)
17(51$/ &21752/ 29(5),1$1&,$/ 5(3257,1*

0 DD HOWR 3D AKH ,F WHRERP SID~ LVUASRQUEG! RUMMEDRKIQ) DOGP DQEIQQ) DENOMLQMIDOFRURORYHUI LADGRDOUWERIND) DAKRK\MP LVGHLGHG
IQ5XBV D | OB G | XQGUWH6HXUMAY ([ FKDQH$ PAR DV LP IG5 7 KH &RP S0 TV LQMIBOFRQURORYHUI LDCADDU-ER WY 1V GMIGHS \R SIRVLGH
UDRIE®! DAXUDFH BIDAQ) WHUHITEON R 1 L(DROOW-ER WY DG WH SUSDUDNROR WH | LQDGADOWIAP HOWVI RUH \MCDOSXUSRAY LQ CFFREDGFH Z L\ JHHDD CFR-BAG
CFFARXQIY SUCASBY

YHDOHR LWILCKHHNMP MR LQM CDOFRQURCRYHUI LQDGADOWERWY P D QRABUYHARUGAMRNP MXIAAP HQV $ R SURWRANRQ/R 0Q HYOODNRQR H | HARYHIHW
R AMUH SHUIRGY DUH EMRWR \WH UMN \WDAVARQARY P D BHRRP HICBGHDXDM BEHFDAHR - AKOQIHY LQFRQAMRYY RAWDAKHGIUHR  FRP STDAHZ LW \WH SRTALHY RUSUIRAHGAUWY
PD GAMIRDM

0 CIHP HOADMAKHG\KHH | FRAYHHWR \WH&RP SO0 IVIQMCDCFRQARCRYHU LCDGALDOMERWY D/R 0 D , QP DN WLV DIWHAP HWP DRI HP HOWKHG\RH
FUMMID\HWVRIW B\ \RH&RP P WHR 6SRQRUQ) 2 LDQ] DIRY/R WH7BDE D &RP P DMRQLQ®, QMIDORRMRT |, QMIWDAG) WP HZ RIN UDHGRQRXUDXHAP HQW
P DQIHP HVEHMP LGHG\WDAKHERP SDQ. P OQEIGHEH | HRARYHLQMDOFRQURCRYHU LDCADOBER WY D/R 0 D

7KH &RPSIQ WV LQGBHIGQV BIMMIG SEIF DFRQMY WP 3UAZDMKRMERRSHY //3 IV C5SROMS B WH &RPSIQV $XAW &RP P LWWH
3URHZ DMKRAVFBRRSHY/ / 3 KDVDXAWMG\WH&RQRICDAS) LODCADCA\BAP HOVLGFOGHEIQWY'$ Q05 FBRWRD) RPP . DOGWHH | HAWYHHWR \WHE&RP SO0 VIQMITC

FRQNRORYHJI LCDOADOWERWY DVR 0 D DG DV D SDWR  WHULQM UDMS DXGWKDY IWXHG WHU WHBRWIGFOGHG KHHOQ RQ\WWHHITHAMHHKV R WH &RP SQ vV
LQMCDOARQANRCRYHU LODCH DO-ERWY

V_-RKQ% * IBVRQ V SREHW 6HKUWDGH)

-RQ% * IBRQ S5REHW 6RKUWG

SUMGQNDQGEKIH ( [ HAYH2 | 11FHU 6HIRU9 IFH3UMGHNIQG&KIH ) LQDGRDCR |1LFHJ
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5 HSRUWRI , QGHSHQGHQWS HJ LWAUHG 3 XEQ@F $ FFRXQWQJ ) LLP

7RWHYROGR ' IWHARYDGEWANKRTHYR 3D RKH  GF

2 SQRQVRQWH) LQDQRDCE\IAP HIWDQG, QM DO ROMRORYH) LQDQRDCS HERUY

: HKDYH DXQAWS \WH OFFRP SQ 1Q) FRQRIEDAMG EDDAH WHIV R 3DRH ¢ DG IWvEeMaDdHy WH &RPSDQ DYR 0D DG DG WH UHDWMG
FRORICDMS WRAMP HQV R LGARP H DG ARP SUAHKHMYH LGFRPH R MRFNKRTHT HIXAW DG R FDK TGZ VIRUVHIK R \WWH \WUH \ WY/ 1Q WH SHIRG HGHG 0 D
LFXAQ) \WH UHDMMG QRN DG | LADGADOWIMMP HQWAKHS O QNG LQWHDFFRP SQ 1Q) 13 FRBRARYHD UH HUHG\R DVWH - FRORICDMG | LCDCADOWIMP HQV @ HDOR KDYH

DXAWG\WH&RP SIQ VIQMDOFRQVRORYHUI LGCADOWER WY D/R 0 D EDHG RQFUMMID FABEDWHS LQ, QMLDOSRRD , QMIDMG) P HZRIN IMKGR

WHERP P IWHHR 6SRORUQ) 2 UDQ] DIRYR \WH7UBDZ D &RP P MRY &2 62

,QRURSIQRY \WH FRORIEDAG | LQDGACOWBAP HOV UH HUHG VR CERYH SUAHOAOUL®  1Q DEDP DMICOMSHAW WH I LDGADOSRIMROR WH&RP SDQ DVR 0 D oG
DG \WH AXOVR LW RSHIDARQY DJG W FDK | BZ VIRJHIFK R WH \MUHH\ HOWY LO \WH SHIRG HIGH50 D LQ FRQIRP W Z AN DFFRXQIY SUCASBY JHHDD

CFA-BAGLOWHS QWGEVBMVR $ P HIFD $ ORIQRXURSIQRYD WH&RP SDQ P DQEIGHS LQDTP DAUDCUASHW H | HAYHLQMDCFROURCRYHU LGDGRDOBER WY DVR 0 D
EDHGROFUMUDHABEDKHELO, QMLDORARD , QMIDAG) DPHZRIN IMKHGE \KHE&2 62

YDMVIRU2 SQRV

7KH&RP SO0 VP DI HP HQM UAGRQUEBH | RAHHFRQRIEDMS | LQOGADOWIAP HOV | RUP DQBIQQ) H | HRARYHLQM QDOFRQURCRYHUI LCDGADOUWSRY) DG | RUMWDRAAP H
R \WH HIHAYHHW R .QMIDOFRQURORYH | LOCADDUSRING)  LGFOGHS LQ WH CFFRP SO0 LQ) 5 HBRWRQ 0 DIHP HOV $ WEAP HOAR' |, QMEDO&RQNRO2 YHU) LOGALC
5HBRMY 2 XUURSROUELDN VAR H SUAK RSLQRQVRQWH &RP S0 v FRQRIEDAG | LGDADOWEMP HON OUG RQWH & RP S0 VIQMCDOFRQURORYHUI LDCADDWHSRY) EDFG
RQRXUDXAW :  HIOUHD SXEQF DAFRXQIY 1LUP BHIIMAMIMG Z LW \WH3XEQF &RP SO $ FARQIY) 2 YHILIKW/ARDG 8 QWGEVDM/ 3&$ 2 % DG DUH UATXLUHG \R EHLQE-BHIGHA
Z W AR WHERP S LQDFFREXFHZ W \KHS 6 | HEHIOWRAUMEY Q. V OG WH DSSTECEG! KGW DQG W XDNRQYR L \WH 6 HRXUMIY OG5 ( [ FKOQIH&RP P IWIRQ DG \WH
3&$2%

© HFRQBAWS RAUDGW LQ CAFREDGAH Z WK \WWH WEQELB/ R \WH3&$ 2 % 7 KRH WEQEDLB/ BNXUH WDAZ H STIQ D05 SHIRP \KH DXQEW R REEEQ U-DREE® DAKUDGRH CERA
Z KHKHWH FRORTCDAG | LDGRCOWBAP HQVDUH I WH R P DMUDOP DWKEP HOAVZ KHAHUIGH R HURURUIUXG DQG Z KHAHUH [ HARYH LQMCDOFARQNRORYHUI LDGADOU- BRI
Z D/P DQEICHSLQDTP DMIDOASHNV

2XUDGW R \WH FRORIEDMG | LDQROOWBM HON LFOGHG SHURIP LQ) SURFHGXUAY R DAVFW \RH UMY R P DALIDOP DWKEIAP HOAR \WH FRORIEDAG | LQDGADOMEBIAP HOW
Z KHMHUGH\R HIRURUIUDG DQGSHIRIP LQJ SURFHEXU/ WDASRIG VR WRHUMY 6XFK SURFHBXULGFOGHGH TP LQQ) ROD\MMEDLY HGHIFHUHDAQ) \WHIP RQNOG
QVFRKUAV LQWH FRORICDMS | LADGRDOWBMP HV 2 XUDKGW DOR LQFOGHE HYDODMY WH DFFRXQI) SUGHLSBY XVHG OG LI QU LFDQASKP DVP DEHE. P DQIHP HWDVZ HT
DV HYDODMY WH RYHIDDSUAHBIRQ R \WH FRORIEDAG | LCOGADOWEA HOV 2 XUDGWR  LQMEDOFRQNRORYHUI LGDGADOUERIY L((FOGHS RBEQQ) DO XQGHMIEQ) R
LQMDOFRQURORYHUI LCDGADOUWSRM)  DAAALQY \WH UM \WDAD P DMUIDCY, HINGHWH MV DOG\MAMY) DG HYDODMY \WHGALIQDQG RSHDAY HIHAMHHWR LQMIDOFRURC
EDHG RO \WH DAWHG UM 2 XUDXGW DOR LFOXGHE SHURIP LQ) \KFK RMHUSURAHEUY DV Z HFRQUGHIG GHHAOY  LOWH AP WICRHY © H EHIHYH \WDARXUDGW SIRYIGH D
UWDRIEGIEDAYI RURURSIQRYY

" HIQWRQ DQG/ 1P MAMRVR |, QMLLDC RAARCRYH) LCDQADCS HERINY]

$ FRP S0 WLQMCDCFROURCRYHUI LQDGADOBER WG 1VDSURFHN GALI GHG\R SURYIGHU-DRTEGI DAXUDFHUH DLAQ) \WHUHIDEMW R | LCDGALDOWSRMGY DG WHSU-EDDNROR
I LCOGACOWEIAP HON | RUH WDOSXUSRAY 1Q CFFREIGFH Z W JHIH.ED CRA-BWAG CFFRXQIY) SUKHSBY $ FRP SO0 IV LQMCDOFRQURORYHUI LDGFLDOUER WG LGFOGH/ WRH
SRIAHY DG SURHSUAWDVL. SHIBIQWR\WHP DOMDGFHR  UHFRUG/WDMQ UHDRIEGI GAEIO CFFXUDMD DOG | DD UH GRAKHWIQLRNRY/ DUG GVGRIMMR/R \WHDXHVR \WH
FRPSIO LU SURMGH WDRE® DAXUIGRH WDADQUORAIRQY DUH UFRGHG DY GHRHAOY \R SHIP MSUHEDIDINRQ R | LCDQFLDOWBAP HOV 1Q CFFRUEDFH Z W JHHID®D CFR-BAG
CFFRXQIY SUGASBY DG \WDABFHSVOGH SHIAWU/R \WHFRP SDQ DUHEHQ) P DGHRQD LOOFFREIFHZ W DR DIRYVR P OIHP HWGAUWRRYR WHFRP S
D35 L SURMGH UDRIE®! DAXUDFH U DAEQ) SUYHIRY RUWP HY GHARIRD R XCDAKRU] HG CFDAVMRY XWH RUAVSRMR) R \KH FRP SDQ) v DWHIV WDAFRX@S KDYH D
P DAMUDCH | HAARQ\KH LDGRLCOWBAP HON
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YHDAHR W LKHHAIP WIANRYY LQMCDOFRQNRORYHUI LDCADDWERWY P D RASUYHNRUGHARAP VKB HOV $ OR SIRMANRQ/R [0 HYDODIRQR H I HRAMWHHK R
1XAMUH SHURGY DUH VKEMPAR WH UM WDAFRQURY P D BHFRP HIDGDOM EHFDAHR  FKOQIHY LQ FROBMRY RAWDAKH GIUHR  FRP SIOFH Z LW WH SRIFLHY RUSURRHBAUY
PD GAMIRDM

&UMFDOE XAVD DMLY/

7 KHPUMFDODXGWP DAWUFRP P XQEDMGEHBZ LVDP DWUDUMQY | URP \WHPXUWHASHIRG DXAVR \WHFRQRICDMS | LODADOWEAP HOVWKDAZ D/FRP P XQFDAG RUUTXULHG\R EH
FRP P XQFDMG R \WH DXGWARP P IWH DG \WDWL. UHIDMAW R CFFRXQV RUGMWRBRKUA \KDADUH P DALIDOWR WH FRORIEDAG | LDGROOWIAP HQVDGG (L LQYRYHS RUHGHALDD
FKOBQILY) \KEMRLYH RUFRP SB] MGIP HQN 7KH FRP P XQFDIRQ R FUMFDODXGWP DIWLY GRHY GRAIGMULQ D) Z D' RAURSLQRY RQ \WH FRORICDMS | LGDADOWBAP HOV
\ENHQDVDZ KRB DIGZ HOHGRAVE FRP P XQFDIY \WH FUMFDCDXGWP DMRWUEHEZ  SURVIAQ) DV-BODAMRSIQRQRQWH FUMFICIX AW DIHURURQWH CFFRXQV RUGVFRXUAR
Z KIFK WHDM/

3IRHMRIY P ST HJ2 UIDQ]DARY 3( 2 : RINAWM&RP SHADIRY, QKUDGRHS HAHY

$VAAUEGLO1 RMS$ R \WH FRORICDMS | LOGADOMEBM HOV WHERP SIQ RITHY Z RINHIAT FRP SHODIRQ LOKUIGFH R PP HY I RUMH BHH IR PP HUHP SR H
: RO FRP SHODIRQ LOXUDGRH LV SUP DUO  SUIRMGHS XQEUIXED LOKUG KLIK GHEAIES! Z RN FRP SHODIRY LQKUIFH SRIAHY : RNHYAT FRP SHODIRQ LQXUDGFH
UAHYHY D FUEEDKHG \R SURYIGH |RU\KH BANP DAG FRW R SD Q) FIIP V XS \R SHJRFPAMIH CCE@V @PIW $VR 0 D WH \REDQCE@Y 1RUZ R
FRP SHODINRQ LQKUDFH BAHYHV LY P LARY , QHAEEDKLQ) \WH3( 2 Z RIHY FRP SHODIRQ LOKUIGFH UAHYHY P DCDIHP HAKVHY D LQG-SHIGHAIRXOUDOHMP DM R
XQAVFRXQIMG | XMUHFDK SD P HQMWDAZ RXQB EHP DEHVR VFIMBIWHFDIP V 7 KHGHALP LODIROR  HAWP DG XGIP DMERWHVE, \WHE&RP SO0 WIGE-SHIG-NRXDY DIHEDHGR)
CFA-BIMG CRXDUDOP HKRGY DQG DAKP SIRYY 7 KH HANP DMG XAP DM G D SUP DU EDHG XSRQ GW GHYHESP HQMORRLY DQG RKHU | CRRLY \KFK D/ \WH DXUH R
HP SR HAVT VE UASROUELONAY \WHKIRUFDO BTXHIR. DQGVAYHINY R Z RINHWATFRP SHODIRQRMP V DG DQHWP DMR | XUMUHFRWWSHIB/

7 KH SUGASDORRUGHDIRYY | RURXUGHMP LCDIRQ WDASHIRIP LQJ SURFHBXUAY UMD \R 3( 2 Z RIHYT FRP SHODINRQ LQUKUDGFRH UAHYHY LY D FUMFDODXGWP DU L \KH
\LJQULFEDDAMGIP HOAB\ P ORI HP HQAZ KHQ GHYHBRSLQ) \WH3( 2 Z RINHWAT FRP SHODIRQ LOXUIDGFH AHYHY L DKUK GIUHR DXQWUMGIP HQMXEMARIY DQG HIRWQ
SHIRP 1Q) SURAHBXUA/ DG HYDODIY DXGWAYLGHIFH UHIDMG R P DCDI HP HAW WL QUL LFDQADAXP SINRQY DG CRXDUDCHANP DY UHIMG VR \KH G GHYHESP HONVCRRLY DQG UL
WHDQW | RWQRYHEWHXHR SUR HMREDYZ W A\SHADT] HSWODQGNRZ GGIH

$ GIHMQ \WHP DIRULQYRYHE SHURIP LQ) SURFHGXUY DQG HYDODMY DAWAMGHTHLQ FRIGHANRD Z LW I RIP 1) RAURYHIDIRSIQRQ ROWWH FRORIEDAG | LADGADOWBM HONV
7KAH SURHBUY LGFOGHS WA WH HIHRYHIAW R FRQURY UMY VR WH &RP SO0 IV 3( 2 Z RNHWT FRP SHDIRQ LQKUIFH WAHYHY (FOGQ) FRORRY RYHU\KH
GYHESP HOAR P DQIHP HA DAXP SINRQ/ D5 CRXDUDOHANP DM/ UHIMAG \R \KH W GYHESP HQMDRRY 7 KHH SURFHBXAUY DOR L(FOGG CPRQY RKHY L \MAMY \KH
FRP SBIMHW DG DFFXUIR. R WH XQEHOLQ) @B XWHG LQ P OIHP HOW HAMP DM R \WH 3( 2 Z ROHAT FRP SHRDIRQ LQMXUDGRH UAHYHY OQG LU \WH LOYRYHP HOAR
SUR HAURIYZ W \SHADT] H3\N@DGGNRZ GGIHWR DAMAL D GYHESIQ) DOLQG-SHIGOWAP DMR \WH3( 2 Z RIHY FRP SHODIRQLQXUDGRH WHYHY QG FRP SDUCQ) \KH
LQE-5-E-OAHP DM \R P DDIHP HOAV HAP DM OQG E HYDODIY \WH DSSURSUDMAW R P DQIHP HOA P RG-ODGG \WH WDRIEGHW R P DIHP HOMW DAXP SWRQY DG
CRXDUDOHAP DM/ UHIOMG\R \WHERW GYHBSP HWDRRLY

V 3URZ DMKRAVERRSHY/ / 3
IIRRU1H <RN
-XO

: HKDYHHYHGD/WH&RP Q) fVDXAWRMGHH
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&2162/, $7(' 67$7(0(1762) ,1&20 ( $1' &2035(+(16,9( ,1&20 (
,QP LARY/ H A-BWBHKDUHLP RXQN
< HUHGHS0 D
5 HHQKH

0 DJHP HY$ ROMRY/
3( 2 D5, QKUDTFHEROMRY

7 REOHMPHUHYHXH
, QMHNRQI XQBVKHT | RURTHOWV

7 REOHYHXH

([SHWH
S&RWR HYLFHUAYHOH
6HIQ) JHHDCDQG OGP LOVADAYHH SHOHY/

7 RECH SHQHY

2 SHDWQ) LOFRP H
, QMW SHOH
2 WHUGRP H GV

, QFRP HEH RLHIGRRP HWE[ HY
| CFRP H\H BV

1 HNGQFRP H

2 \WHUFRP SUKHQUYHLGFRP H W GHAR \If

&RP SUKHMYHLQFRP H

YDME HOUQLQIVSHUMKDUH

" LOWMS HOUQLQIVSHUMKDLH

: HIKWG DYHLDIHARP P ROWKDUHRAMEQAQ)

: HIKWG DYHDIHFRP P RQWKDUHVRAMEIQAQ) DWKP LQJ
AOMRY

6HH1 RMWR &RQRIEDAG) LOGADOB\VBA HOV
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&2162/," $7(" %B/ $1&( 6+( (76
,QP LARY/ H A-BWBHKDUHIP RXQN

$VROD

$WHV

&DK DG FDK HIXYDBOV

5 FAMRMGFDK

&RSRIDMLQYMAR HOV

, QMG RHYCE®!

$ FARXQVUAH.YCEG! QAR DEBZ DFHI RUFG-EWRKHY
3( 2 XEGUFHYIEGY GHAR DOYDFHARDRIRY/
3UBOGIGRP H\E HY/

3UB0GH SHOHY DG RKHUPAUMADIHN

& XULHQADWHNEH RUHI XQBVKHIS | RUFTHOW

) XQB/KHIS| RUFTHV

7 RECAXULHADXHN

3URSHWY DQGHTXSP HQMGHAR CFRXP XOWMG G-SUHADIRQ
2 SHDIY GDHUWIKAR XVHDAHV GHAR CFRXP XOAGCP RMY DIRQ
, QEQJLEGIDAMN AR CFRP XOMELP R DARD

* RRZ 1O

/ R WP GHHUHGFRW

2 \WMHUERQ \MP DRV

7 RECDXAV

/ \DELOARY

$ FFRXQNV'SD [EG

$ FRXHGFRSRIDMARP SHQDIRQ DOG HDAG WP

$ FAXHGZ ROWAMHP SBR HHFRP SHODNRQ DG UHDMG WP V/
BKRYWMP GEW

/ R WP GEAMHNVPUHYBRURD

$ FROGHGLGARP H\S HY

" HHIHG UYHIH

2 \MHUPAUHONICEL DN

& XULHQMIDELOAHY EH RIHFTHOWXQG REQI DARYY

& OHINXQGREQIDIRYY

7 RECFXUHIMIDELOAHY

$ FROGHGLGRP H\B HY

" HHUHGLORP H\E HY/

/ R \MP GEAMHNR GEWAKKOGFHFRIW

2 SHDAY GDHICEONY

2 \WMHJERQY \MP ACEOMY

7 REOIDELOAHY

&RP P W HONDQG FROMYHAHY/? 1 RM4
BVRANKRTHM HTXW

&RP P RQWRAN SOUYDDH $ XWRU HS KDWY/

, \WKHG DG RANBEQ) \KIWW/DV/R 0 D
0% \KDWDVR 0 D

$ GAMRDOSOG LQFDSMID

5 HEGHGHIQQV

$ FPXP XOMERKHUFRP SUHKHRLYH@RW

7 REOXMRANKREEHUATHTXUW

7 RECIDELDARY DQG WRANKRTEHM HTXIW

6HH1 RAVR & RQRICDMS) LDGADOB\BAP HW
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&2162/," $7(' 67$7(0(1762) 672&. +2/' (567(48,7<
,QP LARY/ H A-BWSHKDUHIP RXQN

$ FPXP XOWMS RKHIFRP SUKHOMYHBRW

7REO
1HV DFFXP XDWMG
$ GAMRDO XQUHDO H3 &DK ) RHJQ RNHJ
&RP P ROWWEN SOGIQ 5HERQHG ®WRQ$) 6 {74 PXUHRA FRP SUHKHMYH
$PRXQ
6KDLH/ w FOSMIO HQQV VHRXUMHY KHaIH/ WDQUIWRQ LOFRP H W 7REO

Y%DDQFHDVR 0 D 2
1H,WH 2 2 2 2 2 2 2
8 QU HSJOQVRQVWXUMEY VR P LARQIQW H SHOH 2 2 2 2 2 2
5 HRODAL LFDARQ DAV HQAVRUWD] H3GWHY/RQVHRXUMEY GIAR

PmLQ\H E’-Q-luN 2 2 2 2 2 2
! IYIGH/GROUG SHMDOH

%
~
~
N
NN NN
(VRN
~
~

%
g
3
o
a

5HEXUKDH/R FRP P RQWOH 2 2 2 2
6VEFN EDHGFRP SHODIRQ 2 2 2 2 2 2 2
) DUYDOHR ¥ DB/IGFOGHGLQWIQIAIRFRQIGHDIR) 2 2

) RHIQPAUHR WEQMIRQDENWA HW 2 2 2 2 2 2

S PR UHIDAG\R AW EDHG S/ 2 2 2 z

YDDCFHDVR 0 D 2

%
~
~
~
[
[
~

$ ARW UHDMG\R HTXW EDHG SR/

YDDCFHDVR 0 D

5HFODVV IDIG MXW RRGIMAFX P X R BUFRIBS U H KIH@R/RFYHH | FOURVIVO DIRNGVDH\@\ERMY DY QVKHDRIBY DL O D E O Ri$ ) B W/ ¥ D)XOUBLUMHH HOVF
LQ LQWHUHVW RQ IXQGV KHOG IRU FOLHQWY DQG RWKHU LQFRPH H[SHQVH QHW RQ WKH &RQVROLGDV
7KI&RP S CP@\L Q WDIQRIGNER S X URSADR/H P L O QRURBR P P R QY RAND K W K R U W] KM RABQXDU\  DWKLRKL P H P L O GRIR@X \
UHSXUBKDKIR UL[DWLERD QXD U\ W IR P SD @\RDSS URS HE JWRMGKK HSHB @ GG LW L RRQD@ ILRIR PP R @/ ZEMIKRI [SLUI
GDWKIERP S DRDL QW DV IQHES DRIHMEM S X URBDRH PLO CRIRGRPP R/ ZKN FHSLBB®OGQXDU\  7KIS$ X U SRIWH FBWUHR J ULDYP
PDQDJH FRPPRQ VWRFN GLOXWLRQ $00 VKDUHV Rl FRPPRQ VWRFN UHSXUFKDVHG ZHUH UHWLUHG

6HH1 RMWR &RQRIEDAG) LOGADCB\VBA HOV
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<HDU HQGHG 0D\

2SHUDWLQJ DFWLYLWLHV
1HW LQFRPH
$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH WR QHW FDVK SURYLGHG E\ RSHUDWLQJ

DFWLYLWLHV

'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ

$PRUWL]DWLRQ RI GLVFRXQWY DQG SUHPLXPV RQ $)6 VHFXULWLHV QHW
$PRUWL]DWLRQ RI GHIHUUHG FRQWUDFW FRVWV

6WRFN EDVHG FRPSHQVDWLRQ FRVWYV

BURYLVLRQ RI EHQHILW IURP GHIHUUHG LQFRPH WD[HV

BURYLVLRQ IRU FUHGLW ORVVHV

1HW UHDOL]JHG JDLQV ORVVHV RQ VDOHV RI $)6 VHFXULWLHV

1HW UHDOL]HG ORVVHV RQ GLVSRVDO RI DVVHWYV

BUHPLXP SDLG RQ FDVK IORZ KHGJHYV 2
&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHV

,QWHUHVW UHFHLYDEOH

$FFRXQWYVY UHFHLYDEOH DQG 3(2 XQELOOHG UHFHLYDEOHV QHW

3UHSDLG H[SHQVHVY DQG RWKHU FXUUHQW DVVHWYV

$FFRXQWY SD\DEOH DQG RWKHU FXUUHQW OLDELOLWLHV

'"HIHUUHG FRVWYV

1HW FKDQJH LQ RWKHU ORQJ WHUP DVVHWY DQG OLDELOLWLHV

1HW FKDQJH LQ RSHUDWLQJ OHDVH ULJKW RI XVH DVVHWYV DQG OLDELOLWLHYV

1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV

,QYHVWLQJ DFWLYLWLHV

3XUFKDVHV RI $)6 VHFXULWLHV

BURFHHGV IURP VDOHV DQG PDWXULWLHV RI $)6 VHFXULWLHYV
1IHW FKDQJH LQ SXUFKDVHG UHFHLYDEOHYV

3XUFKDVHV RI SURSHUW\ DQG HTXLSPHQW

$FTXLVLWLRQ RI EXVLQHVVHV QHW RI FDVK DFTXLUHG
3XUFKDVHV RI RWKHU DVVHWYV

1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV

JLQDQFLQJ DFWLYLWLHV

1HW FKDQJH LQ FOLHQW IXQG REOLJDWLRQV

1HW SURFHHGV IURP VKRUW WHUP ERUURZLQJV

3D\PHQWYV RQ ORQJ WHUP ERUURZLQJV

3URFHHGV IURP LVVXDQFH RI FRUSRUDWH ERQGV 2
'LYLGHQGV SDLG

5HSXUFKDVHV RI FRPPRQ VKDUHYV

"HEW LVVXDQFH FRVWYV 2
$FWLYLW\ UHODWHG WR HTXLW\ EDVHG SODQV

1HW FDVK XVHG LQ SURYLGHG E\ ILQDQFLQJ DFWLYLWLHYV

1HW FKDQJH LQ FDVK UHVWULFWHG FDVK DQG HTXLYDOHQWV
&DVK UHVWULFWHG FDVK DQG HTXLYDOHQWYV EHJLQQLQJ RI ILVFDO \HDU

&DVK UHVWULFWHG FDVK DQG HTXLYDOHQWYV HQG RI ILVFDO \HDU

5HFRQFLOLDWLRQ RI FDVK UHVWULFWHG FDVK DQG HTXLYDOHQWYV
&DVK DQG FDVK HTXLYDOHQWYV
S5HVWULFWHG FDVK

S5SHVWULFWHG FDVK DQG UHVWULFWHG FDVK HTXLYDOHQWYV LQFOXGHG LQ IXQGV KHOG IRU FOLHQWYV

7TRWDO FDVK UHVWULFWHG FDVK DQG HTXLYDOHQWYV

6HH1 RAVR & RQRICDMS) LODGADOB\BAP HW
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1RMS$ 2 ' HARUSWRQR %MQHY YDUVR 3URHIAMRY DQG 6LIQULFDQN FARXQAQ) 3RIAH/

" HAUSIRQ R BXAMCHW 3D RAH ,F D06 W ZKRD RZQGHS WEMGDUH/ FRIGAWHD WH 2&RPSIQ” RU3DAMH LV DQ LOGAMWY GDAQ KXP DD FOSMIC
POQIHP HQAR+&0 ~ FRP SOQ GHIYHUQ) DIXEOWIMR WAKQRRI\ DOGOGYMRY \ROMRQVLQKXP CQUARXIHY 3+5°  HP SR HHEHH IWROMRYY LOKUIDFH OGSO IRDIRU
FXVIFP HY DG WHUHP SR HVIQWHS QUMGE\BAN 38 6~ DOGSOWR ( XURSH 7KH&RP SDQ DORKDVRSHDIRY/LQ& DD , QAD 05, MIHD

3DAKH D' HIZ DHARSRDIRYIRP HELQ WBRWDYDMQIGINHIP HQAVS HHAR L RM5 R WY, WP | RUXUMHJGVAAWWRQR WHERP SO VVHIP HOAB-SRWGY)
IRUHCFAK R WHI VDO, HOWHQEHG0 D MDD © 0D MDD C DO D MDD © DGBD/ROD B8]

7KH&RP SI) RIHYDIXDWYIHR QM UDMS+&0 VROMRQY FRYHIQ) WH HP SR HH @ H R FB | RUBAMCHARY DG WHUHP SR HY &XWRP HYP D FKRRHIURP D
BN R \ROMRQ/ \WDADBR DIBZ. LQMIUDIR Z W \RP HR \WH P RINSRSX@U+5  [FFRXQMY SRIQAR \OB1 DQG SURSARMW DSSIFDNRYY R \WH P DHARED 30 AH v
RIHIQIV R \WQ GYHDIHWH LQ RUP DIRQ JDKHIHG LQ LW EDH SD URDSURAHMQ) VHYLFH DERZ LQ) \WH &RP SIQ VR SURYLGH FRP SUHKHLYH RANRXUAQ) \HYLFHY FRYHIQ) \KH
+&0 \SHRAUP

3D AKH \XSSRWIWPXWRP HYWURKIK IWSURSUHEY  UREXWBD FKH ) BfS STMRP 30 ARUDQG\WHERP SO V6 X80 IRD 606 EDHEVROMRYY 7 KHHVROMRY
DORZ XVHY\R SURFHWSD URQYZ KHQWH Z DOVKRZ \WH Z DQAVDIQGROO) WSHR GHYIFH GANAS \BEBWDGP REGISKRH 30 AKH VAU HUPXMRP HY JHHDD KDYHP RUA
FRP SB] S0 URDDGG HP SER HH EHH IWGHHBY DG FOQ RSWRUDQ LOMIDMG MMM R + &0  \ROMRQY Z KIFK DIBRZ VAP \R FKRRVH WH VHLYLFH DQG VRN & DUH \ROMRQY WDIZ (T
P HARHQHO/R \HUBMQHIY

7 RECUAYHOHLY FRP SUMAGR VHYLEH UHYHOAH DG LQMNRQ | X5V KHIS | RURTHNV 6HYLFH UYHOXHLY FRP SUMHG SUP DU R \KHI HVHOGHGROWHSRWRIRR + &0
HYFHY Z KIFK LQROGHSD URDBUIRFHMQ FRP SOP HQMY +5 P D) HP HWIG OGP LQMADNRQVHLYLFHY SUR HMRIDOHP SR HURIDQ DIRY 33( 27 \ROMRYY DG LOKUIGRH
DHR FRP P MWRY 5HHARL RM%R \WMY,\WP | RUXUMHUGVAXWROR \KH&RP SO VVHYLFH UV HOH

YDUVR SIHHIMRY 7 KHFRQRICDMS | LOGADOMEP HQW LQFOGH \WH DFFRXQVR \WHERP SO0 DGIWZ KRD RZ QHG\KEMADUHY $ QLQAFRP S DFFRXQIVOG
WEQRNRQY KDYHEHHQHIP LDAGLOFRORIEDIRY &HUBQGVFERXUYDUHUERWEDY] HR EDDRH/GHWR IRXQEQ)

5 HROIDWA LFDARQY & HMEIQ SURU\ HIUDP RXQW KDYH EHHQ UFDWMILHG \R FRIRP \R \WH PXUHASHIRG SUAHBINRY 7 KV UHFDWI LFDINRQY KOG QR H I HAARQ WSRUMG
FRORIEDAGHIQQV

&DWK DQGFDWK HIXLYDBN &DK DG FDK HIXYDBOVFRQMMAR DYDMEGIFDK PRH P DNAMHRXUMAY DG RMHULQMIR HWZ LK DPDMUW R @D VRUGW DA
CFTXAMMRY & DK DQGFDK HMXLYDBQNVLGFOGH ! XQB/FRIBRRG URP \WH&RP SO0 V3( 2 FXKRP HYIRAWHSD P HOWR Z RIMAMHP SBR HHSD! URTY DG DARFADAGSD URD HY/
P LAIRQDG P LAORQFRMAMSIURP 3( 2 FXWRP HY DUHLGFOGHGLOQFDWK DQG DK HNXYDBQVROWHERP S V& RORIEDAGYOMFHEKHVDVR 0 D
0% UASHRAHD

5 HAIRMS FDWK DQG IRAIAMS FDWK HIXLYDBW 5 HMERMS FDK DQG VARG FDWK HPXLYDBOW DUH BWHFRGHE DAYDUYDOH DG FRUMAR FDWK DG FDWK HEXLYDBWV
SUPOUO PRH P DINHMWHRXUMWY LGRXGHS LQ IXQBY KHG | RURTHRIV DG FDK WDALY URAURWMS LOQ XVH R VHRXUH FRP P LW HQV | RUFHIBIQ Z RINHYAT FRP SHRUDINRQ LOUXUDRH
SRIAH/

$ FFRXQN UHFHYCE®! QHAR  DIRZ DQPH | RUFUHAWIRAAY $ FARXQWV UHFH YCE®! EDDIRHY DUH \KRZ Q RQ WH & RQRICDMS YDMIFH 6KHV GHAR \KH DIz DQFH | RURUHEW
QIWH/DVIRBZ V

0D 0D
, QP ARV
7 WDCHURHYCEGY
SXUKDHS UFHYTEDY
7 RECCAFRXQNUHRHLYCE®! JUIRW
/ KW $ QBZ OOFHI RUFUEWRWHY/
$ FFRXQNUHRH.YDE®! QHAR DEBZ DQRHI RUFLHAWRKAY
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7 WDCH UHAHYCEGY DUHI ROVHYLRHY SURYLGHG R FXWRP HY LQWHQRUIP DOFRXUHR - EXMCHN DG SXUKDHG UHFHYDEGY DHOFTXAUG T URP WH&RP SO VEXWRP HY/ XQEHU
QRQ UHFRXUHDUDQI HP HOV

7KH &RP SIQ 1V H SRHS W FUHIWERKAY WURKIK WH \DBI R LW \ROMRQY DG XSSRWVHYLEHY SO P HOAR PR HJ REDIDIRY/ DG FRIBAIR) R SXUKDHS
UFHYCEGV 7R P MIDMWMYFUEWAN WHERP ST KDYP XGSBI SURIUIP VIQ SOFHR DA/ DG FROMXRAG P RARUHIFK AR HIVIELMNV R SD. | RUKHHVROMR)/ DG
\KSSRIWHYLFH/ &UHAWP RQRUQY SIRIUP VIGFOGH EXWDHQRATP MAG\R Q. HXRP HUFUHEWIHMEY V HXBEDKLQ) CESURSUDMFUHEWIP W P RURUQ) R FUAWAMIHAG
FXVIRP HY DG HI® HBRURQF Z LLHDQG FRIBRNRQ SURFHEXUAY 7 KH&RP SO0 DR FRMGHY FROMFAAP VDQG FRIGMRYY PP HUBMGHMWSHRUMADAM)\ DQGP D WAL
FRADMD] H5DAHAKSSRIWRUSUHSD P HYAR P M DMPUHEWIAN

$ FFRXQN UHFH.YCE®! DUH Z UMKO R | DQG FKOLIHG DI DQWAIKH DEBZ DQFH | RUFHAWRRAY Z KHQ WH &RP SDQ. KDV H KDMMS DEDFRIBRNRD H | RW Z LKRXWKEFHY 7KH
&RP SO HWP DAW LW DIBZ DGFH | RUFUHAWERKHY EDHG RQ KIRLIFDOGRL DRAYNY DEMAG | RUPXUHAHFRQRP LF FROGMRQY DG UHDRIEG! DG \XSSRUSEG! | RUFDIWCRRY
Z KHQCSSOFCE®

$ @Z DJFHI RURHEWRWHY DR UHIDMG R CFFRXQV UHRHYCE®Y DHDV I RIBZ V

< HUHXH50 D
, QP LARY

YOOI EHLO0Q) R SHIRG

3URVIMRQI RUFBHEAWRAHY

: WMRIVOGGUFRHIY

YODGH HGR SHIRG

1 RMQI®! PAEP HIKDG D P DMUIDOLP SCRANRQ RBDCFFRXQN UFHYCEGIDVR 0 D RU 1 RMQIG! PXWRP HIKDG D P DMIDOLP STRARQ VHYLFH UHYHAH RU
UAXOVR RSHDIRQVI RUKHI MVADD, HOWHGHG0 D DG

3( 2 XQAMG UFHYCEGY AR DODRHFRBANRYY 7KH&RP SIQ WARIQ] H/DACEMY | RUZ RO IHP SB HHIURW Z DIHY/ DG UHIDAG SD. URDA] (RO DAKH
HIGR \WHSHIRGLQZ KIEK WHZ RIWMMHP S HHSHIRIP VZ RIN DUGZ KHHIWDAKP Hy XQGE-UCSSOFCEG | H3HDCD0G WIM U XOMRQY \KHREQI DNRQI RAKHSD P HOAR SO IRT
D0G D ROV CEONY 7KH HXP DAG SD IRDOGE SD RO CCELOMAY DUH UFRGHS LQ DFRXHG Z RIWW HP SR HH FRP SHODINRQ DG UHDMG LR V RQ WH &RP SDQ TV
&RORIEDAG YODFH 6KHN 7 KH DARADAG XGECBG BAHYEGY LGFOGQ) HAP DAG UYHOHY RIVANE DEYDIFH FRIDRIRYY | URP PR HY DHUFRGGDY3( 2 XQEWG
UHFHYDEGY GHAR DGYDRH FRIAIR)YRQWH& RP ST V& RORIEDAMGYDDFHEKHV $ VR 0 D 58] DOMOFHFROARY/ZHH  PIORQDMG  PLARY
UASHRARYHD

) XQO/ KHT | RUFTHIN DQG FRUER DM LOYHWR HOW 0 CUNABE®! VHRXUMWAY LOFOXGHG LQ | XQB/ KHIS | RURTHON DQG FRERIDM LOYHKR HOV FROIMASUP DUM R VHRXUMEY
FOWILHGDV$ ) 6 DQG O R GHG DVOUYDDHRREIGHS | URP CRLQE-SHIG-OMBUAQ) VHYLEH 7 KHIXQB/KHS | RURTHQN SRUNRIR DOR LGFOGH/ FDK DG FDK HIXYDBONKEK
D/PRH P DNHAHRXUMY 8 QUHD HGJIO.QVD0G GRWHY QAR CESTFCEGILGRRP HVE] BV DUHU-SRMG DV RKHUFRP SUKHLYHLGFRP HRUGWLQ\WH & RORIEDAG 6\BAP HOVR
,FRP HDQG&RP SWKHRUYH, FRP H 5 HITJ H3J0.QV DG BWHVRQWWH\OBIR $) 6 VHRXUMEY DUHGHAMP LGHG B\ \SHALLF LGHNIFDNRQR WHFRWEDLVR HOFK VXMW 2 QWWH
&RORIEDAG 6\BAP HOV R, GFRP H DG &RP SUKHLYH , FRP H WD) HG JOIQY DQG GV 1URP WH | X5/ KHIS | RUFCHV SRMRIR 005G FRSRUDM LOYHKR HQV SRUNRTR DU
LFOGGLOLQMIMNRI XU/ KHIS | RUFTHOVDQGRAHULGFRP H H SHOH  GHAMUMASHRMHD

SROAHODIRYY 6)XEVERNID DIKHERP SO0 VG- BRUMEFDK VP DQEICHS DAMUIHZ HIDFCEANT H5 DVGHIGHGE WHUBIXO@AY | LOCADOQAMIRYY - HSRIWDA
WHHIQAMANRD/P D DAWP B/ H AH-GI HEHID®D LQXUGAPIW H ) ,& FRHIIH 7KH&RP SIQ P RARY\WHFBEE RWLGHWR WHHLOXWANROY DG KDVQRV SHIHRHG
Q) RAMVOUQ INFD  IMAD  RULMAD  $ @KRHERP SO TV GHIYHIEGIV-RXUME/ DHKHG LQPMEG. Z W AHVIQR \KH D RUP HIMRGHS | LOGA DO QAMMNRD/
LQOFFREFHZ LW WEIEDGRAMEG. DUDQIHP HON 1 RQ GHIVHIEGIVHRXUMEY CUHASUP DUO WP HG-BRIWDGGP RH. P DNHNXQR/
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3URSHIV DQG HIXLSP HQVGQHAR  CFFXP XIS GHELHADIRY  3URSHMY DQG HIXLSP HALY WEAMS DAFRWV B CFRXP XOMS G-BIHADIRY ' HSUHADIRQ LV EDHG RQ \KH
HIP DAGXVH XODYH/R - SURSHW DOGHIXLSP HAKMQ) WHWRELKWICHP HXRG 7 KHHWIP DIMG XVH XODYH/R GHBUHACE®I DAHN DHIHHID VI RIBZ

&DMRUY ' FSUHADE®IQH

X @QIVDQGLP SIRHP HOV W\ FDYROWHUP DQQ) @H Z KIEKHYHIMKRYM
" DIPSURHWIQ) HIASP HQV W\ HW

) XUQWKUH 11 WU DQGHTXLSP HOV W\ HWY

| HDHKRGBLP SURYHP HOV \ FOWRUKHAHR \WHODH Z KIEKHYHUWAKR MU
6R\E DO WO\HW

1 RUP DODQG UHAXUIY WEOLY DG P DLQMDGRH FRWV DUH FKOLIHG \R H SHOH DV LGPXAUBG 7KH &RP SDQ UHYLHZ V \KH FOWY LQ) YOOH R SURSHW DQG HIXLSP HQWRU
LP SDIUP HAZ KHQHYHQVRURKDQ) HYLQ AP WIFHYLQB FDMWDAKHFDU 1Q) YODHR \KFK DAHVP D QRABHUHRYHIE®!

6R \&DLH GYHESP HINDQG HOKDGRHP HOW ([ SHOGWMUAY | RUVR \ DUH SXURKDVAY DG VR \E DUH GHYHBSHS | RULQAM QDOXVH DUH FDSABT H5 DG GHBUHADAMS RQ DWRELIKW
QHEDAYRHMWHHAP DMEXVH XODYHY Z KK DHIHHD®  \R  \ HILY 6R\E DHGYHBSHEDVSOWR \WH&RP SO VP DQSIRFHAMQ) SDINRP LVG-BHADAMGRYHU  \ HILY
) RU\R & CLUH GHYHBSHS | RULQMEDOXVH FHUBEQ FRWN DUH FOSMI HG LGFOGQ) H WICDDGUHFAFRIV R P DAMUDYY DQG VHYLFHY DARADAG Z W GHYHBSIQ) RURBBIQQ) \KH
\R\E DH DQG SO URTOGGE SO URTUHIAG FRWVI RUHP SR HHVZ KR CUH QLHA®  DARADMG Z LW LQMCDOXVH\R \E DUH SURVIRV & CEABT DIRQR \WHH FRIV A-DHY CR MAKDD
WHSRLQADAZ KLFK \WH SURVRAWAXEWEQIDID FRP SBIMDQG UG | RUMWLQMGHEXVH &RWWVDARADMGZ W SUHIP LDY SURVRAKEDHCRAYMWY WDQQ) P OQMIGH DGR
SRWAP SBP HYBANRQ WEIH CRRYMEY DUH H SHOHG DV LGRS 7KH FOW L YOOH R \VRI\E DUH DQG GHYHBSP HWFRWV LY UAYLEZ H5 | RULP SOUUP HAZ KHD HYHOV RUFKDQIHV1Q
ALURXP WBGFHY/LQAFDMWDARHFDUY L) YDOHR \VKAK DAHVP D QRAEH UHFRYH.IE®!

* RREZ LODQGRAHULQEQI LEGIDWHN QHAR CFRXP XOWGELP RUYDIRY * RREZ LAV CRAZP RUY H5 EXWOQAMIGL MM | RULP SCLUP HIARQ DQ DQQCEDL DG EHE HD
DOOCOMAVL DO HYHNRARXY RUALIP WIGFHY AKOQIHIQDZ D \R LB FDM\KDAKHH KDY BHHD D SRMNIOGHRICHLQWH I IUYDOHR  DUHSRW) XQW7 KH&RP SI) SHIRPV
[WOQQAOLP SOUP HOAMINY LOIWINDO RO DO XUQ) (MDD IMDD - DQBINADD DTXODMAYHODOMYZ DVSHIRP H5RQDTUHSRU) XQWAR GHMP ICH
L MY P RUHO\HD WD RAMKDAKH DU YOOH R \WH WERMWY XQW KOG GHROGHS EHBZ \WHU FOW LQY YOOHY 7 KH TXODBAYH DAHWP HOAFRQUGHHG YOURXY | LQOGADD
P ORRFRERP IF LGBV DG BRI XQUWSHALLE TXDDMBAYH | CRRLY %DHE RO WH BAXAVR WH&RP SO0 VWY QR LP SOLP HOABRW Z DY UFRIQ] HG LQWH IAXAVR
RHDIRYIRUIMDD  IMDD  RUMDD 6XEVHDXHANR WHOMNHE. \MHIHKDYH EHHQ QR HYHQIVRUALLRP WEGFH/\WDNQRFDMOQ SRMMIOLP SOUP HWR \KH
&RP S VIRRE |@EDDGRH

) LAV @YHG LQIBCY LE® DAHNV DUH U-ERIMG QAR CFRXP XOMS TP R DR RQ WH & RORICDMS YDDIFHEKHV $ P RMY DNRQLY EDHS ROWH HANP DG X\VH XOIYH/R
DAHAMQ) HWHUDQ DFFHBLDAG P HXRG RAELI KAOCHP HXRG 7 KHHIP DMGXVH XCDYHVR TP R CEGI DAHVOUHIHH.IED DI RWBZV

&DMIR) $ P RUN CEGIQH

SXVRP HUDAV W\ HW

$ FIXUHGGYHBSHG\R \E D W\ HY

2 \MHIQBQILEBY

) LW QYHEWDGH QP H/DQGWIGE-P DWW W\ HW

1 0P 1Y WKW 2 YHUUP DQQ) WP R XQEHOLQ) DIBH HOW

, QDEAURY WH&RP SIQ KDV DR LU LEG! DAHAZ I DR LQEH LM XVH XOM H Z KLFK LV ARG | RULP STHUP HARQ 0 DUQKCOEDMY DG EHE HHD DQOCOWMV L DR HYHQN
RAPXY RUALLRYP WA RKOQIHLQDZ D R LGEFDM \KDAKH FOUWY LQY YOOHP D QRABH UFRYHIE®! 7KH&RP SO KDV GAMP LGHE XMQ) TXODMBMYH DAAAP HOV \HHLY QR
[P SOP HOWR WVIQBQIEGIDMNRUMDD  IMADD RUDAD
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,PSOUPHAR / RQ / IYHG$WHV / R QYHS DAVHV LGFOGQ) LQNQILED! DAHV Z 1\ 1 LGI\M QYHY DQG RSHIDWY GDHWKWR X\H 35287 DWHV DUH UMEZ H3 1RU
LP SCIUP HAZ KHQ HYHOW RURKDQ) HY LQ FLURXP WBIGRHY LA FDAMKDAKH FOUN 1Q) TP RXQAR DR DAHAIURXS P D QRAEHUHFRRYHIE®! 7 KHUFRYHIEAY R DAHAIURKSV\R EHKHEG
DG XVHG VP FDXUBG B\ DFRP SDUMRQ R WH FOLY LG TP RXQAR DD DWHAIR HAMP DIMG XQRVARXQMS | XUMUH FDK 1 BZ VH SHAMS VR EHIHHDMG B \KH DWHW, | \WH FOLY LQJ
P RXQMR DQDAHNIURYS H AHHBYWHP DAG I XMUHFDK | GZ V DQLP SOUP HONKDUHLY UHFRIQ] H3 | RUWH P RXQAR Z KUK WHFDUW LQJ) P RXQAR \KHDWHAIURXS H FHHB/
(WHXWP DG QUYDDH 7KH&RP SO KDVGHMP [GHSWDAHHZ D/QRLIP SOWP HOWR QY OHGDAHWIRUIMVDD MDD RUIMVAD

" HIYDRKH, QWAKP HOV - $ WGRHBIRY D GHLIYDIYH DAHAL BFRGHS | RUWH I DUYDDHR \WH SUHP LXP VSOIG &KOQH/\RWHIDUYDDHR \WHH DK |62 KHEJH/ DA
WP SRUDLKD WHBRWAGLOS FRXP XTAG RMHUFRP SUHKHULYHBWRQWHERP SO0 V& RORIEDMG YDDFH 6 KHV DG UFRDMI LHG\R HOUQQIVDAHKHI HG WP O HAVHDQQIV
7KH&RP SQ |RUP DID DAHAHY ERIK DAGRHBINRQ DG DABDIWTXOLM®  Z KHKHUWH | LODGADDLQKNKP HOV XVHG LQ KHEILQ) WDQUORIRQY DU H | HARYH DAR [VHNG) FKDQIHY 1O
FDK | BZ VR \WHUHDMGE XTHDLQ H SRKUH , QMAWDM\Z COMRQFRUIRN 36Z COMRQERMIAN  TXOM\ L) D/FDK IGZ KHEIHVR LQMINED P HOV Z HHXVHG\R KHGIH
DSRMRQR WH&RP SDQ VA WP ||| FKSWDMGEAQIMDD  SHHAMRL RMO 6KRWWALP ) LODGAQ) | RUDGAWRDOQ RP DIRQROWHERP SIQ V6Z CHMRQ&RFW

) RHJQ&XUHR 7 KHILDADOWIAP HOVR WHE&RP SO0 VI RIHIQWKEMADUHY KDHEH-QWIQMMGIQRS 6 GRAILY $ \WHV OGS CCE QMY DHWQMAMG QRS 6
GRILY DASHIRG HIG H FKOQH DAY |, GFRP H 06 H SHOWHY DUH WDQUIMS DAWKH DYHIIIH H FKDQIH UDM |RJWH UERWY) SHIRG 7KH UAKAIY QRO FDK [RIAIQ PXUHRA
DQUIARQ DO HW U-BUAHQMY) XQUHDT) HG JOQ/ RUGMEY DUH LFOGHS LO \KH &RORIEDMS 6\BAP HOV R GVRANKRTHAT ( TXW DV D FRP SRHQAR CFRX® XOMS RAHU
FRP SUKHOUYHLGFRP H (W QHAR \Bf  7KH&RP SD). AGQRAKDYHDQ P DMIDOUD) HGJIDQVRUGRKEY KA 1URP | RULIQH AOQIHWIQIRIRY/GAUQY MDD IVAC

RUIVAD

5 HYHXHUFRIQURY 5 HYHOAHY DU SUP DU® DMIEXEEGIVR | HVI RUSIRMAQ) \HYLEHY DV'Z HIDV LOYHKR HQNGARP HHDHS RO XQBY KHIB | RUFTHQWV ) HVDARADMG
Z W HYIFHY DHUHRIQ) H3Z KHYFRQUROR \WHFRQAMEAMEVHYLFHY VDO HIHGVR \WH&RP SO VWP HY LQ QTP RQAKDAH GRAMMH FRQIGHDIRQ VW] SHAVR BAHYH
LQH FKOQIH I RIVKFK VHYLFHY 7 KH&RP SR IV VHYLFH UAYHOXH LY @UIHD DMIEXEEGIVR SIRFHAQ) VHYLFHY Z KHH\KH | HH LY EDHE RQDI L H3 EP RXQASHUSUIRFHMQ) SHIRG D
I H30P RXQABHUSURAHMQ) SHIRG SOV DI HHSHUHP SB HHRUMBQUANRQ SURFHWHG RUIHHSHUHP SR HHSHUP RO RUSHUSURAHMQ) SHIRG , QUXUDGRH 6 ROMRQY UHYHAHV DA
UWHRIQ] H5Z KH FRP P IWIRQY DUH HOWHG RQ SUHP LXP VLGB DG FRIBRMS ) HAVHIUGHS | RUWH SXUKDHR - FXWRP HUV CFFRXQIV UHFH.YCEBI XQEHUGRQ WHFRXH DU HP HQV
DUHEDHG RO D SHAHQMIHR 1XQAQ) TP RXQW DV \GHA LHG LQ WH FXWRP HUFRQUEFW7 KHAH | HY DU \WHD BFRIQ) HG RHUWH DHIDJHFRIBAMRQSHIRGRT  \R - A VIRU
PR HYLQWHWP SRIDY WHHLQ) DJHR P ONANIQGESSY IPDMY W @D VIRURKHUPXARP HY 7 KHUAYHOHHDUHG I R GHIVHY VHIYLFHI ROKHAMUBMRQR FHMEQ
FOHED, URTIFKHANY DG U-SRWLY LFOGHS LQVHYLFH UAYHOXH DG \WHFRWVI RAWHGHIVHY  DUHIGFOGHBLOFRIR VHYLFH UHYHQH RQ\WH & RORICEDAG 6\BAP HOVR |, GFRP H
DOG&RP SUKHMYH, FRP H

7KH&RP SO WHFH.YHY DGYDGRH SO P HOWVIRUVAAKS THVTURP LW PXWRP HY $ GYDGFHSD P HQW UHFHYHS | RURHIBIQVHYLFH R | HIQIVI ROVHAKS | HHY DHARQUGHIG D
P DALDOUWKW7 KHH RUH \WH&RP SO0 GH HYWH UHYHXH DXRADA Z 1\ WHH DEYDGRH SO P HQV UHFRIQ] LQ) \WH UAYHOXH DQG UHDWMG H SHOHY RYHUWHH SHRAMS SHIRG\R
Z KLIFK \KHP DMUDOUIKW LMW

3( 2 6ROMRQY UHYHH LY LGFOGHE LO VHYLFH UHAYHXH DG LV UHSRUMG GHAR AHYEEQ SDW WURXI K. FRUV ELAB(E DG LGRXUHG Z KLFK LGFOXGHSD URTY DIHY SO URTW HY
(FOQQ) | HH.DODOG WEM XGHP SBR P HQAIQAUDGFH DQG FHYIQ KHIBK LOXUDGFH EHH MBS 1XP V SUP DD FRWV UHDMMG VR WH & RP SQ I IXOUDQMHS FRUEHCH MBSO/
" LUHPWFRWV UHDAG \R Z RINH AT FRP SHOUDIRQ DQG AHMEIQ EHH IMBDQY Z KHHWH&RP SO UABEQV UMN CUH UHFRIQ] HG DVARIR VAYLEH UHYHOXH UDKHUWDQ DV D BHBAURQLO
VHYIFHUAYHOH 5 HHARL RM% R MY, WP | RUIXURHUGVAXWROR \WH&RP S0 V3( 2 SDWVWMURKIK FRIW

, QMR | XQB/ KHIE | RUFTHV LY HOHS SUP DUO RQ | XQB/ WDADUH FRTDARMS [ URP FOHIV EH RUH GXH @M/ | RUSD. ROV DEP LGMADIRQ DQG HP SBR HH SO P HY
VHYLEHY DQG LQYHMNG XQIDUP IWIGFH R \WH DSSTFCEGIVE, RUBIXDRY DIHAHY RUFTHARP SR HV 7 KH LQMBWAHLGHE RQWHH | XQBY LY LGFOGHE LQ VRVBDUHYHH RQ WH
&RORIEDAGE\IAP HOVR |, FRP HDQG&RP SUKHMYH, GFRP HEHFDXAH\WWHFRDANY KREBQ) DOGUHP WD) R \WHHI XQO/DUHARP SRHOVR SIRMAQ) WHHHYEHY
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$WHIV5 HRIQ] HGI URP WHERWIWV\R 2 BIBIQ DQG) XOL@EROMFN 7KH&RP ST WHFRIQ] HY DR DAHNVRUKHLGRSP HOBOARWR REEIQQ) DARQUEFWZ 1\ DFXWRP HJ
L MLV H SHRMS WDAKH HFRQRP LF EHCH IMDQG CP RMY DRQ SHIRG Z LADEH BQIHWDQ RH\ HIU , GRUP HQBDFRWVR  REEIQQ) D FROMPAIGFOGH RJD \WRH FRUV \KDADUA
AUA® HDAM\R\WHIFDOMROR G AROUIPW DQGWDAZ RX@S QRAKDYH EHHQLGPXUHG L \KH FRQMIPAKDG QRABHD RBBIGHS 7 KH&RP SDQ GRAY QRAGRXULGRUP HQBDFRW
R RAVILQ D FRQUPABHHZ DO 7 KH &RP SIQ GHALP LGHS \WDARHMEIQ \DBY FRP P IWIRQY DG ERQAHY LFOGQ) UADMS | UQIH EHCHIW P HAAKH FOSLBT] DARQ FUMID XQGHU
$ FARXQIY 6\BELGY &RAILFDIRY *$68° 6XERSE 32 \WHJ$ WHVDQG' HHUHG &RV &RV Z W &XWRP HY  3$ 6& © 7KH&RP SIQ DORUWHARIQ] HY
DO DAFWRUWH FRIVAR | XOLED FROAEFAZ [\ DFXWRP HULL \KH FRUV DUH\SHRL LFDED LGHQWICE®! JHIH DM RUHKOGFH BARXUAH/ XVHG R VDIV 1 XMUH SHIRUP DOFHREQI DR/
DOG OUH H SHAMS \R BH UFRYHIMG 7KH &RP SDQ KDV GHMIP LGHS WDAMKEMIQADED  DEDFRWV UHIAG \R LP SBP HBMRQ CRMYMEY DUH OGP LQMADAYH 1Q CDMUH DG P HAAMKH
FOBLAB) DARQ FUMAID XQEH S 6& 7 KHVH FDSMU) HG FRUVAR | XOLED FROUEANBUICASTIED UHDMVR XS LRQAAUHRWFRVKDADUH H SHARG\R EH UHFRYHHG DG HKOGRHWH
&RP S VEEON R\DIN\ | XUUHSHIRIP DOFHREQI DARY/

7 KH DIWHIV UHIDMG VR BRI FRIVR REVELQ DG FRUV\R | XOLEDFRQAERN Z [\K FXWRP HY DuH FOSLMIT HG DQG 0P RMY HG XMQ) HKHUDQ CAFHBLDAG P HXRG RYHUDD HIKW
\ HOU@ H RURIELIKWECH P HKRG RYHUD M| \ HIU@ HVR FERHD DIQZ WK \KH SDLO R FXRP HUDRIMRQ RYHUWH HAWP DMG @HR \WH PXMEP HUWHIIROKLS 7 KH&RP S0
WIXOLD WYL VIWGH HUHG FRIVI RUSRMONICLP SOLP HOADQGAGCRABFRIQ] HOQLP SOLP HQMRWGAUQ) MDD IMADD RUIMAD

SRR VHMFH UHHXH 7 KH&RP SDQ v ARV DQG H SHOHY CESTFCEG VR RIEOVHYLFH UHYHOAH BN LHAWFRIV DXRADAG Z W SIRVIAQ) +5 SO IRDEHHIW
DG LOKUIIGRH VHYLFHY 7 KLY LGFOGHY @ERUUHDAMG FRAV GLHAAFRIV UHDAG \R FHAEIQ 3( 2 \ROMRY/ SRAIIH DQG GHIYHY FRWY | CROW FRWW SUR HURIOVHYEHY DG

G-SUFADIRQDJGIP R DIRQR SURSHW DQGHMSP HOMGFOGQY LOMEDI GYHBSHG\R \E DM

6HIQ  JHGH.DODQG DEP LQMAUDKH H SHOWY 7KH &RP SO IV VHIY  JHIH.IDODOG OGP LQMADIYH H SHOHY U-SUAHQADERUBHIDAG FRW LFOGQ) TP RWDIR) R
GH HUHG\DBYFRP P MWIRQ/DQGERQVHY FRUSRIDAMDWVHAG-SUHADNRQDOGLP RMY DARY P DAY DQGRMHUHH.ICDQG OGP LQVADIYHH SHOHVICRXUWHGE, \WH&RP SO

3( 2 LOXWDGRH IHWHYHY $VSOVR W3( 2 VROMRD \WH&RP SO RITHY Z RIHY FRP SHODIRQ LOAXUDGRH DG KB LOXUDGFH VR PXMRP HY [ RUWH EHHIVR
PP HJHP SBR HY © RIHYT FARP SHOUDIRY LOKUIIGFH LV SUP DD SIRVIGHS XQEHU IX@ QAU KLIK GHAIED! Z RIHWM FRP SHODIRY LQXDGFH SRIAH/ © RIHY
FRP SHDINRQ LQUKUDGFH UAHYHY DUH FABEDKHE VR SURVIGH | RUWH AP DAG FRWR  SD QI FDIP VXS \R SHURFRXUHIAH QCELQW QP LW 7 KHH UAHYHY LGFOGH HAWP DM/R
AHMEQ H SHOHY DARADMS Z W SURFHAQ) DOG \AMIQ) WHHFDIP V |, Q HABEDKLQ) \WH3( 2 Z RINHWAT FRP SHODIRQ LOKUDGRH WAHYHY WH &RP SIQ. XVHY D LQG-SHIGHY
CRXDUDOHKP DM R XQRMVARXQAG | XWMUH FDWK S P HQV\KDAZ RX@ EH P DEH R VHMBI FOIP V7 KH GHMP LQDIRQ R HP DAMG XAIP DM XY/ B! WH &RP SO0 IV LQG-SHIGHY
CRMDY  DUH EDVHG RQ CFAHSWWG CRXDUIDOP HARGY DQG DAKP SINRQY 7 KH HP DIMS XGNP DM GRWHY DLUH SUP DU EDHE XSRQ GW GHYHESP HONTRRY DQG RAHUI CRRW\KRK D/
WHCQDMH R HP SR HAMT VE UMSRQUELNY \KH KIKRUFDO! WDHR  DOG VAYHIW R Z RIHW FRP SHODIRQ FIIP V' DQG DR HAMP DM R 1 XWXUH FRUAHIBY ( DK WERMCY
SHIRG FKOQIH/ LQ CRXDUDODRAXP SWRQY WAXKANY 1URP FKDQIHY LQ CRXDOFMIP V H SHIHFH DQG RMHUWHIG/ DUH LOFRSRIDAMS LOR \WH &RP STV Z RIHM FRP SHODIRD
FOIPVFRWAAP DMV ) RUIMDD  DQGIMAD  \WHERP SIQ KDVDQDIJWIDMP O P XP QCHMV R PIORQIRUFDIPVH AHAQ) P LARY DOGRIHP HMKH
PP XP LQAYIGOCFOIP VALHANLY P LARY

$VROD D% WH&RP SDQ KOG UHFR GG PAUMNITEOMNYR P ICAIRQDGG P LARY UAS-RAYHY DGO WP (CEONY/R PLARY
DG P LEIRQ UASHRHD  RQIW&RQRIEDAMS YODGFH 6KHVI RUZ RIHMT FRP SHODIRQLOXUIDGFH BAHYHY 7 KH P RXQIVZ HIH UHFRUGHG LOWH RMHUPXUHNITELONY
DOGRKHIERY WP CCEONANFRIRY ASHAHD R WHE RORIDMEYODGFHEKHV

© W UASHRAR3( 2 KHIGK LQXUDGRH \WH&RP SO R HY YDURXY KHDEX LOXUDGFH SOQDABNHWHIRP R HWHUIXTD LOKUHGEI XOUIQMAS FRUMBDIDY/RUIXED LQXUHG
LQAUDGFH DUDQIHP HQN'Z KHH\KWH &RP ST UHEIQ/ UM $ WHYH | RULQUKUDGRH DUDQIHP HQW Z KHIHWH &RP SO UABEQY UMN 1Y HABEQKHG R SURVIGH | RUWH SO P HOAR
FOIP VIQIFFREIGFHZ WK \WHERP SO0 IV VHYLEH FRQREFZ LW \KHFDLLIHU 7 KHFDLP VUAHYHLGFOGHYHXP DI RUB-SRIMG GRWHY SOV TP RXQVI RAMRHFOIP VIGRXUHG X
CRAERWG DG HAP DMVR AHMEIQH SHQHYDIRADMG Z [\ SIRFHAQ) DOG\HMIY) \WHFDP V 7KH&RP SOQ VP [ P XP I(QAVIGOCFOIP VATHMN Z DY P LARQXQEH
IWSRIAH/GUQ) ERKIMDD  DGIMDD  $ P RXQNVIFRXHE UHIDMG VR \KH KHIBK LOUXUDGRH DOG GHQBCDOG YIMRQ STQUAHYH/Z HMH P LOIRQDQG P LARQDY
ROD DG UASHRAYHD 7 KHHLP RXQVDHLGFOGHGLORKMHUPXUHMIELON RQ\WHE RQRICDMS YODGRHE KHHV
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(VP DY WH XOIP DM FRUAR  1XMUH FOIP V 1V DD XQFHMEQ QG ARP SBf  SURFHW EDHG XSRQ KIMRUFDO@®W H SHIHFH DG CFRHBMG CRXDUDOP HKRGY 006
DAKP SINRQY 7 KHH WAHYHY DH \EMAMR FKDQIH GAH\R P XGB! | CRRLY LFOAQ) HRERP IF WHIBY AKDQIHYIQ GICOICE@MY @ DQG GP DIH Y DB/ DR Z KIFK FRXG
P DALIDED LP SCRAKH BAHYHY DY U-ERMG LOWH FRQRTCEDAG | LQDGADOWEA HW $ FFREQIO | LOOFDIP \FIWBP HOVP D YO 1URP \KH SUAHQWAKIP DAV SDMFX@LD Z LK
Z RINHWT FRP SHQDIRQ LOXUDGFH Z KHIH \WRVH SO P HQVP D QRARFFXUXQIDZ HIDIQR \WH | XUMUH 7KH &RP SO WHIXOUD WYLHZ VWH DGR R LW HAWP DG LOKUIDGRH
WAHYHY $ GXVE HOVVR SULRA® HABEQAKHS UAHYHY DUHUH GRMGLOWHUAXOVR . RSHDIRQYI RARHSHIRGLQZ KUK WH DEWWE HWLGHDINLHG 6XFK DAY HOVFRX@GEH
\LJQULEDOMH GRIY D) FRP E.CDIRQR QHZ DQG DGYHYHRUI DYRIEGIHIB/ $ GAVE HOMVR SUMRAD HUBEDKHGWHYHZ HHQRWP DMIDORUIMDD — IMDD RU
IMVOD

| HDWV 7KH&RP SIQ FFRXQNI RULW BDH/ XQE-US$ 68 7RIE / DAY $ WARQAMPNCAHBIRY WH&RP ST GHAMP LGH/LL WHGHZ. FRQUERMOCDUIQIHP HWYD
®DHRUFRQEIQ/DGDIQ) DUDQIHP HOV, | DFRQMPNARQEQ/DGDHZ W D\WMP JUDMAMDRH\ HU WHERP SIQ - HYDODAM/ Z KHKMHUWKRXTS BH FIWI LHE D/ DY RSHDIY
RUDILDFHODH &XUWHM® DWKH&RP SO IV GDH/ KDYH BHHD FIOWILHG D/RSHIDAY GDWHY 8 SRQP RALIFDMROR DFRQMPMKHERP SIQ Z LOUDXHN R GHMP LCHL D
FRUAW RUFRQIELQ/DGDIQ) DUDIHP HQW

7KH&RP S R B/ GDH QRN EDHSE RQWH [ XMUH AP DG FDK SD P HQV GVFRXQMS RYHUWH GDHWMP - GH LGHS DV \WH QRQ FOFHIDEG WP HSHIRG R \KH
®DH \RIHKHUZ L\ DOKHI RTBZ Q)

T SHIRS/FRYHIGE DORSWROWRH \MGWHODHL \WHERP SIQ LVUHDRIE® FHYBOW H HIAVHWHH \WMMRQRSIRY DG
T SHIRG/FRHIGE DORSIROWRWLP LCDMKHGDHL WHERP SIQ LVUHDRIED AHVEQQRMR H HIVHWHWIP LDARQRSIRD

/ HDFVP D DOR LGFOGH RSWRQ/ AR WP LDM\KH DD HP HONRURSIRQV\R SXUFKDH\WH XQGHDLQ) GDHSURSHW 7KHERP SI) GRVQRVFSDUDAM GDH DG QRO BDH
FRP SRHWR FRQMFW / HDH FRP SROHQV SURYLGH WH &RP SO Z [ \KH UKV XVH DQ LGHQILHG DVHNVZ KIEK FRQUMAR \WH &RP SO0 vV U-DORABA SURSHWWY DOG R LFH
HIXLSP HQAVL RO BDHFRP SRHOVFRQUIWEUP DU® R P DQMDFHVHYLEHY

$ VOQ P STAMAVFRXQADM LY WSIFDID (RABDA® GHMP LTEGILOWH &RP SO0 TV GDH DIUHP HIW \WHERP ST XVEV W HIP DAG VHRXUHG LRI HQBDERURZ L)
DM EDHG RQ WH LG RUP DIRQ DYCIOE®! DMKH GDH FRP P HIAHP HOAGDM 1Q GHMP LQQ) WH SUAHOAWDDH R 1XMUH GDH SD P HOV 7 KH LGFUP HOEDERWRZ LY DM LV
GHAP LGHEXMCY DSRINRIR CESURDFK X\ Q) SXEQF® DYDMEGILQ RUP DNRQ UHIIMG R RAUXQHRXUHS ERURZ LQ) DAY ) RUFHIBIQGDAYZ W RIWLDOMPVR P RONVRU
GW \WH &RPSDQ WFRIQ] H/ BDH H SHOH DV LGRXUWHG DG GRY (RABFRIQ]H D). GDH ICEOMY 6KRVIMP DG QY WP SRWRY R RSHDMY GDH CCEONY DA
FOWLI LHG DV RMHUPXUHAMIDE WY DG RSH.DY) GDHAICELMNY UASHRYHD ROWH&RP SDQ V& RQRIEDMEYODGFHEKHV

$Q528 DWHALY P HDXUG D/\WH P RQAR \KH GDH COELANY Z W DEWWR HQW Ll DSSTFCE®! | RUGDH LGRHWHY LQWIDAUHRAFRIVIGRXUMG B\ \WH&RP SDQ OOG
®DH S0 P HW P DEH SURJVR RUDABDH FARP P HIFHP HW5 2 8 DWHIV DuH FOOWLLLHG DV RSHIDIY GDH528 DAHNV GHAR CFRXP XOAG [P RMY DARD RQ\WH &RP STV
&RORIEDNG YODGFH 6KHV 7 KH&RP SO HYDODAY \KH FDUY [Q) YDDHR 528 DAFWL \WHH DHIQAFDRYR  SRMMDOLP SOLP HYADQG SHIRIP \V WH DIDOMY FRGPXUHN
ZMWWHUYEZ. R \WHUFRYHIE@Y R \RHUHDMS DAMHAIURYS |, | WHADLW Q) YOOHR WHDXHAURXS LY GHMIP LGHEWR GRAEHI X@ UHFRYHIEGIDQGLVIQH FHVR IWHIP DMG
IQUYDOH WH&RP SO Z LOUHFR.G DQLP SOLP HONRW/LQ LW & RQRICDMS 6\BAP HQVR , GFRP HDQG&RP SUHKHUYH, GFRP H 7KH&RP SO AG RAHRIQ] HDQLP SOILP HW
@VGUQ IMDD  IMD  RUMD

) U H3 ®DHH SHOH SO P HIV DUH BFRIQ] HG RQ D WAL KAGGH EDUY RYHUWH GDHWP 9 DUCEGI GDHSD P HOVYDY BHDXAHR FKOQIHYLQ | AW RUALRXP WEGRH/
RAPXULGY DAMUWH FRP P HIFHP HOAEDM RKHUWDQWH SDADIHR WP H DQG DUH R WD GXHVR FKDQIHYLQ D H WAGDOP DUNHADM RUWHYODHR DRLQE  HJI &RQMP HU3UFH
Q3 9 DUCEBIGDHSD P HVOUHH SHHGEDVIGRUHGLOWHERP S0 VE&RQRICDAGE\IAP HOVR |, GFRP HDQG&RP SUHKHUYH, FRP H

BVRFN EDVHGFRP SHOUDIRQ FRWV $ @WRAN EDHG LY LBAR HP SBR HAYDLHUFRIQ] HE DVARP SHODINRQ FRWVLQWH FRQRICDMS | LGDGADOWEM HQWVEDHERQWHUI DU
YDOHY P HDXUG D/R \WHAMR JUIQA) RUMBAN ROMRDY \WH&RP SO HAWP DM/ WH I DUYDDH R JUDQWXMQ) DYDIN 6FRKRBY RIMRQ SUAQ) P RGHD 7KLY P RA-DUWTXLLAY
YDURXY DAKP SINRQY DY/ ICEXWLGFOXQAQ) WHH SHARG YRIWIWV R \WH3D AKH  WRAN SUFHDOGH SHARMG RSURQ@ H 9 RIMDIY LY HANP DME EDHE RQDARP ELCDIRQR . KIMRUFDC
YRDMYY XMQ) WRAN SUFHY RYHJD SHIRG HIXOOW WH H SHAMS ROWRQ @H DG P STHG P CUAAYRDMN ( [ SHARG RSMRQ @ H LY HAWP DMG EDHS RQ KIMBUWFDOH HIAVH
EHKDYIRU
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7TKHIDUYDOHR WP HEDHG WRAN [ DB/ LY GHMIP LCHE EDHG RQWH WRFN SUFH ) RUJUDQV\KDAGR QRATFFUH GYLGHGEY RUGYIGHIG HTXLYDBOV \WH | UYDOH LV WH
UWEAN SUFHBGHEGE WHSIWHUWDDHR HP DMG GYIGHIGYRYHAH YHANY SHIRGRUSHIRWP DOFHSHIRG

7 KHI QUYDOHR SHYRUP DFH EDHGWRAN [ CLB/AWDMFOGH D P DNAVFRGEMROLY HANP DMGEDHERQDO0 RQM& LR VP XTURY 7KHO ROMEDURMP XOWRQUTXLIY
YDURXYDAXP SINRQYDVICEXWIGFOGQ) WHH SHRMG YRIMMW R WH3D FKH  WRAN SUFH DG WHWRAN SUFHVR| WHFRP SDQHVKDWVRP SUMHWH G QDMG SHUJURXS 6\RFN
SUFHYRDMW R WHERP SO0 DG WHGALI QDM SHHUIURXS LV HUMP DAV EDHG RQKIMRLIFCOYRIIN XMQ) KRN SUFH/RYHUD SHIRG HIXCOR\WHP HDKUP HYBHIRGR \WH
DG

TKH&RP S IV SRIA LV WR HWP DM | RUHWWUHY DG R®  UHRLG FRP SHRDINRQ FRWV | RUWRVH 7. DBV WDADUH H SHRMG VR YHI7 KH DIAP SR | RUTRJHWUY DH

GHAMP LGH5 EDHG RQWSHR  [Z DU 05 KMWRUFDOH SHIHTFH ) RUHWXUA DAXP SWRQY DUH DEWMAG DAKH SROAQ WP H DI QU LFDQAFKDQIH LY LGHQNIHS Z W Q) DEWWE HY
UFREGLOWHSHIRGR FKOYH DOGWHI LDODEF HOADWKHHIGR WHUADXOWVAYLFH SHIRGWR HIDXOCDRMIO RUHWMUBY

7KH DRXP SIRY/ R YRIWIW H SHAMG RSWRD @H DQG | RUHWYUA DEDUATXLUH LI QU LEDQAMGI P HADQG DUH VKEMPANR FKDQIH LQ \KH 1X0MUH GXH \R | DRRLY VKK DV
HP SE FHH HIVHEHKDYLRU WRAN SUFHWHOGY DG AKOQIHWR WSHRUSURYIMRQVR WRAN EDHGLZ DB/ $ QP DAUIDOFKDQIHIQRHRUP RMR WHHDAXP SWRQ/FRXGKDYH
DO LP SCPARQ WH HAWP DG I DUYDDHR DIXMMH YOG 7KH&RP SDQ SHIRAFIM UDWHKAY LW DAXP SWRQY DV Z HIDDV IW FKRFHR  YDODMRQ P RGHY 7KH&RP SDQ Z 1T
BFRQUIGHUXVHR W YDODIRQ P RAHY 1| DEAMRIOIQ RIP DIRQ BHARP HY DYCLDE® LQWH | XUMUH LQAFDIY \WDADGRKHUP RGHOZ RXTS SURYIGH D P RIH DFRXUDM HXP DMR 10U
YDOHRULL FKOLERAIMIAVR | XUUHIUDQVZ RX@S Z DUDQAKFK DFKDQIH

SHHARLRM) R WY, WP 1 RUIXUHUAVAXWRQR WH&RP SDQ VRN EDHSEFRP SHODIRQ ST/

, GFRP H\M[ KV 7KH&RP SO CFFRXQVI RUGH HIMHG\ H/E\ BFRIQ] L) GHHWHG\E  DIVHV DG ACELOMAY | ROWHH SHRRG I XAMBE] FROHTXHIAHVR HYHOM\KDAKDYH
EHHQLGFOGHG LOWH FRQRIEDAG | LCDGRDOWEIAP HOVRUMY UHMEY 8 GEHUMYP HRRG GHHIMG\S] DXV DG QDR O DUH GAMIP LQHG EDHG RQWH QL HIHFH EHETHOWH
ILCOGADOWBAP HADQGMY EDUVR DAHVOGG ACELQNY XMQ HIPMGMY UDMVIQH | HRWRUMHI VDO, HOULQZ KIFK WHG! | HIHIFHYDHH SHRMGWR UHYHYH

7KH&RP SO DOR P OQEQYDUAHYHI RUXFHMIOW SRUMRYY 7KH&RP SDQ HYDODMAS  SRAMRQABN-DRUH SHAMG\R BHIN-QLODWY UMD RUUFRIQURQLQ
LW FRQRIEDAG | LOGADOWEAP HOV 3URUVR WFREQ) WH UHDMG S BHIH IWOQ WH FRORIEDMS | LDGRDOWHAP HOV WH&RP SOQ P XWWARGFOGH WD, SRUMR)Y Z LGDEH
P RUHONHD \WDQ CRAR EHVXWELGHS DAXP Q) WRHSRMRQYZ LEHH TP LGHGE\ \Bf L) DAKRUMAYZ LW | XANGRZ BGEIHR DOUHBYDQAG RIP DIRQ 7 KHEHH IMBFRIQ] HELO
WH FRORICDMS | LCDCADOWBAP HON LY WHDP RQAKH&RP SDQ. H SHAVWR WD HOWMUH DP LCDARQE W L) DAKRUMEY |, | DAY SRUMRQGIRSVEHBZ \WHP R ONHD WD
QRAEQELG \WH EHH IWFDQ (R RIHUEH UHFRIQ] HG $ WP SINRYY/ MGIP HOVDQGWH XVH R FWP DM/ DUH UATXLLAG LO GHMP LAY UL \WH P RUH ENHD WO QRAKBELS KDY
EHHQ P HAZ KHQ GYHBSIQY \WWH SURYIMRQ | RULGFRP H\B] HY DQG LQ GHMP LQQ) WH H SHRMS BHH WS FKDQIH LQ WH DAHAP HOAR \WWH P RUH ONHD WD QRANDIIEDLE FRYXGS
P DAMUDID LP SCRAKH &RP SO0 TV UAKOVR RSHIDIRQY RUILQDIADOSRMRD 5HHAR L RM/ R WV,\WP | RUIXOMFUGVAXWRQR WH &RP SO v UAHYH | RUXGRHMEQ\E
SRMRY/

YXMQHWFRP ELQDIRYY 7 KH&RP SIQ CFFRXQIVI RUCFDXAMMWRQYLQ CFFRUEIFHZ W \KHIXGDFHLY) (QDGADDS FARXQIY) G\BIDEB/%FR0G ) $6% $6& 7TRIF
YHMQHW &RP BCDIRY  $ 6& XMQ) WHLFTXMUWRQP HKRG R DFFRXQIY 7 KH&RP S DXBFDMY/ WH SXUFKDVH SUFH FRQUGHIDINRQ DARALDMG Z 1\ LW CFTXMMRQY AR
\WH I LU YDDHY R DAHV DFTXUHG DQG QCELOMAY DAXP HG DAKHU BAGHRRMH CFIXOMUNRQ COMY Z K \WH H FHW UHFRUGHG \WR JRREZ LD 7 KLY DERFDARQ LORYHY D QP BHUR
DAXP SR/ HANP DM/ DIGMGIP HWIQGHMP 1A | DUYDOHR WHIRTRZ LY

T QEQLEGIDAHN LFOEQ YDODMQP HMRERII\  HXP DIRQVR | XUUHFDK | BZ V QVFRXQADM/ P DUNANIP HAURZ \M UDM/ DQG RXUDWAP HG P DN
\KOLH D/Z HIDAKHHAP DMGXVH XCUHR [QBQILEGIDAHV

' HHWGWW DAAVDOGOTEOMY XFHWEIOW] SRR/ DOGMY  UHIDAG YDODNRQDIRZ DR Z KIFK DUHIQMDED HMP DAGDVR WHIFTXAMURQGDOM

I * RRZIOD/P HDXHGDAKRHH FHVR FROIGDNRQWIOS HUHERYHAHQHAR \WHOFTXAMMRQ M| CLUYDOXHVR \WHDXHNDFTXUHS DOG ACELOWA DX HG
D%

t 3UHH MY CCEONYDQGGIDOROIP V DOGFROMYHWRMGHDIRY HIFK DVP D EHCSSOFCED

7KH&RP SO VDWKP SWRQY DG HANP DMV DUHEDHG XSRQFRP SOUEGIP DNHAEDBDGLQ RUP DARQREEGHS | URP. RXUP DI HP HNDQG\WHP DCDIHP HOWR WHIOFTXUG
FRP SOQHV 7 KHVH DWKP SWRQY DG HANP DMV DUH XVHG AR YDOH DAV DFTXLUHG DQG QCELONY DAXP H5 DGR DIRFDM JRREZ LOWR WH USRI XQW R \KH EXMGHI/ \AKDADA
H SHAMG\REHH IWURP \WHEXMQHWFRP ELCDIRD $ GYVIF HOMRWKHI UYDDHVR DAV OFTXUUHG DG ACELMMYDRKP HGP D EHUFR.G-GGAUQ) \WHP HDXUP HOW



7 DEGIR & ROMW

SHIRG ZKIFK P D EHXS\R RH\ HIUIURP WHCFIXMMWRQ CDM Z W \WHFRUMSRIEQ) R IVHAR JRREZ LG 7KH&RP SIQ P D HYIDJH D YDODMRQ\SHADDWYR DAMAQWH I DU
YDOHP HDXUHP HONR DN DFTXULHG DQG ACELOMMNY DRKP HG | RUHTFK CFTXMMRQ

8\HR HXP DM/ 7KHSUEDDIROR | LCDIADOWIAP HOV LQFRIRP W Z WK 8 6 JHIHIDI CFR-BAG DFFRXQIY) SUCALSEV WXL P DQIHP HWR P DNH HAP DM/
MGIP HON DG DAXP SWRQ/\KDATH HAAU-SRWMG TP RQVR DAHNV ICELONY WYHIH DOGH SHOAVGAUQ) \WHUERWY SHIRG $ FXDCDP RXQNV DG UKV FRXG Gl | HUIRP
WHHHXP DAV

5 HAHOW DERSMSE DAFRX QY SLRQRXQAHP HOW ( 11HARYHI ROWHERP SO VS QQOOB HBRWRD) RP . IRUIVDD \WH&RP S0 DERSMGS FFRXQINY 6\BEDG
8S®DM $68 1R 3 FRPH7O W TRIF ,P SR HOV\R, FRPH 70 ' DWFRKUY XMQJ D URSHRARYH CESTFDIRQ DSSURTAK. 7 KH WXL HOW R \KLY
$68 DUHQVFRXUH UHIDAG DG GR QRAKDYH D) LP STRARQ WH &RP SO0 VI LADADOFRGAMRD UAKOVR RSHDIRYY RUFDK IBZV 7KH$ 68 WX DEAWRIOGHEOIQ \WH
LCFRP H\Y UDM UFRCALODIRY L(FOGQ) TXOQUBAYH WUAKR®Y | RUBFRIAMQ) WPV DQG P DYDY AVDIJUIDIRQR LGFRP H Y BV SOG [P R |HEHID WM DQG | RHIQ
MUMGRNRY/ Z W | XUKHUBINGRZ Q/I RAMI QU LFDQACQR YIGOOMUMVARIRYY 5 HHAR L RM/ R WH1 RMAR&RQRIEDAG) ((DUFLOCB\BAP HONLGFOGGIQ, WP R W) RP

. IRUDGAMREDOQRP DIRQUHIDAQ) LGFRP H\R H/

5 HAHQ® IWKHS DFFRXQIY SURQRXQRHP HOW ,Q 1 RVHP EHU WH) $6% IMKG$68 1R 3, (FRP H 6\BIMP HQA%: 5 HBRW) &RP SUKHQUYH , FRP H £
([SHOH' DMIJBIDIRY' DFRKXSY 6XEWSE " DMIIJBIDIRQR |, FRP H 6\BAP HOA( [ SHOHY $68 1R D/IPHIGGE \MEHIXHNS 68 VRQ WH \RIIE
UL SXEQF BXMCHY HOMWY \R AVFRH |RU LQMIP DQG DQQMDWERWY SHIRG/ DEAWRIOLIQRIP DIRQ DERAWAHMIQ LGFRP H WP HOM SHOH FDMIRIHY 7KH
WAL HQW DU H | HRARYH I RUDGRAOOUSRINGY) SHIRGYEHILQRQ) DWW HAHP EHU DOG I RUQMIP SHIRGYZ WQ DOQMOFERWY SHIRG/EIIQRQ) DWJ' HHPBHU

( QMY DUHSHP WG R D5S® HWHWH SURSHRAIYH RUBHIR SHRRYHWEQMRQP HKRGY 7KIV$ 68 LV DSSOFCEGIR \WHERP SIQ VS QOB HERWRQ) RP . IRU
WHIVADD, HOUHGEQI 0 D DOGVEHNXHANQMIP SHIRGY Z W HI® CESIFDIR)SHP WG 7 KHUXUP HOVR \KLYS$ 68 DHAWBRKUH UHDAMG DG Z LAORMDYHDQ
LP STAARQWH&RP SO VI LCDGALOCFRGAMRY UAKXOVR RSHIDIRYY RUFDK I BZ V' 7 KH&RP S0 LVAXUWHI® HYDODY \WHLP STRAR DGR \MLV/S$ 68 ROIWAVRRXUA

,Q-X0 WH) $6% MKG$68 1R 3) LQDGADD, QAP HOV &AW R/ 7RIE 0 HDXUP HMR &AW RWHYIRUS FFRXQN'5 HRHYTE®! DG
SRS WHN Z KLFK LQNRGFHY D SUIRIFIOH SHAHOAYRUWH DSSTEDMRQ R \WH PXUMHAH SHARG FUEWERW P RGHOWR PXUHOATFFRXQIV UHFH YCE®! DG FRQUPADWAN 7 KH
SUIRNADOH SHAHABHIP LW DQ HMYV R DRAXP H\KDAFRQEMRQY DAKH EDIXFH \KHANEDM UHP DO XGRKOQIHG RHUWH @ H R \WHDAHVT KIV$ 68 LV H I HRARH | RUDQOMOSHIRGY

EHIQQQ) DWW HAHP BHU DGIOMIP SHIRGYZ MMQWRH DQQCOUW-ERIY) SHIRGY 7 KHWIQLNROP HARGLY SIRGHRAIYH 7KH&RP SIQ Z LODERSWALY IXLAXFHLO
LW 1 VDDA HIUEHILQQIQY) -XCH D05 Z LOHDRAKH SUIIRNFDOH SHAHDA7 KH DERSMRQ R WY IXIEIFH Z LOQRAKDYH D P DAUDOLP SCRARQ \WH &RP SIQ V FRORIEDAG
I LCQDCADOIBAM HOV

,QBHBAP BHU WH) $ 6% MKHG$68 1R 3, QUQILEGV+ * RREZ L@OJG2 \WHUE , QMID08 \HER\E D 6XB\NSLF 7DUJHAG, P SIRYHP HOV\R \WH

$ FARXQIY |RJ, QMED08 \HER\EDM 7KLV/$ 68 XSCDM/\KH FRUWFDEMIT] DNRQWUAKRIS | RULQMCDOXVH\R \E DUH GHYHBSP HOWVRIWEL UHP RYLQY DU HUHIFHV AR \R \B D4
SIRVPAGHYHESP HQAKEIHY/ DQG SURMAQ) Q. IXNAIFHRQKRZ \R HYDODM Z KHKHUWH SURECE®! R FRP SO UHFRI QURQ WWUAKRTS KDV EHHD P HAV7KIV$ 68 LVH I HRMHIRU
DOQOOSHIRGY/BHILQRQ) W' HRHP BHU DOGLQMIP SHIRG/Z MQWWRVH DQOCOBERMY SHIRGY 7KV$ 68 [V DSSOFTEGIR WHE&RP SDQ VI VA0, HIUBHILQQQY
-XCH Z LW HO® CESTFDARY SHIP WG 7 KH WEQLNRQ P HARG PD EH SIRGHRAIYH P RALILHG RUBIRGHRANH 7KH&RP SO LV PABD® HYDODMY WH LP SCRAR
DRSO \WLY$ 68 ROIWFRQRIEDAG! LOGACOMIM HONVDQG AVFRKSY

,Q1RHPEU \WH) $6% MK-G$68 1R 3) LQDQADD, QAP HQV+ &UHAW RWHY 7RSIF SXUKDHG/ R/ 7KWV$ 68 H SDB/\WH SROXOMRQR
CFTXLUHG | LD DODWHV \XEVRAR \WH JURW XS CBSRDFK XQEUTRIF Z KHIE GO0V SXUKDHS Z NRXWAUHEWEHMIRIDIRQ 05 GHHP HE VHDRGHS DH UHFRIQ] HE DANHU
SXURKDH SUIFH SOV 0 DEBZ OGFH | RUH SHRAMS FURMWRIAY 3XURKDUHG HDRGHS GO0V LQFOXGH DIDE00Y WDADUH CFTXULHG LQ D EXMGHN FRP ELCDIRQ DG GOV CFTAUG LQ D)
DAHACFTXOMMRQ UL SXUKDHHE DAGDIV - @D V O WWURIWLCDIRQ D5 \WH DFTXUWHUZ DY QRALQYRYHS LQ WH RULDIRQ R \WH GO0/ 7KLV$ 68 IV HI HAYH | RUDQCOSHIRG/
EHIQQQ) OWU' HRHPEHU DOGLOMIP SHIRG/Z \MOQ\WRVH DODOW-ERWY SHIRGY 7KV$ 68 1V CESIFEGI R \WH&RP SDQ VI D0, HIUEHILQQRQ) -XCH
Z W HO DESTFDARQSHIP WKG 7 KHWEQMNROP HERGLYSIRESHRIWH 7 KH&RP SI). GRVGRWEXUHO® SXUKDHI LQOCADIDAHVZ BMOWHVARSHR \WH$ 68 $ FFRAQIO \WH
DERSIRQR WY JIXEFHZ L@QRWDYHDP DMIDOP STRARQWHERP S VARQRIGDMS | L(DROOABAP HW

1RM%2 G6HIMFH5 HYHXH
GHYFH UYHXH LV SUP DU®  DMEX\RE®! R TH |RUSIRMGQ) VHVFHY R WH &RP SDQ v BXMWRP HY DG LV BHFRIQ] H5 Z KHQ ARQAROR WH FRORERMS VHYRHY LV

DM HUHG R LW EXMRP HY/ 1Q DR P RXQAKDNH GRW\KH FRUGHDINRQ W SHRWR UHRHYH LOH AKOQIH T RIVXEK VHYIFHY |, QuUXUDRH 6 ROMRQY UHYHXHLY FRP P IWRQVHIUHS
RQSUHP LXP VARG DG UHP LWHG R
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LQXUDGFHFDUHY 7 KH&RP SO VARQAMFWIHHIED GR RAVFRQBQ\GHA HGFRQMFVEHIRG/DGP D BHWP LDMGE, HWHUSDWZ K @D VQRIFHR WP LODIRQ 600V
DOGRKHUCSSIFEGIQRO SD URTUHDMAWGAE H/OUHH FOGHS! URP HYLFHUAYHOH

UDHSE XSRQ VP [0 RSHIMRDODUG HRGRP LF AKOIRMIMIRY \KH &RP SO0 IV VHYLFH UYHGH LV QADIJWIDMG B 0 DEDIHP HOABROMRYY DQG 3( 2 DQG , QIXUIGRH
6ROMRYY DV UHERIMG LQ \WH &RP SO0 1V &RQRICDAG 6\BMP HQWV R, GFRP H DG &RP SUHKHOUYH , FRP H 7KH &RP SDQ EHIHYHY \WHH UHYHQH FDMIRUHY GFBIRAKRZ. \KH
OMH [P ROQMIP 1) DIGXGFHIBQV R IWUHYHMHDGFDK | GZ VOHD HAMGE. HARGRP LF | CRRY

0 DQIHP HYBROMRQYS HYHXH

0 DDIHP HOMBROMRQ/ UYHOHLY SUP DO GHIYHG | URP \WHERP SO VIQAM WDAG+ &0 DQG+5 RANRXUAQ) VROMRY &XWHP HY FOQVHBRNHYLEVRODQI @FM
EDMV RUDV SOWVR - YOURXY VROMRQ EXQEBY 7KH &RP SDQ 1V R T HIQIV R WD GYHIIH WH LG RUP DINRQ JDKHHG LQ LW EDVH SO IRDSURFHMQ) \HYLFH DIRZ LQ) VR SURYIGH
FRP SUHKHULYHRXAWRXUAQ) \HYLFHVARYHIQ) \WH+ &0 \SHAWKP 0 DD HP HV6 ROMRQY BYHHLY IHHIDE WHFRIQ] HERYHAMP HDAVHYLFH/ DUHSHIRP H3 DG\WHPXMERP HJ
P XQBGHRAD UHAHYHY DG FRQMRY\RHEHH W1 URP \WHHVHYLEHY

5 HHQMH HOUGHS 1GRP GHIYHY \VHIYLFH | RUMAH GMUBEXAR) R FHYELQ PXWRP HUSD! LRDAKHANY DQG WHERW LY DOR LGFOGHS 1O 0 DRI HP HAG ROMRQY UHYHDMH LQ \KH
&RP S VERQRICDAG6\IAP HQVR |, GFRP HOQG&RP SUHKHOMYH, GFRP H ' HIYHY VHYLFH UYHDH LY BRI Q] HG DAD SRONQWP HI RTBZ LQ) WHGHIYHY R SD URTFKHANY
WBRW TXOUMUHIGSCANDIHY DOG\Y UHMOAR\KHE RP SO0 VAXWEP HY

3( 2 DQG, QIXUDQRHEROMRQVS HHXH

3( 2 \ROMRQ/DUH\RTURXI K \KH & RP SO0 v UH MG DO OFHQHG \EMADUHYDQGR | HUBMQHARY+ &0 DQG+5 RARXUAQ) \ROMRY/ 7KH&RP SO \VHYH/DVD
FRHP SBR HUR IWPXWRP HITHP SBR HY R T HYKHDE LOXUIDGRH FRYH DI HVR FXWRP HUHP SR HAY DQG DXXP H/AKH UMY DG BZ DB/R - Z RIHY FRP SHODIRQLOKXUIGRHDG
AHVEQ KHDEX LQXUDGFH RTHUQIV 3( 2 6ROMRQY UWYHXH LY UHFRIQ] HE RYHUWP H Dy WH VHIYLEHY DUH SHURUP HG DG \WH PXMBP HUMP XQEGHRA® WHAHYHY DOG FRONRY \WH
EHHIWIURP \WHH\HYLIFHY 3( 2 6ROMRQY UYHH LY UHSRIMG QAR FHUBEQ SDW WURKIK FRW LGB DOG LGRXUMG Z KIFK LGFOGH SD UIRDZ IHY S LR HY LGFOAQ)
| HEH.DODQG WIM XQHP ST P HQNQUKUDGRH DOG KHIBK LQUXUDGRH SUHP LXP V RQ I XDUDQAHSE FRUNEHH IMBTIRY ) RUZ RN FRP SHQDINRQ DG KHIBK LQKUDGRH SOV Z KHHWH
&RP S UAEQVUMN UHYHOKHY DOG FRWWOLHUHR GHGRQDJIWRWEDLY

3(2 SOV \MUIRKIK FRIVGHIWG Z LMOWH3( 2 DG, QXUDFHE ROMRQYUYHOXHDUWHDYI REBZ V

< HUHXH50 D
, QP ARV

3D URQY DIA/DOGSD URDE] HV

BVBMXQ-P SR P HOAQKUIGFH LFOGHELOSD URQY. LIHY/DQGSD URDA] HY

* XDUDQIMHG FRWEHH YBD0/
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, QXUDFHVROMRY DHVRT MURXI K WHE&RP SO (VAFHQHG LOXIDFHDIHR 3D AKH ,QXIDFHS JHR |, (F Z KUK SIRMGHVIQXUIDGAH\WURKIK DYDUHY R FOUIHY
DZ QY ARP SDQHY R H S5 \WWHU HP SBR HH BHH IWR T HIKQIV DADD O RECEG! FRWY , QXUGFH RITHIQIV LGFOGH SIRSHW DG A0V FRYHIIH \KFK DV Z RIHY
FRP SHODIRY BXMQHY RZ GHUSRIFAHY ARP P HIADCDAR A EHYHRXUMY DG KHDIK DG EHH IWARYHIIH LGFOGQ) KHIGK GHQED YIMRQ DOGA H , QUXUIGRH 6 ROMRQY UHYHH
UH BRNV ARP P ROV HOUHS RQ UHP WG LQUKUDCFH VHYLFHY SUHP LXP V ELGBIG DG LY UHFRIQ] H3 RYHUMP H DV AHYLEHY DUH SHURUP HG DOG \WH PXMEP HUMP XGBGHRA® UHFHYH/
DOGFRQARV\KHEHH LWI URP \MHHVHYLEHY

&ROADRWDDGRH/

7KHWP L) R UWYHOH BFRIQURQIRUO DCDIHP HASROMRQ/ DG 3( 2 DOG, QUKUIGFH 6 ROMRQY LY FROMMMZ W WHIQYRAQ) R FOHOVDY\WH ERK JHHDID RARXU
GAUQ \WHUASHRARYHFIHED! URTBHURG | RUZ KLIFK WHVHYLFH/ DHSIRYLGHS 7 KHH RUH WHE&RP SDQ GRAVQRABHFRRI Q) HD FRQUIPADXHNRUACELANY UAXANY 1URP \KHWP LY
R UWYHIXHUFRIQUWRQODGLORAQ)

3D P HQNUFHYHGI RUFHMIQR \WH&RP SO0 VVHIYLFHR | HUQIVI RUVHAKS | HAY DUHFRQUGHHG DP DMUDOUWIKW? KHIH R \WH&RP SO GH HY BYHOHDIRADMG Z LW
WHHSHJRP DRHREQIDARYY Z KIFK H AHHGRGH\ HOU DQGVKEVHTXHQ® UHFRIQ] HAKHP DVIXAMUHVHYLFHVDHSIRYLGHS RYHUDSSUR LP DMD \ZR\ HDWARIRXU\ HILY

&KOQJHVIQGH HUHG UYHMHUHADMEVR P DAUDOUI KWAKDA AHHGRGH\ HOUZ HIHDVI RTBZ V

<HUHJEGO D
, QP LARY

YOOI EHLOQQ) R SHIRG

" HHWG BYHHIFTXUMG 2

* HHUDCR UM

5 HRIQWRQR XQHUWUHGUHYHXH

YODIH HGR SHIRG

" H HUHG BYHOH UHIDAG AR P DMUIDOUIKWLY U-BR MG LQWKH GH HIMHG BYHMH DG RM-UGRQ) \WP TR ACH LM VROWHERP S IV &RQRIEDAG YODFHEKHV
$VROD WHERP SI) H SHAWR UFRIQ] H PLARQR GHHUHG UBYHH UHDMSG R P DAMICOUWKW GAUKQ) W 1M\ HIUHEQ 0 D oG
PLARQR GH HUHSUAYHHWMHIDO WL
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$WHNVS HRIQ] HGIURP WHERW\R2 BIQDQG) XOL@EROAFN

7KH&RP SO WHFRIQ] HY DR DAHAVRUWH LGP HQEDARWR  RABIQQ) D ARUEIAVZ 1\K DFXWEP HLL WA H SHAMS \WDARH HFRGRP LE EHH WG CP R DARQ SHIRG
Z LOEH RIHJWDQ RGH\ HIU 7KH &RP SIQ DR WHFRIQ] HY 0 DAHATRUWH FRUV\R | XOLED FROAAAZ. MW D FXANRP HULL \KH FRWY DUH \SHAI LFDED (GHONICEG! JHHIDM RU
HKOGRHUARXUR/ XVHG\R DY\ | XWMUHSHIRUP DOFHREQI DARYY DG DMHH SHAMG\R EHUFARYHIG

" HHUHG FRWW VR REVELQ DG | XOLOFRQALFN DUH USRI LQ WH SUHEDG H SHOHY DG RMHUPXUHOADIHV DG GRQY WWP GH HUHS FRWV QCH WP V RQWH &RP SDQ IV
&RQRICDMS YODGFH 6KHV $ P RUYDIRD H SHOH WHDAMG R FRAV \R REEQ DJG | XOLEDD FRMIFADH LGFOGHS 1Q FRUWR HYLEH UYHOH 0QG M JHHDODGG
D LOVRDAYH H SHOAVLOWH &RP ST TV & RQRIEDAG 6\BAP HOVR |, FRP H DOG &RP SUKHOUYH, FRPH 5HHWR 1 RM$ R \MLY, WP
SRIAHYI RUDAHNVUFRIQ] H31 URP \WHFRW\R REVBEQ DQG | XOLIFROURV

7KH&RP SDQ UHIXOLD BHYLHZ VIWGH HUHG FRWVI RUSRMAOLP SOLP HOADQGAGRAHFRIQ] HORLP SOLP HOMRWGAUQ IVDD |MVAD

&KOQJHVIQGH HUHG FRIWVVR REBIQDQG | XOLMFRQMPNZ HHDVI RTBZ V

SRW\R I XUOFRONFW

, QP LRV

<HUHEGO D

YOOI EHLQ0Q) R SHIRG
&CEMIT DARQR FRAV

$ P RWYDARQ

YODFH HGR SHIRG

SRW\R FAIOFRONEPW

, QP LA@RQV/

< HUHGH30 D

YOOI EDLQ0Q) R SHIRG
&CEMIT DARQR FRAV

$ P RWYDARQ

YODgAH HGR SHIRG

1RM& 2 9YDMFDQG' LOWS ( DUQQIV3HIGKDH

YDUF DIGAOWEHQQV SHMDHZ HHADBXODWMG DV I RBZ V

, QP IARY H A-BWSHI\KDHDP RXQV

<HUHGHS0 D

%DVE FDLQQ)VSHUVKDLH
1 HACGFRP H
© HIKWMG DHIIHFRP P RO\KDL/RAMIDAQ)
YDME HDUQLQIVSHUNKDLH
" LOOMG FDUQIQIVSHUNKDLH
1 HACGFRP H
© HIK\MG DD HFRP P RQ\KDUY/RAMEEQ)
" LOMYHHIHAAR FRP P RQ\KDUHHTXLYDBOQNV
© HIKWMG DHIIHFRP P ROWKDU/RAMEEQ) DAXP L) GOMRD
" LOOMS HDUQIQIVSHUNKDLH
: HIKWG DYH.DIHDQW AOMYHARP P RQVKDLHHTXLYDBON

© HIKWMG DHID HFRP P RQVKDUHHTXLYDBQMWD/WDG DQ DQNAOMYHLP STRAIHH FOGHSIURP WHFRP SXBINRQR GOMWGHIQQIVSHAKDA

| RUDGAWRDOGVFRKUA RQ RXU
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1RM 2 9MGHWE&RP ELQDARYY

7KH&RP SO0 CFARXQVI RUDFTXAMMRQYLQTFFREDFHZ M WWHIXAIFHIQ) $6%6$ 68 0MQHWERP BQDIRYY 7 KV IXEIFHUHNXU QVFRKUHR FROIGHDIRY
WD HIHG LFOQQ) D) FROMIHQNFRIGHDIRY DN CFTXLUHG DG ACELOMA DXXP HGWR EH P HDAXUHS DAKHUI LUYDOHYDVRE \WH CFDAMMR M 7 KLY IXEDEHI XU
SRMGAWDN  CFIXOMMRQFRIVZ LA HHIED EHH SHOFGDVIGRAUMG  WMAKRMUQ) FRIVDXRADMG Z W DEXMCHN FRP ECDIRQZ LA HHDE EHH SHOHG\KEVHDXHY
R WH OFDAVMR) DM 05 FKOQIHY/LQ GH HHG \ - DAHAYDODNRQ DEBRZ DFHY QG LGFRP HAE - XQRHUBIQNAY DMUWKH CFTXAMUNRQ GDM JHIHIED Z LQD0H HRALGRRP H S
HSHOH $6&  UIXLA/WDADD H FHVR \WH SXUAKDH SUFH RYHUWH | DUYDDHVR WH GHADXHNV CFTXUG LFOGQ LGHRINITEG! LQBQILEGY DG QCELOMY DAKP H5 EH
WFRIQ] HSDVIRRZ L

3DFRU+&0 .CF
2Q$ SUO WHERP S0 FRP SBIMG LW IFDAMWROR 3D FRU+&0 ,(F 33D FRY IRARBOSXUKDH FRQICHDIROR [SSIR IPDMD  H@RY R ZKIFK
BEAROZ DV SOGLOFDK DG PLAR)Z DVSOGLOWHIRP R WSOR-P HWY D6/ 7R | LCOFHWH SXUADHFRMGHDIRY 30 FKH IMXGD  BARODIJUIDM

SUCHSDOP RQAR 1L HS IDMARERIDMERGY 5HHAMR L RM1 1 RUIXUKHIGHMOY RQWH IMXHG | L HS UDMFRBRIDMERQB/ 3D FRULYD®DAQ) 6R\® DH D/ DE6HYIFH 36006
SRVIGHR +&0 VROMRQY/IRINP DODGP HAXP ] HSEXMQHA/ORRWDD  WBMVZ MKIQ\KHS 6

( DK XQMMMG 2 DGR WP H EDHG UMMPAG RN XQW 568V DOGUANIPMGRANZ 0B/ 568V JUQAGX@EUWH3IDFRU 2 P QEXV, (FHQWYH3OQKHE
B HP ST HVDAKH' LUHARUDQG CERYH GYHOZ DV WHBOAHS Z W HWHU3D FKH 568 VRU3D AKH  56%$ V \KEMPAR \WH RULCDDYHAY FROGWNRYY 7 KHH WSORHG [7 DB/
WBAHW  PLARQR WH PLARQR | 0UYDOH DAMEXEED! R SUH FRP ELQDINRQ VHYIFHY SHHUWR 1 RM) 1 RUIXUKMHUGABISY RO \WH UBORHG 568 VDG 56$ V ) RU
XQMIAMG 568 VKHE B\ HP SBR HV EHBZ \WH GYHOR * LUHRARURUHIRK XQYHAG SKIQRP [ DG KHIS B 6HED EDHG 3D FRUHP SR HV DADD. GYHD \WHH ¥ DB/ Z HH
FROYHWG LQIR DFDK [ DG | RUVH UKW WRHYH LQFDK SHIVKDH \KEMAYR WH RIJLCDOYHAY) FROGMRYY 7KHHFDK IZ DB/UBHWV P LARQR \KH
P LARQR | DUYDOXHDAEXEEGIVR SUH FRP ELCDNRQVAYIFHY

7KHDP RXQAR 3D FRUUHYHXH DOG HABRWLGFOGHG LQWHERP SO IV FRQEHOHG & RORICDMS 6\BAP HOVR , GFRP HDQG &RP SUHHRLYH, GFRP HIURP WHIFTXMURY

AMWRIK O D zD/ P LARQ DG P LR UASHAMWHD 3D FRWVILDADOHWAWGUQ) IMD  LGFOGH DFTXMURQ UHDAMS FRIVR P LARY
R\ SHHARL RM5 | RUDGIWRDOAVAXAWWRQ ROWHHIFTXMUWRQ UHDME FRIV

$ FIXMMRQ UHIDAG FRAV FROAAR P WVAHIDIGHRXY SUR HWREDOVHYLEH | HAY OOG H SHOAY | RURXU UHFHQAMFTXAMMRYY 7KH &RP S UFRIQ] HG PIARQ R
CFDXAMMRQ UHIDAG FRW LGFOGQ) P LOIRQ UHIAG \R TP RMY DINRQ | RUMMS XS EDMY LQEQILED! DAV GAUKY | VAD oG PIARQGUY IMAD  7KHH

FRUWDUH\KRZ QDVSOWR \HIXY  JHH.ICDOG D LQMADRYHH SHOMYLQWHODFFRP SO0 1Q) FRQGHHG FRORICDAGMBM HOVR RSHDIRY/
7 KHWIQRNRQOIP VR HKOGFHWWH& RP SOQ) v FCECELOWMNVLQWHXSP DUNANFIP HOADQGH SDOGIWAVKMR $, GUYHD+ &0 \ROMRY/



7 DEGIR & ROMOV
3XUKDH&RMGHDIRQ DQG$ DR

7KH&RP SR CFFRXQIMS | RUWH 30 FRUCFTXMMNRQ Dv D EXMGHW FARP BQDIRQ XMQ) \WWH DFIXMWNRQ P HMRG R CFFRXQINY 1Q CFFREDGFHZ W $ 6& 7KH DAHV
CFTXUHG DQG QCELOWMNY DAXP H5 1Q WH DFDXAMMRQ R 3D FRUZ HMH UFRUGHS DMKHU UASHRIYH | DU YOOHY D/ R \RH CFTXMMRQ GOM (WP DAV R 1 DU YOOH UW-BUAHN
P DQIHP HOWW EHVARMIP DM DQG UHNXLH D FRP SBf VHUEY R IMGIP HOW CERX XWMUH HYHON DQG XRHYEQNY 7 KILG SOV YOOOMRQ \SHADDAV Z HH HY DIHE R DALMAIQ \KH
YDODIRQR AHVEIQ DAV DG QRN 7 KHSXUFKDH SUFH DERFDAROD/R  WHCFTXMANRQ GDMZ Dy \EMAWR FKOQI H DY DEAWRIICLQ RUP DIRQ CERXVKHI DUYDOH/R DAHV
DFTXLUHG DG CCELOMAY DAXP H3BHDP HDYDME®! 0 HDKUHP HONSHUIRG DOWE HWZ HIHI LT H5Z WMOQRH\ HIUIURP WHIFDXOMMNRQ M

7 KHI RGBZ LQ) \BEEGIVKP P D) H/ARHFRP SRHWR WHSXUFKDHFRQIGHDIR)

, QP LR H A-BWSHI\KDUHEP RXQN
1 XP BHUR \WKDUWR 3D FRUFRP P RQWRAN RAMBEQ)
&DK FROIGHIDIRY SHAMKDHR FRP P RQWRAN

7 RECFDWK FROUGH.DARD
) QUYDOHR 3D FRUADAW 7 DB/USORHGE 3D AH | RUSUH FRP ELDNRQVHYIFHY
7 RECHTXIW FRMGHDARD
7 RECSXUFKDHFRQUGH DARQ
5 FSUAHVRAMBEQ) WKOWWR 3D FRUFRP P RQWRENDVR $ SUO
5 HSUAHQMWHI QUYDOHR 30 FRIVMBAN EDHGFRP SHODIRQLY. DB/ DMIEXEGIR SUH FRP ECDIRQVHYIFHY $6&  UIXUA/AKRDAKHI DUYDOHR UWSOR-P HONV

7 DBV DRYEXVNEG R SUH FRP BCDINRQVHYLFH BHLCRXGHGLOQ ARQUGH DNRQWDOM HUHG
3XUKDH3 UFH$ GFDIWRQ

CXUQY MDD \WH&RP SO DOMMMG LW SXUFKDH SUFHDERADIRQ Z KIFK LFUDHGIRRZ L@ P LARY SUP DU UAXEY |URP \KHZ UM GRZ QR DEX@Q) B\
PLARQ QHAR GHHWG\N H/R P LARQDVDUAXOWR DO XSAAM YDODIRY RIVHAR D UHBAIR) GHWR DAOYIHIQGHHWG\Y CEON R P LQIRQ SUP DU®

UHDAMGVR BIMD VR SRYMRQ DWW HOVI URP \WHSUHGHHARUYILDON, WM 7 KHLP SCRAR \MHHRKDQIH/RQSUMRAM WHBRUMGHLQQIVZ D/CRAP DMUIDD

, QP IURY

7 RECSXUFKDWHSUFH

$ WHVS FTXLLHG

&DK DG DK HTXLYDBON

5 HAMRMGFDK

, QMG FHYCE®

$ FARXQVUFH.YCE®!

3UBNGLGRP H\Y H/

3UB0GH SHOHYOGRKM-UPUMNDAMN

) XQB/KHG | RUFTHOV

SURSHW DQGHIXISP HQV

2 SHIDIY GDHWKAR XVHDXHV

, QRQILEGIDAMAN

2 \WHUERY \MP DXHV

7 RECDXV

| ICELOWVS WKP HG

SXUHMNTE DN

&THNVXQB/REQIDIRY

" HHWGLGRP H\B B/

2 \MHUBQ) \MP CCELOMY/

7RED IDELOARY

) DUYDDHR SXUKDHFRQIGHDIRY

/ AW IDUYDDHR GHADAHV

* RRZ IO
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7KH&RP SO0 1100 H5 \WH SXURKDVH SUFH DERFDNRQ | RUWH CFDAMMWRO R 3D FRUDVR 0 DFK &XVIRP HUUHIMROQKLSY Z HIH \WH P RIAMLIQULFDOAR WH
CFTXLHG LGHQCEG LQIQILEGI DAHV 7 KHIDUYDOH R \WWH AR HUUHDINRQKLS LQBQILEG DAHAZ D/ HAP DMG XMQ) DP XQAVSHIRG H FHW HIQQIVP HKRG 7KHFDK | GZ
SURWRIRYY | RUNKH CFTXULHG 30 FRUPXVIRP HJUHIMROKLSY UH GRMS LI QU LEDQAMGIP HW DG DAKP SIRQY LFOGQ) WH UYHH JURZ \K DM FXAWEP HJ DMIMRD DM DQG
QAVFRXQAIDM 7KH&RP SDQ TP RMY HY W ILQIEQI LEGI DAHVDAXP Q) QR UAGTOYDOH RYHUSHIRGYLQZ KIFK \WHHARGRP LF BHH IWR \MHVHDWHIVLY FRQMP HG WHXVH XOXI H
7 KH1 LGQDO DIUYDOHY DERFDMG VR WHLGHOWCEGH L QBRI LEGI DAV DU WHUI LADOHWP DAGXVH XODYH/DHDYIRTRZ V

, QP ARV
( WP DMG ( WP DMG
, GOMLCE®!, QEQILEGIS VW XVHXODH \ O/ | CLUYDOH
" AYHBSHG\WKERBI\ \ FO
SXVIRP HUHDIRQKLSY \HOY
7 UGHQ@P HDQGWIG-P DWW \ HOW
1 0P Q) WKW \ HOW
7RED

1 CP Q) WKWDUHP RMY HGRYHMWHUP DQQ) WP R \WHXQEHOLQ) FRQMFW

7 KH IRRGZ LGDLY DMIEX\BED! SUP DUO VR WH H SHAMG UBYHOH X QHULHY H SHAMG IURP FRP ELQQ) \WH RSHIDIRQV R ERK HOMWY DOG LI LEB! DAHIV WDAGR QRA
TXOM\ | ROV-SDDMUHFRIQURY LFOGQ) DAHP EB(Z RIN RIFHIFTXUHG\WURKI K WHIFTXAMWRD 1 RHR WHJIRRE L@1VH SHRMG\R BHGHEAWEG RAGFRP VY SXERHY

8 IXAWG3R) RP D) IQDQADG QRP DIRQ

7KH IRIBZ LQ) XQXQAWG SR |RP D FRORIEDAG UKV R RSHDIRYY DUH SIRVIGHS | RU LAGXMADAYH SXERHY RID DG SUVHIMAH HAWP DMG XQIXAWS SR IRP D
FRP E.QHGUMXOVR 30 AKH  DOG3D FRUIRA HOWHIEHS0 D DG DVLL WWHOFTXMURQKDG RAAUHG RQ- XCH

< HUHXHS0 D
, QP LR/

5 HHH

1 HAGFRP H

7 KH\XSSBP HABDSUR | RJP DI LQDADOLQ RUP DIRQ KDY BHHD SUEIUHE XMQ) WHIFTXMURQP HARGR CFFRXQIY DOG LY EDVHS RQWH KIWRUFDO LDGALDOLQ RUP DARQR

3D FKH DQG3D FRU 7KHWXSSBP HQEDSUR | RWP DI LGDGADOLQ RIP DIRQ GRHY GRAGHHADU® WHBIHZ KDAKH FRP ELGHG FRP SO BYHOH RUBAXOVR . RSHDMRQYZ RXTS
KDYHEHHOKDGWH3D FRUS FDAMMWROEHHFRP SBIMGRO- XCH QRUVIWOMEG-G\R EHDSURWAIROR | XMMRSHDIY WAXOWVR \WHFRP E.QHGFRP SIQ , WIOR GRVGRA
W ORAIQ RSHIDIY H I LFHIFHYRUSRMMDOFRWADYLQIVKDAP LIKVWEHDFKIYHG URP M HILVR FRP BQQY 30 AKH  DOG3D FRU

7 KH XQDXQWEG \KSSBP HQEOSUR | RUP DI LGDGALOOLG RIP DINRQ UH GRNV SUP DUKD SUR | RUP D DEWWR HV UADAMG \R UHP RYDOR VHIDLY P RMYDIRQR  FRWYR REEIQ 06
IXOUEOFRQMFV HIP LCDARQ R VHIBLY WRAN EDHG FRP SHRDIRQ H SHOH RIVAAE, FRP SHQDIRQ H SHOH UHIMG \R UBIOFAHP HALY DB/ DG \HMBP HOAR \HIBU LY DB/
P RMY DARQH SHH I RUVRG XS 1Q 1 DUYDOH HMP DAVR LQEQILE®! DAV DG LOMIMAH SHOH DOG GH HIHG | LQOGAQ) FRWALP RMY DNRQ UADAMG \R \WH 1] HG UDM FR.ER DM
BRI/ IMKHG W [LCDFH \WH 30 FRUS FDAMMRY 7 KH XQXGWMG \KSSBP HAEDSIR |RUP D | LGADDLG RIP DIRY LGFOGH WEQLRIRY FKOLIHY DARADAG Z W WH 3D FRU
$ FDAMRY 7 KHHDWHGR P DMIDD GRAUHXUY SURIRIP DOGWWR HOVGUHA® DMIEXEEGIVRWH3 D FRUS FIXOMMWNRQLGFOGHE LOWHU-SRIMG SUR | RUP DUAYHOXH DG G| URP
FRMXQ) RSHIDNRQ/EH RHLIGFRP H\E HY

30 FRYV VDD HUHG ZDV-XH ¥ 61GFH 3D FRUDQG WH &RP SDQ KDG Gl HIHAIMVADD: HOUHOG GDMY WH XQDXAWS SUR | RUP D RSHIDIY AKXV Z HIH SBEDWHG
EDHG RQ FRP SOUIE®! SHIRGY 7KH SUR | RWP D | LDGALDOLG RUP DIRQ GRHY QRASXUSR YR EH LQAFDYH R \WH UAXOV WDAZ RXTS KDYH EHHD REMBIGHS KOG \WH WDQULRANRQY EHHD
FRP SBIMGDVR -XCH | RUMH SHUIRGY SUAHQAG DOG DUHQRAQMIGHG\R EHDSURMRAIROR | XMUH UKOVRUHIB/

$ OMLD&DSMVICEROMRY/ / &
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( I1HARYH-X® \XEMEQIDI DOR WHQADIHVR $ GMOD&CBMICEROMRY/ / & 3$GMD  ZHHIFTXWGE DZKRD RZ GHGWWEMADY R \WHERP SIQ
$ QMOD SXUKDHY RANBQEQ) CAFRXQN UHFHYIEGI R \WHU PP HY XQEHU QRO UHFRXUH DUDQIHP HQWV 7 KLY CFTXMMRQ DIBZ V WH &RP SIQ. R LQRWDVH DG AYHMIL LW
SRURIR R VROMRQY DG \KSSRWWHIYLQY \P DI R P HAXP M) H5 BXMGHAHY 7 KH CFTXAMMWRQ FRMGHDINRY Z DV ARP SIMHG R D EDH SXUKDH SUFH R P LOIRQ SOV
[P P HADM \FBP HOAR G-ENRBIY) PLARY QAR P LARQLQ FDK DG WWMRKG FDK CFTXUHG $ AFRXQIV UHFH.YCE®! EDDIGRHY DFTXWHG GHAR DIz DFH IRU
CRENOIFFRXQN DG GW [P RXQN GXH \R PXMRP HY UHIWG \R | XQAQ) DUDQIHP HOV \REBEG P LORQ 0 DEIHP HAGHMP LGHS \KDAIQBCI LEB! DN UHIMMG \R \KH
PXWRP HUDWZ HH P LAIRQ\R EHCP RWY HG X\ L) DY CFAHBLDMG P HMRGR [P RMY DIRQRYHUDZ HIKMGDYHIIHR  \ HIY * RRGZ LOIQWH P RXQAR P LORY
Z D/ UFREGHE D/DUBAXOR \WH DFIXOMMRY Z KIFK VY GHANEG] 7KH&RP S 1LGDT HG WH SXUKDWH SUFH DIRFDINRY | RUWH CFTXAMUWROR $ GMIDD/R 1 RYHP BHJ

7KHILQDGADOAXOVR $ GMED DHIGFOGHELOWH&RP SO0 IV FRQRICDAMS | LCOGADOMIM HONVIURP LW UASHRYHE@MR CFIXAMWRY 7 KLY DFTXMMWRQZ DV GRAP DMIDC
VRWHERP SO VUIAKXWVR RSHIMRY | LDGADCBRMRY RUFDK | BZ V

1RM( 2 2WHJ,QFRPH 1 HWV

2 WHILGFRP H GUAVFRQIMAGR WHIRTBRZ L) WPV

<HUHEHG0 D
,QP LARY
| QMANGRP HRQFR.SR DMLQYRR HOW
2\HJ
2 WHUICFRP H QW
1RM) 2 6VREN YDWHG&RP SHODARQ3@QY
7TKH3DAH | GF BVREN , FHYH3@Q DY WP HIGHG QG WMBMG H | HRAYH2 AREHU WH: 300 DARUH/JWQVR XSW P LARQ\KDBY
R \WH&RP SIQ VFRP P RQVRAN $VR 0 D WHHZHH P LEIRQ KDWY DYDUOEG | RUI XM JUDQN XQEHUWH 300 7KHERP SO MK/ Q. \KDW/ R

FRP P RQURFN WD WRAN RSWRQH HIAMAY MO XQEHMWHE&RP SDQ IVHP SBR HHWRAN SXUFKDHSDQ DOGWRAN Y DBV

$ OWRAN EDHGLZ DB/AR HP SR HVDHUFRIQ] HG DVFRP SHODINRQ FRWVLQWH FRQRICDMS | LDRLOOWEIMP HWVEDHSE RQWHUI QUYDDHVP HDXUWGDYR \WHAMR
JUDQA7 KEVHFRWWDUH BRI Q] HG DY OQH SHOHLQWH & RORIEDAMS 6\IAP HOVR , GFRP HIOQG&RP SUKHUYH, GFRP HRQ DL KWICH EDVY RYHWH BDXAMWVHYLFH SHIRG
DQG DL DAHLQ DEAWRDOSOG LQFCBAD

6VRFN EDHG FRP SHODIRQ H SHOH Z DY/ P LAORQ PLARY DQG P LORQ | RUILADD HOY DG UVASHRAIYHD 5 HIDAG LGFRP H\
EHHIWUHFRIQ] H3Z HH P LARQ P LOIRQ DQG P LAIRQI RAKHUASHRRYHI VADD, HOLY
$VROD WHVREDXQUFRIQ] HE FRP SHODINRQ FRUNIHIAG R DXQYHAMS RN EDFHG [ DB/ Z DY P LORQ DG LVH SHAMG\R EHUFRIQ] HGRYHUD

Z HIJKWMG DYHDIHSHIRGR \ HY

BVRAN RWRQY GVRAN ROWRQY HM®\WH KRTHMR SXUADH DARHHIGR \WH YR \WP  D\GHRILHGQ® BHUR \KOW/R WHE&RP SDQ VFRP P RQWRAN DADQH HIAVH
SUFH SHNKDUH HDXOOR \WH FBRQ) P DHABUFHR \WH&RP SO fVARP P R WRFN RQWH GDMR JUIQAS CWRAN RONRQY KDYH D FRQMFPXCOT HR WO\ HIWY | URP \KH QMR
JUDQADGG YHMRGH WLG SHUDGRP | RUH HRARWHY DQG DNMURGH\ HOUI RURAGH AUHRRLY 9 HIY LV JHHIDE DFKIHYHG Z LW CRYH HP SR P HWRUSDMASDINRQ DYDP HP BHU
R WHYRIGROWHEMR YR
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7 KHIRTRZ 1Q) \REGI\XP P D H/WRFN RSWRQCRRYW | RUIVADO

© HIKWG
 HIKWG DYH.DIH
6KDU DYH.DIH UP OQQ $JIUIDM
\KEMIFW H HLAVHSUFH FROADRACO LQMOME
, QP LR H A-BWSHIMKDUHDP RXQNV VR ROWRYY SHU\KDLH WP\ HOWY YDOH
2 XWWQEAQJ) DVR 0 D,
* QMG
([ HAM-G
) RUHWG
2 XWHIQAQJ DVR 0 D\
( [HAME®IDVR 0 D,
, FOG/\WH IR UHDMR G WP LFHORYHSOQWRAN RONRQYJUIQMELO- XO Z KIFK YHRAGLOI VD
7 RIIDKDUY YDOHG DARHP DINBUFHR \WHXQEHOLQ) WEANDVR 0 D GWWHH HR\VHSURH
2 WHILQ RUP DIRQSHVEIQQ) \RWWRAN RSWRQJUIQNLY DVI RIBZ V
< HUHQEHS0 D

, QP LR H A-BWSHI\KDUHEP RXQN
. HLIK\MG DYHIHJIWQAGDMI QUYDDHSHMKDHR WHAN ROMRQ/J DDA
7 RECQMQUE YOOHR RN ROWRQ/H HIAVHG

Y6DAN 6 FKRBV | DLU YDOH DWXP SRV 7KH IDUYDOH R MRAN RSWRQ JUDQWV Z DV HAP DIMG DAKH GDM R JUDRAXMCQI D %DAN 6 AKRBY RSWNRQ SUAQ) P RGO 7KH
Z HIKWG DYHIHDWXP SWRQYX\VHG I RUYDDODNRQ DHDY | RIRZ V

<HUHGHS0 D

5 N | BHLQMBWNDM
" IMGHG) IHB
9 RDMW | CRRU
([ SHAMGROMRQAHLO\ HOW

5 LN 1 UH LOMAXNDMY DUH\ LHDY1RU] HR FRXSRQS 6 7WDXY QRAP DXUQ) CESUY LP DMY DAKHHIGR \WHH SHRAMG ROWRQ@ H 7 KH HIP DMG YR | CRRULY
EDHGRQDARP ECDIRQR KMRLIFDOYRDMMY XMQ) WRAN SUFH/RYHUD SHIRG HIXOOR WHH SHRAMGRSWRQ@ H DQGLP STHGP DHARDAMY 7 KHH SHAMS ROMRQ@ HLYEDHS
RQKIMRUFDCH HAVHERKDYIRU

5 HIWUFWG 6\RAN 8 QWDQG5 HIWIPAG VRN $ Z DU/ $ Q568 VDD DIUHP HR IWKHKDUA/ DANHWP HR YHAMY Z W QR DARALDAG H HIRVH FRUVRUMH BHALSLHOW
) RUHIFK XQWIUDQMS WH KRTHUZ LEDUHFHYH RH\KOWH R 3D A FRP P ROVIBFN DAWHWP HR YHAMY SURUWRIDFDD  WHERP SO DOR JUDQMG 56$ VR FHIEOQ
H HRXAWYHY DQG RAMGH AUHRRLY $ OO XQEHDLQ) 56 VOUH UAIRMS LQWDARH  DUH QRARIQS HIEBI XQMWH YRV, | WH UHFLSLHOARHY QRAYHWNQWH IZ DB/ GH\R
GDQ) 3D FKH DODKOVRIXQW DIE00 AYIGHIG/DFFXHGWHIR Z KHOCSSOFCE®! Z LAEHI RUHMG DG UM GHS R \WH&RP SO

7IP HYUDWHE5 68 VDQG56$V 71P HEDHE568 VOG5 6% V.JUDQMS W H HRAYHY YHMRGH MG SHUDQR®P RYFUWLHH\ HOWY 7P HEDHG5 68 VDQG5 6% VIWQMS R
CROH HAYHHP SR HAY YHWNRQ DJWDEHS EDMY RYHUDI RXU RUILYH\ HIUSHIRG 7P HEDHG5 68 VOG5 6$ V.JUDQME VR RAMGH AUHRRLY YHANRQWWH RGH\ HOUDQRYHYOW R
WHJIUDQAEDM 9 HAMY LV IHHDID CAKHYHE ROWHHGEDM/Z 1\ CAYHHP SE P HUWRUSDUASDINRQDYDP HP BHUR WHYROGROWHADMR YHAY

3D FRUS HSORP HAS Z DBV |, Q FROGHRAIRY Z LW WH CFDXAMMRQ R 30 FRU WH &RP SDQ H AKOQIHG FHAEQ XQYHWAMS 30 FRUHP SB HH HIXW [ DB I RU3D AkH
568 VRU5 6$ VEDHGRODDH FKDQHWDIRR [BSUR IPDMD \R  FODX@MGLQOFFREDEFHZ W WKHO HIHUS JUHP HWARH 5 HSORHP HY$ Z DB/ 7KHIDUYDOHR \WH
5 HROR-P HY$ Z DB/ Z DY P LARQDVR \WH@MR DFDAVMRY R Z KIFK P LOIRQZ Dv UHIMG \R SUH FRP ELQDINRQH SHRHDQG Z DV IGFOGHG LQWKH SXUAKDH SUFH
7KHUP DQQ) SRUROR P LARQUADM\R SRIWFRP BQDIRQH SHOH R Z KK P LARQZ DVH SHOKG
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GHWR WHOFFHBLDMRQR X DB/DVR 0 D $VROD WHVREOXQUHRIQ] H5 FRP SHODINRQ FRWHIIMG R \WH 5 HSOR-P HAS Z DWB/Z D/C5SUR LP DMD
P LR DG LV H SHAWGWR EHUFRIQ] HSRMHUDZ HIKAMG DHIDHSHIRGR. \HOW SHHARLRM' R WV,\WWP | RUIXURHULQ RIP DINRQ UHIMG \R WH &RP SDQ 1V
CFDAMMRQR 30 FRU

7 KHIRTRZ 1Q) WWEGIVXP P O VWP HEDWHG5 68 DQG56%$ CRRVW | RUILVADD

 HIKWG
DYH.DIH
7REO JUDQAGDM
568 VDG I CLUYDOH
, QP LGIRQV H A-BWSHUMKDLHDP RXQW 568V 563V 563V SHU\KDLH
1 ROYHMMGDVR 0 D
* DQMG 2
9 HIMG
) RUHWMG
1 ROYHAMGDVR 0 D,

2 WHILQ R DIRQSHVEIQQ) \RWP H EDHG5 68 VDQGS5 6$ VIVDYIRIBZ V

<HUHXAHG0 D
, QP LR H A-BWEHJ\KDLHDP RXQNV
: HIKWG DYHDIHIUDQADMI DUYDOHSHMDHR 568 V5 6$ VIWQMG
7RAODOUYDOHR 568 V56% VYHIMG

7 KHJIWQNEDM I DUYDOHR WP HEDHG 568 VOG5 6% VLV HNXBOWR \WH FBRQ) P DINHABUFHR WHXQEHDLQ) ARP P RQWHAN DVR \WH@MR  JUDQNVDEAMMS | RUWH

SHHIAWYDOHR H SHAMS AYIGHE/RYHWH YR SHIRG 71P HEDHG568 VDQG56$ VP D RUP D GRAVHID AYIGHIE/RUAYIGHIG HIXYDBON G-EHIEQ) RQWHWMP VR
\WH\GHALLLF JUIQW

3HIRP DCFHUDHG 568 VDQG5 6$V 3HIRP DFHEDHG568 VIUQAGIQINMDD  DGIMVID  SUP DUO LGFOGH [ DB/ WDAKDYH D\KUHH\ HIUSHURWP DGFH
SHIRG D\MUZ KIFK \WHQ® BHUR XQEHDLQ 568 VHIGHEZ LOEHGAMP LGHS EDHG RQDFKIHYHP HOWDI DQWABUH FBEDKHE SHIRP DFHVELIHADQG DP DNAAEDHG FRIAMR)
3HJRP OFHEDHG 568 VOXE 56$ VIWQMS SURVW IDMD KOG DR\ HIUSHJRIP DFH SHIRG D\WMUZ KIFK \WH QP B-UR XQEHOLQ) 568 VD55 6$ V HIGHS Z HH
GHAMP LGHG EDHG RQ CRKUHYHP HOADI DQWABUH FABEDKHG SHURUP DGRH L HIV DQG Z HUH\KH \KEMPAIR D RGH\ HDUVHLYLFH SHIRG 3HJRIP DFH EDHG 568 VOG5 6% VAR QR
HDAYIGHIB/RIGYIGHIGHNAYDBQV AU WHSHIRP DOFHSHIRG

7 KHIRTRZ 1Q) WWEBIVXP P D H/SHIRP DFHEDHG5 68 DQG56$ CRRYIW | RUIMADOD

C HIKWG
DYH.DIH

7REO JUDQAGDM

568 VDG | CLUYDOH

, QP LRV H A-BVWSHIMKDUHLP RXQW 568V 563V 56$V SHU\KDLH
ROBMWGDVR 0 D 2
* DM 2
9 HAMG 2
) RUHWG 2
2

1 RYHWGDVR 0 D

2 \WHULQ RUP DIRQSHIBQQ) \R SHIRIP OgFH EDHG5 68 VOG5 6$ VIVDVIRTBZ V

<HUHXEHGO0 D
, QP LR H A-BWEH\KDLHDP RXQN
: HIKWG D/HDIHIWDQADMI DUYDOHSHMDOHR 568 V5 6$ VIUQMS
7RE0ODOUYDOHR 568 V56% VYHIMG
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0 RQM&DUR VP XOWRQ | CLUYDOHDWKP SWRQV 7 KHIDUYDOHR SHIRUP DOFH EDHG5 68 V \WDALFOGHDP DUNHNRQAMRY Z D/HANP DMGDAMHEMR JUDQAMQI D
0 RQM&DRMP XDNRY 7 KHZ HIKWMG DHDIHDXXP SWRQVXVHG RUYDODMRQDHDY I RTZ V

<HDUHJEGO D

5 LW | UHIQMBWADM

" IVIGHE\ HTB

9 R | CARU

0 HDXUP HYGHIRGLO\ HOY

5 N | BHLQMAWDM/DH\ LHB/EDHGRWHS 6 7 DKUY &R0 DX 7 BDXY < IHBEXYHD/R \WHIWQAEDM EDHEROWHLY OGP HDKUIP HYBHIRG 7KH
HIXP DAG YRIMDY | CARULY HAP DMG EDHSE ROKIMRLIFDOYRDMIN XMCQJ WHAN SUFHY/RYHUD SHIRG HIXOODR\KHP HDXUP HMWSHIRG 7 KHP HDKUHP HASHIRGLY EDHGRQWH
WP OQQ WP |URP WHAEMR JUIQARWHHIGR WHSHIRP DFHSHIRG

7KHIDUYDDOHR SHJRP OFHEDHG 568 VOG5 6% VZ W D SHIRIP DJFH FROGUR) DG QR P DUNAAFRGAWNRD [V HIXCOW WH FBRMQ) P ONASUFH R WH XQEHOLQ
FRP P RQWRANDVR \KHEMR JUIQADEWMAG | RAMHSUHOADOHR H SHAMG AYIGHI/RYHMHSHIRP DOFHSHIRG

1 RO FRP SHODRY HP SBR HHEHH IVWBDD 7KH&RP SI) R IHYDTXOMLHG( P SE HHE\WWN 3XUADH3@Y 3( 633 WOOB 6 HP SR HY 7KH&RP SIQ WARPPRQ
AREN FOQ EH SXURKDVHGMURXI K DSD) URTIGHEAURQ DAD GVFRXQAR WHP DINANBUFH 7 KHTXOM HG( 633 OIBZ VIRUDAWRQMR XS\R  EDHGROWH\RBIGVUHIROR \KH
FRP P LWWH BXBEQKHGWR DCP LQMAUNH ST ) RUR 1HIQ) SHIRGY/GAUCQY 1IVAID, HILY 0OG  WHAWRQEZDAHADN R \KHP DNHABUFH 7 IDQURNRQ/XQGU
WH TXONHG (633 RFFXUWURIK WH &RP SO0 1V \MLLG SO RN SOQ OGP LQVADRU 7 KH ST/ KDYH BHHD GH-P HG QROFRP SHODRY  DQG WHHRIH QR RN EDFG
FRP SHODIRQFRWKDYHEHHUHFRIQ] HG I RUIMADD, HOW R UDAG\RWHSID

1RM* 2 ) XQBV+ HEBI RU& CHOVDQG & RIBR.DM, QYHIR HONV
) XQB/KHI | RUFTHV DG FRSRIDMLQYHXR HQVDUWHDY | RTBZ V

0D
* LRW * LRW

$PRMWHS XQUHDT HB XQUHDT HG ) OU
, QP LR/ FRW Jov I YOOH
7\ SHR DMXH
) XQB/KHT| RUFTHQV P R P CUNAAHRXUMAY DOGRIHU
WM FDK HTXLYDBONV 2 2
$) 6 VHRXUAY/
$ WHAECANHGVHRXUMEY
&RSRDMERQD/
0 XQASICER®/
8 6 JRYHIP HMWIHR DOGWHDKY \VHRXUMHY
7RECS ) 6 VHRXUMHY
2\KHJ

7 RO XQGVKHTS | RUFTHIV DG FRUSRDMLQYHR HOW
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, QP LA@RQV

0D

$PRONHG

* IRW * IRW
XQUHDT H3 XQUHDD H3 ) DU
JOQY GIH/ YDOH

7\ SHR LWKH

) XQB/KHIB RUFTHQV P RGH. P DUNHAHRXUMIY/ DG RAHU
UMMPRG FDW HTXLYDBOV

$) 6 HRXUMA/
$ WHAEDANHG\HRXUMAY
&RSRDMERYDY/
0 XQASIER®Y/
8 6 JRYHGP HONIHF DIGWHDKY \FRXUMAY
7RECS) 6 HOUMKY

2\KHJ

7 RO XQGVKHTS | RUFTHIV DG FRUSRDMLQYHE HOW

, OGS QI XQBY KHT | RUFTHOM P RH. P DNHAHPXUMEY DQG RKHUUAXIRMS FDK HIXYDBQVDVR 0 D

P DNHNXQBY

, FOGHSLQDAVHAEANHGVHRXUMEVDVR 0 D Z HHLQYMAR HAUDGHVHRXUMEY SUP DUO FRADMED HEE 11 H5 UDAMDAR GO0V DG FUHAWADLG UFHYCEGY DG
DOKDYHFHEWDMIVR $$$  7KHSUP DY UMN DARFDMS Z W WHAH VHRXUMIY LY \WH FRIBANROR \WHXQ@EHOLQ) UHFHYTEGY & RUDMDORQ\MHH DAFNEDFNHG VHOXUMEV KDY/
SHIRP HEDVH SHARMGWURIK O D)

, FOGIQFRSRIDMER/D/R 0 D Z HIH LM HOAIUDGEH VHRXUMIEY FRYHIQ) DZ1GH UDQIH R IKHY LB DOG HRRLY DG SUP DU FOWY - FUHEW
DMIVR $ RUBHWUDQGKDLQ) P DMUIMI/DQILGY 1R -XCH WURKIK $ SUO

, FOGELQP XQASIERQG/DVR 0 D Z HHJIHHDORED) DINRQ ERGB/DQG UHYHOXMHERQB/ DG SUP DUO FOWY FMHEWDMIVR $$ RUEHWUDQGKDYHP DMMEY
QLY 1R -XCH WUIRIK® HHP BHU

$ \KEWBQMIOSRMRQR RXUSRWWRIRY CUHIQMHXMGLQKLIK FUHEMINXODWY VHIXUMEYZ W IDMIVR $$ RIKUKHUDGGS 3 UDMIVRWKRVIMP \HRXUME/

7 KHRO LFDIRQR 1 XQBYKHIE | RUFTHOW DQG FRUER DMLOYHE HWRQWH& RQRIEDAGY/ODGFHE KHVLY DYI RIBZ V

, QP LA@RQV/

0D

) XQB/KHIS | RUFTHQNV
&RSRDMLOYHKY HOV
7 RO XQGVKHTS | RUFTHOW DQG FRUSRDMLOYRME HOW

) XQBY KHIB | RURTHMI P RGH. P DUNHAGHRXUMYY DG RAHUUAAMEWG FDWK HDUYDBOWV LY FRIBARG | URP FOHIV EH RUH GXH @MV IRUSD IR 0P LQMADIRQ\HYLEHY
DQG HP SE HH SD P HQAVHYLFHY DG LY LQYHUMG XQIDUHP WG \R \KH CSSOFCEGIY  RUBIXOARY DIHIAHY RUFTHAHP SR HV %DHG XSRQ WH &RP SO0 IV LQMIADGS W

Z HHEDN G-P DG G-BRUMEFFRXQN OGP RH

FRUAMICRED) DIRQVR FOHOV WHHI XQB/ DUHFRQUGHHG UMMEWG XQIDKH DUHUHP LG \R | X5 \WHVH FCHONRED) DARQY
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7KHERP S V$) 6 \HRXUMEV UH BRME GHAXQUDT HE GWHVR P IGAIRQOGG PICIRQDV/R 0 D D0 D , FOGGLOWHQHAXQUDD HS

@WH/D/R 0 D D0 D ZHH DB $)6 FXAMWYIQDXQUHDD HSBWSRMRD USIHHOMY C5SH IPDMD D5 R\WHVRIDHPUMY
KHE IASHRIYHD $) 6 VHPXUANVIQDOXQUT] HGE GRW/SRMRQI RUZ KLFK DFUHAWRW KDY RAEHHUHFRIQ] H3Z HMDYIRTBZ V

0D

6HXUMAVIQ DO XQUHDT HG 6HXUMAVIQ DO XQUHDT HG

GWSRIMRQ| RUBWWDQ GWSRIMRQ|RUP RIHWDQ

\E HYHP ROV \E HYHP ROV 7RED
XQUHM H5 )y XQUHX H5 ) DU XQUHX H5 ) O
, QP LR/ GIHY YDOH GKHY YDOH GKHY YDOH
7\ SHR LWKH
$ WHAEDANHG\HRXUMAY 2 2
&RERDMERD/
0 XQASICER®Y/
8 6 JRYHOP HONIHF DIGWHDKY VXM
7RED
0D
6HXUMAVIQ DO XQUHDT HG 6HXUMAVIQ DO XQUHDT HG
GWSRIMRQ| RUBWWDQ GWSRIMRQ|RUP RIHWDQ
\E HYHP ROV \E HYHP ROV 7REO
XQUH@ H5 )y XQUHX H5 )Ou XQUHX H5 )Ou

, QP LR/ GKHY YDOH GIHY YDOH GIHY YDOH
7\ SHR LWKH
$ WHAEDANHG\HRXUMY
&RERDMERD/
0 XQASICER®Y/
8 6 JRYHOP HONIHF DIGWDKY VXM
7RED

7KH&RP SO UXOUD UHLHE VIWLQYHWY HOABRUNRIRVAR GHALP LCHLL D) LQYHAR HOAY/LP SUHG GAHWR FKOQI AV LQ FUHAWIMN RURKHUSRMOMIOYDODMRQ FRGFH.OY
7KH&RP SDQ  EHINYHY \WH LOYHR HOV KHB DVR 0 D WDAKDG JURW XQUDT) H5 BV R P LOIRQ Z HH QRAIP SOIUHG GXH R FUEWIMN RURKHU YOODIRQ
FREFH.D/ DG Z DVQRABTXLUMG VR UHFRLG D FUHAWERW RUDQ DIRZ DGFHI RUFHAWRAH/RQLWS ) 6 VHRXUMKY 7 KH&RP SO EHIHYHY WY SURECEG\KDWNH SUGA.SDCDOG LOMBXN
Z LQEHFRIBANGLQ CAFRUEIFHZ W FROAIFACOM P \DQGWDMKH XQUHI] HG GWHY RQWEVHVHERXUMY Z HIH GAHR FKOQ) B/ LQLOMBMWADAY 05 Z HHQRABHR LGRU-DHG FUHEW
UM RURKHUYDODIRQ FRIFHOY $ \EWBQMOSRWROR \WHVHRXUMEY LQ DO XQUHDT HG GWSRMRQDVR 0 D DG KHBOR$S$ WD) RUBHM 7KH&RP SDQ

RV RNQMIG\R\VHDRHHLIQME HOVXQIDKHUFRYHY R \KMHUP RW HG FRIEDLYRUP DMUM DG | XURHUEHTHYHAKRDAMY GRAP RUH ONHD \KDQD RAKDAME LOEHUHTXLG
R \HIDKHH LYY HONV SURVR \WDAIP H 7 KH &RP SO0 TV DAHAP HAKDADD LA HALY QRAIP SUHG GH W FUHEWIMN RURKHUYDODIRQ FRFHQY FRYXGS AKOQIH LO\KH
IXMHOHWRQE. GYHESP HOVRURKDQ HVIQWWH&RP S0 IV MADA LHVRUDKXP SWRQ/UHDMG\R DO SOMEXTULQYHAR HOW

5 HXO H3IDQ/DIGARRHYIURP \WH\DBIR $) 6 VHRXUMW/Z HHDVIRTRZ V

<HUHXGHS0 D
, QP LR/

* IRWUDD HGJIOQY 2
* URWUHDT] HRWHY

1 HVHD@ HS GRWHY JOIQV
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7 KHOP RWY HS FRWDQG I DUYDOHR $) 6 VHRXUMIHY\KDYWDG WERG P DMUMA/DYR 0 D DH\KRZ QEHBZ B H SHRARGP DXUMWY
0D
$PRUNHG ) DU
, QP ARV FRW YDOH
0 DMUW GDM

" XHLQRH\ HOURUBW

" XHOMURCH\ FOUKURAIK \WUHH\ HOLY
* XHOMAUHH\ FOOARUROK [LYH\ HOLY
* XHDMUILYH\ FDW/

7REO

9 DUCEGIDMGHP DIGQRMY 295" 1V CUHSUP DUO FOMRU H3 DY GAH DM LYH\ HOW LOWHVEE® CERYH Dy \KH FRQMIFXDOP DMUMEY ROV VERXUMEY DUHWSLAID
W\ HILY $ GRRXIK MHH VERXUMEY DUH IWXKHG DV G WP VFRXUMEY \KH DU SUFHG DQGWEGHS DV VKRWIMP LOXUKP HOVEHFDAHR \WHOTXGW SURVGHG \MURKIK \KH
MU FDMUH

1RM+ 2 ) DLU9 DXHO HDKUP HOW

) CLUYDOMHLY/ GH LQHG DARH SUFHWDIZ RX@S EH UHFH.YHG R \HIDQ DAHARUSIG VR WDQM HUDQCELQYY  DQH IMBUFH LOCQREH® WIQLFANRQEHE HHQP DUNAABDMA SOV
DAKH P HDAXUHP HOANEDM 7 KH CFFRXQIY \KBEDLB UHIDAMG \R | UYDOH P HDXUHP HQIVIGFOGH DKIHIIUAK. | RULG RUP DIRQ QG YDODMNRY XVHELQ P HDAXUQY | UYDOH WDAY
ERNHD GRZ QLOR\KUHGYHY EDHGRQUHICELOW DVIRWBZV

t  / HHD YOODIRQYDUHEDHERQTXRMG SUFHVIQIRAYHP DNV RUGHQIFDOQMKP HOMKDAKHERP SO FOQCFFHWDAKHP HDKXUHP HWEDM

t  /HHD YDODMRY DUH EDHG RQ LGBV RKHUWDD TXRMS SUFHY LGFOGHS 1Q/ HYHD  \KDADUH REVALYTE®! | RUWKH LOQAKP HOVHIMHUGUA® RULQAWA® |1RU
\WEVBQADED WHIXDMP R \KHDXFRIICELON [FOQQ) WHIRWBZ L
R TXRMSUFH/IRMP LOU EXRNGHMAOLOAKP HOVLQCALYHP DNV
R TXRMSURH/IRUGQNTCRUIMP LOULQMKP HOVIQP DNAMKDAUHQRAZRAH
R LOSXAWRKHADQ TXRAG SUFHNDATUHREVAYCEG! | RAKHIQIKP HOARU
R LOSAWWDNDHGHIYHSSUGASDD | URP RUFRWRERIDAMGE. REVHLYCEGIP DNANDDE FRUHDMRQRURKHUP HIQ/

t [ HHD YOODMRQ/DHEDHEROLQ RIP DARQ\WDAN XQREVHYTEGI DG\ QU LFDQMR WHRYH.DX DUYDOHP HDXUP HW

7KHFOW Q) YDOH/R DK DG FDK HNXAYDBONV WA FDK DQG WM FDK HIXLYDBONV DAFRXQIV BHFHYDE®! GHAR DEBZ DOFH | RUFUGWRWHY 3( 2 XCEBG
WHRHYDEGY QAR DGYDQRH FRIBRNRYY CFARXQIV SO CEG DG WKRWMP ERURZ LIQIV Z KHQXVHGE WH&RP SO CBSUR LP DM LUYDOH GAHWR WH KRWP DM/ R \KHH
LOXKP HON O CUNHBEBIVHRXUMEV LGFOGH QI XQBY KHIB | RUFTHVDQG FRUSR DMLY HOVARQUMABUP DO R VHRXUMEY FDWMILHEDVS ) 6 DQGDUHUHFR.GHE DAVOUYDDHRY
DURXWIQY EDLV
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7 KH&RP S0 V1 LQDQRDODAHN DG ACELOMAY P HDXUHG DAVCLUYDOHRQDUHXUIQY EDIVZ HHMDYIRTRZ V

0D
4 XRMG 6LIQULFDQW
SURVIQ RMHJ 6LIQULFDQW
&DUW LQY DR REVHUYCE®! XQREVHLYDE®!
YOOH P DINHWV LOSXW LOSXW
, QP LR/ ) DLUYDOH / HHD / WD / HHD
$WHV
5 FWMPMS DG XQUAXMRMG FDWK HNXYDBOV
0 RH P DOHNHRXUY 2 2
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GHAP LGHWHI DUYDOHR  FHVBO! LCDGRDCIQWAKP HOWFRXTS BAKONMQ DL HIHWDIUYDOHP HDXUHP HOADAKHU-SRWY GDM



7 DEGIR & ROMW
1RM, 2 / HDWH/

7KH &RP SO0 IV GDH SRINRIR FRMV SUP DO R RSHIDMY GDWHY IRUR | LFH \GOFH DG KDV WP OQQ) WPV IURP G \KDQ RGH\ HIUXS \R \HYH\ O Z W
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HYHOVR GH DXOV, QDEAURY \WHMP VR \WH FUHEWOALMMY FRXS UMMPNKH & RP SO0 v CEON R HY DIHLQ FHABQ EXMGHMWIQLRNRYY 7 KH&RP SIQ Z DVIQFRP SIOGFH
Z \W DDAHHFRYHIQNDVR 0 D

&HDQ GLEHY XQG-UWHH FU-GW CROMY DG WHUUAGHRIYH DI LADAY KDYH SHURP HG DG PD. LQ WH IXMH SHURP IRUWH &RP S YOURXY FRP P HADC
EDNG) LQYHWY HONEDQNGQ) XQGHZ UMGY  DQG RKHUI LQDGRDCOGYNRY VHYIEHY | RUZ KIFK W KDYH UFHYHG DOG Z LOPRQMXHR UHFHYH LQWH I XUUH PARP DY [HV/DOG
H SO

UUIGIH/ RDQ &RP P W HQW2 Q- DAY WHERP SI) DUGD&RP ) WEMADY 3DFAKH R 1HZ <RI // & HOMHGLQR DEUGIHGTQFRP P W HUAZ LW
-30 SXUMIDMRZKIFK-30 FRPPIMKG\WRSIRMGHD @ VHIRUXQHUGFUGWIAOVR XSW  BTRQ IRIWHIFDAMMRQR 3D FRU LFOAQ) UHDMG | HY 006
H SOV 7KH&RP SIQ LGRS P LARQ 1Q G-BWIDAQ) 1HY LFOGQ) WKRMUQ) DG FRP P W HONTHHY Z KIFK Z HUH FOSAB) HG DY 3UE0G H SHOWY DG RKHU
PXUHQADAHIV RQ \WH &RP S0 v & RORIEDMS YDMFH 6KHAV DQG Z HIH UFRIQ] HG DY LQMIMAH SHOH RQ D WILIKWICH EDAY 2 Q$ SUO WHERP S} RBBIGHS
DOMIDAYH | LDALQ) WURKIK \WHIMWAOGFHR LW &R ERDMYRQY HIHRAWHY FOGFHIQ) \WH EUGIH GTQFRP P W HOAS HHAR L RML | RUDXUKMHUGVAAWROR \WH&RERIDM
YR/

, QMHMG DM 6Z COWRY &RQDAN 2 Q- DAY WH&RP SIQ H HPXAMG WUHH 67 COMRQ &RQMFNV Z WK -30 7 KH 62 CHWRQ & RMIFW TXO LHG DV FDK | 62
KHEIHY KOG 0Q DJJ U DM QRIRDOIP RXQAR BQR) DOGZ HH XM HG\R P DIHH SRKUHR | OFNDINRQY LQ BHIFKP DUN LQMAXNDM/ DARFDAG Z LW \KH MKXOFHR \WH
&RSRDMYRIB/\R | XQGWHIFDALNROR 30 FRU $ WCHHBWRD WH&RP ST UFR.GHG 67 CHWRQ & ROMPADXHV HIDAGWR SOG SUP LXP VR P LOIRY 8 SROLMKCQ) \WH
&RBRDMYRI/ WHERP ST HPRMSQRAR H HIAMVHWHGZ CHMRQ&RQMFW DQGZ RM R | WHKHEIHDXAZ KHOW SILHG

/ HARYR FUHAW7 KHERP SO) KOG LUHYRFTEGIIIE. GIWYR FUGEWRWELAQ) \RBDY P LARQDGG PLARQDVR 0 D DGO D
UASHRRYHD  WTXLUHG\R \HRXUH FRP P WY HOW | RUFHMEEQ LOMUDGRH SRIFLHY 7 KHGWHY R FUEWY SLUH DAYDURXY DAY EHE HHD- XCH 0G0 D 1 RIP RXQN
Z HHRAMDDAQ) ROWHHOWHMYR FUAWSU IMNDD RUDNDD  RUDVR O D 0G0 D UVASHRAIYHD 6XEVHTXHARO D WD GWLY R

RHAW KIFKH SUWHGZ HHUHQHZ HG T RURCGH\ HOUWMLP V
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1RM1 2 / RQJ WP ) LODCHQ)
/ RY WP G-EWDAP RW HSFRIWFRQIMAMGR WHIRTBZ 1) DVR

( HHARYH 0D

, QP LR/ LOMHMNDM
6HIRUL RAWVGHINVS ILf HSUDM GHO DK
6HIRUL RAVEHIN/% 1] HSUDM GHO DK

\ HOU& R SRIDMYRGY 1 H3UDM GHS$ SUO

\ HOU&RSRIDMYRQDY (1] H3UDM GHS$ SUO

\ FDUS R SRIDMYRGY |1 H3UDM GHS$ SUO
7RECERY \MP GEW

| HWY PUHABRYR) AR G-ENMMOGFHFRAV
1 AW XP R H5 QVFRXQAIG G-EWARKOFHFRIW
/ RY WP G-EWQW

7KH6HQRU1 RM 6HIEVS$ DG 6HIRUL RAV 6HIN/ % FRIBANHD WH31 RM/ DG &RSRIDM YRGB/ DH VHIRUXQHXUHG REQIDIRY Z LK LQMMSDG WP L
OO0 LQOWHIY 7 KHH | HRAYHLQMWADAMI RAKH1 RM/D0GE&R SR DMYRIY LFOGVWHLQMMRQWHG-EWIGGE TP RMY DIRQR  G-EVAVFRXQADQG G-EWARKOFHFRWW

7KH1 R/ DHIKHE SAOXOQAMRWH1 RM3XUKDHDQG* XOUDQMHS JUHP HOMKHE$ JUHP HQV DQGP D EHSUENG DORUQSIWDAIQ WP HE, WHERP SO \KEVRY
R FHMEQ FROGURYY DY/ GAAUEHS LQ \WH $ JUHP HW3D P HOAR  DIDCP RXQNV GXH Z W UASHRAR \WH 1 RAV DG SHURIP OOFH XQE-UWH $ JUHP HOMY JXOUDQMG B\ \KH
&RPSX) 3DAH R 1HZ <RN// & DOGAHMIQRNHNEMGEDUN/R WHERP SIQ 7 KH&R SRIDMYRBY DUH IMKHG SXUXCQAR DOLQGHMHEMEDVR $ SUO =)
DOGEHE HQWHERP SIQ DQG7KHYONR 1 HZ <RINO HIBQ7UMARRPSID 1 $  D/WKAH WH27UMAH  D/AXSSBP HQMGE WH) LLING XSSP HMD, QEHIMH AOMGDY
R $SUO B DQGEREH-QWH&RP ST DOGWH7 UM

" OXUQI IO WHE&RP ) WBOGIW®&RY WP SUYDMSDR-P HNG-BE/6HIRUL RM 6HIH/S IR P IRQ Z KIFKK P DMUHGRQ0 DK

7KH$ JUHP HADGE &RER DM YRGB/ FROBIQ PARP DY USUHQEIRYY Z DWIONY O LUP DYH DQG GHIDRYH FRYHIDON LFOGQY | LQDGADDFRYHION \WDADUH X\VXOC
DOGPAMEP DY | RIVKAK DUBQIHP HW 7 KH&RP SIQ Z DVIQARP SIDGFHZ L\ DEDKHHFRYHIOVDVR 0 D

1RM2 2 6XSSOP HOEADK ) BZ , JR.P DARD

&DK

,GFRP H\J HSOGZ HH P LORQ P LARQ DG PIIRQIRUMID  IMDD  DGIDVAD  UASHRWHD SHHARLRM/ R WV, IRJ
IXUKMHUGVRAMRQRQFDK SOGI RUGRRP H\E] B/

, QMM SHOHSOGZ D/ P LORY P LARQ DG PIIRQIRUNAD  IMDD  DQGIMDD  UASHRIHD

1RO &DK

QIMD  \WHHZ D/QRQFDK FRMGHDIROR P LOIRQ | RUSUH CFDXOMMWRQ WRAN EDFG FRP SHODMRQOGG. P LAIRQ | RUGH HUHG FRP SHODIRQ UHIDAG \R
WHERP ST VIFDAMMRQR 30 FRU DG P LAIRQI RAHI QUYDOHR FRQMY HONRQUGHDARQ UHIMAMG VR DO HLD RAWRUDQLP P DAUDCIFTXMMRD 6HHL RM' | RUIXUH
AVAWRQR \WH&RP ST VIFDAMMROR 3D FRU

S5HHM1RM, R WV, \WP | RINXSSBP HQEOFDK | GZ 1QRP DARQSHIBQQ) WWKH&RP SOQ VODUIQ) CRIWWAY



7 CEGIR & ROMON
1RM32 (P S®R HHY%H-H VB OQY

N SDQ 7KH&RP SO P OQECQ/DFRQMEXRY \DIQIVSTQWOADCO LI XQEHMARD N R WH, QMIDO6 HHQH&RH 7KH3D AKH ,GF N, GRHOMYH
5 HMHP HYBMY WH33MJ DIBZ VOOHP SR H/WR P P HADMY SOMASDMIQWH DD GH HUDOSRMROR WH3 @D FROMEXMY XS\RDPLj P XP R R \KHU\DDW
\KEVMPAR , QMO0 HYHH 6 HYLFH TP MIIRQY ( P SE HVZ KR KDYHFRP SBIMG RGH\ HOUR \HYLFHDQGDP IQP XP R KRXY/ Z RINHG DUH HIJ LEGIVR UFHYHD &RP SDQ
P DAKLQ) FRQUBXAMRY Z KHRKAK FROMEXNRQLYLOH | HAW7 KIRKIK ' HAHP BHU WHERP SIQ SURMGHEDP DRKLQ) FRQUBMRQR RWHILLW DG RQ
WHQHW R HDIEGISD |RUD\REOP DRKQ) FRQUBMRQR  ( [1HRAMYH-DOAY WH&ERP S SURYIGH/ DP DRKLQ) FROMEX\NRQ R RWHILW R
HIILEBISD WDADQHP SBR HH FRQMEX\M/\R WH3 @D &RP S0 FROMBEXNRQ/ VR \WH3 @0 RUI VDD DG ZHH P LARY P LORQ DQG P LARQ
UASHRARYHD

7KH3@QLY SDMASDARLHAMG 3OQSOMASIQVADQIX® AYHYI WHUSRWRIRVE FKRRIQ) WP D) RUDTLQYHAR HOVXQGRKRBHVIQWH3@O0 7 WQMHYIO
DJG RAWR LMY HONIXQBY LGFOQQ) WH3D FKH @ (P SE HH 6\RAN 2 Z GHIKLS 300 6\WFN ) XQG DH RAUAIRRG H AFBAIRUFHIBIO UMMARG WDAQ) SHIRGY IRU
|GEYIGOY GAIQDMS D/ LQIGHY D/AGHAU IHG LQWH&RP SDQ 1V, UGHU7 WDAQ) 3RIA 7KHERP S P DAKLQ) FROMBXAMRY Z KHRLOH I HAWI RTBZ VWH\LP HIXQG HBRIRY/
D/AWHHP SE HHFRP SHODIRQ GH HUDY

" HHULHG FRP SHOWDIRY SDQV 7KH&RP SIQ DQG FHMIQ R LW \MEMADUHY R 1HJGRQ TXO LHG DQG XQXQEHS GH HUMHG FARP SHODIRY STV \R DVHBRAMURXS R NH
HP SR HV H HRXAMHR | LFHY DQGRANGHAWRRY ( QILEBIHP SR HVOHSIRYIGHSZ W \WHRSSRIMQW \R GHHUXS\R R \MHUDQQMOEDH\DDY DG ERXV DG RANGH
AURRYPD GHHJ R WHUYRDE FDK FRP SHODIRY * DOV DQG GRWHY DUH FUHAWMS EDVHG RQ\WH SOMA SOV HBPRIROR DYDUHIY R LQHMY HIWVKREHY 7KH&RP SIQ
CRHVQRAP DK DY SOV SDQAGH HUDORUIXOUDQAH IWUAMD ' IMMEXWNRQY/DUHSOIG DARGHR WHI RTBZ Q) GOM/AHBRMG B\ \WH SO SOOAMAH SOUMA SO WP LADNRQ DM
\KH DM \WH SOMA SDOABAIY | URP D CRAYH HP SBR P HOAVRUD GHLICDMG \SHALLE GDM 7 KH P RXQWV CFRXHG XQEHUWHH SDQVZ HMH P LARQ DG P LARQDV/R
oD DG UASHRARYHD DG DUHUH GRMSIQRMHUGQ) WP COEOUNYROWHLFAFRP SO0 1Q) & RORIEDAGYDDFHEKHN

1RM4 2 &RP P IW? HINDQG & ROMIHAHY

2\WHJFRP P LW HQW $VR 0 D WHE&RP SIQ KOG RAMBDAQ) ARP P LW HOV XQEHUH LMY Z RINHWAT FRP SHOWDIRQ LOXUIIGRH DI UHHP HQW OQG RKHUGI DD
HQEQ) FRAXDODUDIHP HONZ W P LQP XP | XUMUH SD P HNREQIDIRQ/R  CSSN LP DMD PLARY 7KH&RP SO DOR HIMY LQR YDURXY SXUKDH FRP P W HQW
Z W YHORYIQWHREAQY FRAUHR BXMGHWY DG KDG RAMBAQ) FRP P W HIWR SXURKDVH DSSUR LP DAMD PLORQR FISMICDAHN 7KHHP LQP XP 1 XUMUHSD P H
REQ DARQY UHIW\R WHI RTBZ LQJ) | 1VFDO, HLY

3D P HOQVGXHE\ SHIRG
,QP LR/ 7 KHHD WU
. ROHY FRP S-ODIRQ VP DMGREQ DIRY/
3XUKDHREQIDARY/

,QWH QRUP COFRXUYH R BXMQHW \WH &RP SIQ. P DNHV UHBUAHQBANRYY DG Z DUDQIY \WDAI XOUDQMH \WH SHIRP OGFH R VHIYFHY XQEHUVHIYEH DUDQIHP HON Z LK
PR HY + IMRUFDD  \WHH KDYH BHHD QR P DMIDOGRKAY UHIMAG \R \KAK JXOUIDMY 7KH &RP SDQ KDV DOR HOAG LOR LQE-P QULFDIRD DIUHP HON Z LW W RILEHY
AURRY DG QORI FHUILGHADUIN/R RUSRRBGHP SB HUSTR UANHP HOAR 1 HIQ) Z KLFK WNXUUHWHERP SO R GHHIGOGG U GAHAOY  1QEP QI WHHIGEYIGOY | RU
FHVZQSHIAQ) RUIXXUHARDP VDK UHIAMR WHUVHYLFHY SURMG-G AR WHERP S0

7TKHE&RP SO PAWHD® \HD LOXUIY \KH G-EAMEGI SRINRQ R YDURXY LOKUHG H SRKUAY XQE-UAHMEIQ FRERIDM HP SR HHDQG 3( 2 HP SBA HH KHIGN. P HAFDD 006
Z RUNHY FRP SHODIRQ EHH VS0V 7 KH &RP SO0 IV HAP DAG GAW H SRKUH XQEHUWHAH LOXUDGRH DUWEQI HP HOW LY UHFRLGHG LQ RMHUPXUHOAICELOMY R \WH & RQRICDMG
YODGFHEKHHNV + IMRLFDED WHDP RXQWVDFFUKHG KDYH QRABHHD P DALIDCDQGZ HIHGRAP DMIDCDV/R 0 D

,Q DEAWRY \R LW SXURKDHG SUP DY LQWUDGFH SRIFHY \WH &RP SO X\ K/ W FEBWYH LQXUDGRH FRP S0 R SURYLGH LQMUDGFH FRYHIDIH | RURHMEIQ UMY Z KHMH
FRP P HADOFRYHIJH LV @P WMG XCDYDME®! RUGRAHFRGRP LFDED SULRNADD 6 XK FRYHIDIH LGFOGHY HP SR P HOASUTFWAHY ACELOW. HURY DQG RP WIRQY Z DUDQW QCELOW
WHWIGG HP B ] BP HOAR EHWUDV DQGIRWR \MURINP 7 KHFCHYH DOR VKSSBP HOMKHERP SIQ VAKLLG SOW LOXIFHSIRIUP VB IXQAQ) AHYIQGHERMEGY \HD
LQXU-GUHMURYY DOGSIRIAQ) H FHVFRYHIIH
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SROMYHGAHY 7KH&RP SO LV \KEMPAR YOURXY FOILP \DQG I DOP DY ARDATUVHLOWH QRUP DOFRXUHR IWBXMGHY 7 KHHLGFOGH AVSXMY RUSRMMIOGVSXAM/
UHDAG\R EUDFK R FRQMPMARWHP SR P HOMHDMGFOIP V \S FOIP V WBMRY  COGRAM-UP DWLY

7KH &RP SDQ 1V P DIHP HQARXUWHR® EHIHYHY WDAAROMRO R D) RAMBQEQ) BID0P DALY Z LEGRAKDYH D P DAUDODGYHYH H I HAARQ WH &RP SDQ VI LQDGALC
SRUMRQRUUMKIVR RSHIDARYY + RZ HYHJ B D0P DY DUH VKEMPAR LOKHIHOAKGRHVEEQIAY DG WHIH H LMVWH SRUELQIY WDAKH XGIP DM UBAROMRQR \MHH P DY FRXTS
KDYHDP DAIDCOGHYHLP STRARQWHERP S0 VI LCDRDOSRMRQ DG \WHUAXOVR RSHDMRQ/LOWHSHIRGIQZ KIFK DO \WFK HI AW BHFRGG

1RM5 2 6HIP HAB FBRUAQ)

7KH&RP ST KDVGHAMP LGHG\WDMRSH DM/ DY DMQIGIRSHIDLY \VHIP HOADAKHFRQRIEDAG BYHD2 SHIDMY VHIP HQVIROWHERP SO DIHGHMP LOHGEDHGROWH
IQRP DIRQXVHGE WHRKH RSHDMY GRMRQPINGU &2' 0 LODXAMQ) SHIRUP DJFH DG DIRFDIY) BARXUAHY 7KH&RP SIQ V&K ( [ HHAWH2 [ IFFULVWHE2' 0

DG UHMHZ VWH&RP S VILQDGADOLQ RUP DRQRODFRORIEDME EDILY $ FFRAQIO WH&2' 0 SUP DUD XA/ FRORIEDAMS GHACFRP HDVWHP HDXUHR VHIP HWBUR IWRU
AW/ DG R DAVHW SHURUP DQFH DG DIRFDAM UARXUAHY SUP DUKD WURKI K \WH DQQXCCEXGIHIMY DG | RMFDWMY SURFHW 96<GIHAR CRXDOYDUDGRH/ DUH UL HS WIXOD Z W

FROIGHDIRQILYHOVRWHLP SCRAR FHABEOH SHOH/ARDNDHQRVRUGHHGSOWR \WHERP S0 VFRIHBXMQHVRSHDIRY/

7 REDUAYHMH QHAIGRRP H DQG QU LFDQAH SHOHVXHGEL WHE2' 0 IRUWHSXSRHR DIRFDIY UARXUAHY DG HYDODMY \WH &RP SDQ VI LDGRLDOSHIRWP DFH
ZHHD/IRBZV

< HUHXHS0 D
, QP LR/
7 RECLHYHXH

&RHBEMGHWRSHIDARY/

&RP SHODIRQ UHDMGH SHOHY
3( 2 QUPNQXIDFHFRIV

" FBUFLDNRQ OGP RMY DARY
2 \WHMHIP HOMKP V

1 RQ FRHBMQHWRSHIDIRY/

$ FDAMIRY UHDAMGFRIV 2
SRIRSIP 1] DARQLQWDAYHY 2 2

7RBCH SHOH

, QMW SHOH H FOGQ) 3D FRUDFTXMMNRQ UHDMG FRIW

$ FIXAMRQ UHDME FRW 2 2
2 \WHUIGFRP H GV

, GFRP HEH RUHIGFRP HW[ K/
R HMI H S-OH

1 HNGQFRP H

2 \WH\HIP HAMP VIGFOGHSUR HMRDOHYLFHH SHOH P OUNAMY DOG0GHWIQ) H SHOHY DQGRM-URYHKHIGH SHOH

$ FIXMMRQ UHIAG FRWV LGFOGHS LQ RBDH SHQHV LGFOGH \WWH [P RMYDMRQ R LQBQILEGY CFTXUG LQ WH CFDXAMMRQ R 30 FRU FRP SHODIRQ FRWV UHIDAG \R \KH
CFTXMMRQ 05 LQMIDNRQ R 30 FRU LGFOGQ) USOR-P HALY DB/ VYHIDGFH D5 WAMDINRQ ERQAHY DG RKHUDFTXMURQ UHDAG FRWV SUP DUO U1 GRNY \WLEG
SOV SUR HMREOHYLFH [ HY $ FIXONRD UHDIMG FRAV LFOGHS LO LQMIMAH SHOH LGFOGH \WH TP RWDIRQR (LAY |HAY UHDAG \R G-EWQIKP HOV DARADMG
Z WWHILDCAQ) R \WH3D FRUDFTXMWRQ DG WHH FOGGARP SRHOVR WHLQWIO DUYDOHR \WHLQMIMWIDANZ CONRQFRQMFN

SRWRSIP L] DARQLQMDAYHVLGFOGH! XUHUHERNRO/AR RXUJ HRIUDBKLE | RRBUQMIBURIMY DIRQR FHIBQWKQRBI\ LQAHIY HONV DOGKHIGFRXQIRSIP (] DIRQ

* HRIUDSKLF LI RUP DIARY 6XEWEQIII DR WH&RP SIQ VUYHIH LY JHHDMG Z \MQWHS 6 $SSIHIPDMY R WHERP SIQ VVREDUYHMH Z DV JIHHDMG
Z WQ( XURSHIRUIVAD DG / RY QYHGDAVIO( XURSHID
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FRYQUHVDGRM-U RMIQFRXQUH/Z HHLSSUR LPDMD  DOGGWAKDD  UAGHRIYHD R \RBOIRY QYHSDAIHVR WHERP SIQ D/R ERKO D
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BFKHEX®I,, 2 9 DODAR)DOG4 XD\ LQJ $ FFRXQV
3$<&+(; ,1&
&2162/, $7(' ),1$1&,%/ 67$7(0 (17 6&+(" 8/ (
)25 7+( <($5(1' (' 0%<

,QP LaRY/
$ CAMRQMR
YDDGFHDVR $ CAMRYY GBARY YDDCRHDY
EHILQQQY) FKDUHG R ILRP RWHU &RWVDQG R HG
" HAUSWRY R I\FDO HOU H SHOWY DFFRXQN G-BAIRY R IVFDO HOU

$ @ DFHI RUFBEWRAHY 2
$ @ DFHI RUFBEWRAHY 2
$ @ DFHI RUFBEWRAHY 2
8 FROIBAIEGICP RXQVZ UMKDR | GHAR UHFRYHIHY DG RAM-UDEWE HOV
MP &KDQIH/IQDQG' DWIUHP HIWZ WK $ FRRXQEQNRQS FFRXQIM DQG) LODQADO VRBRKUH
1RH
WP $ &ROMRYDQG3URFHSKWY
" DWFBRKUH & RQURY DG 3 URFHEXUHY * IVFBRAUH FRQARY DQG SURFHEXUAY DUH GALIQHG Z LW \WH REVAYH R HOUKUQ) WDNQ RUP DIRQ UHTXLUMG R EH QVRBRHG LOWH
&RP SDQ VUSRI LBGXQEHUWH( [ FKDQIHS PMAKFK DV USRI UFRBHG SURFHAHG \KP P DU HG DQG UHSRIMG Z MQWHWP HSHIRG/ASHAL LHGLOWKHG( &V IXGVDNG
IRPV * IVFERKUH FROARY DOG SURFHGKUA/ DU DBR GALIGHS Z M WH FEVIAIYH R HOXUQY \WDAWKAK LQRUP DINRQ LV CFRXP XDMG DQG FRP P XQEDAG W \WH &RP SIQ TV
P DI HP HQMFOIGQ) WH&RP SDQ 1V SUGRLSDCH HRXWYHR | LFHUDQG SUKRLSDO LQDGALDCR! | LFHU DVCSSURSUDAM \RDERZ WP HD GHAMRQ/UHIDEQ) BIXLHE GVFRKH
&RFOMRQ 5 HIDLAQJ WH ( 11HAWHHWR ' WRBRKUH &RQARY DQG 3 IRAHEXUH/ $ VR WHHIG R WH SHIRG FRYHBG B \MY HBRYWKH &RP SDQ. FOUIHG RAAD
HYDODARY XQEHUWKH VKSHYIMRQ D5 Z LW \WWH SOMASDIRQ R WH &RP SO0 1V SUGA.STOH HRAWH R LFHUDQG SUWGALSDOILQOGADOR LFHJ R WH HIHRAYHAW R QVRBRAKUA

FRQIRY DG SIRHUWDVGHIGGIQ5XBY D HDQG G H R WH( [ FKOQHS PAYDHE RQVKFK HYDODIRQ WHE&RP SDQ IV SUKALSDCH HRAWHR | LFHUDQG SUGASIC
ILQDGADCR | LFHUKDYHFRFOG-GWDAD/R 0 D WHHIGR WHSHIRGFRYHIGE, \MYU-SRIWIKHERP ST TV QVRBRKUH FRQURY QG SURAHOAUYZ HIHH | HARYH

&KDQIHY1Q , QMLOOS&ROARO2 YHJ) LCDQAD05 HERIMY)  7KH&RP SDQ DR FOWIHG RO HYDODMR) R \WH LOMCDOFRQURORYHU I LCDGADDU-SRANY \R GHMP ICH
ZKHMUDQ FKOQIHY RAPXUHG GAUQ) \WH I MDOTXOMUHIEHS0 D UDHE RQ VKK HYDDDNRY WHH KDYH BHHQ QR FKOQIHY LO WH & RP ST TV LQMCDOFRQURORYHU
ILCDGADOU-ERIG) WDARFRXUMG GAUQ) \WH &RP SDQ IV P RUAUHFHQ® FRP SBIMG | LWFDOTXOMUHIGS 0 D \WDAP DMIDED Ol HRAMG RUDUH WDRIED ONHD W
P DAUDED O HAMAH&RP SDQ VLQMIDCFRQURCRYHU! LODGADOU-ERNY)

, QMCOOSRNROR YHU) LQDQAD06 HERINY  7KH 5 HBRWRQO0 DDIHP H'S WHAP HOAR | QMIDOSRURO2 YHU) LGDGADDG HERWY DG WH5 FBRWR |, QGE-BHIGHA
5 HIMMBG3XEIF $ FFRQMY ) P DHIGFOG-GIQ30W, WP R \MV)RP .

WP % 2WHJ, QRP DIRQ

" XUQ) WHWKUHP RQMVHIG-G0 D RHR RUGURRYRUR ILFHY D/GHIGGE 5XB1 D XQGHUWH( [ FKOQHS FW DERSWG RUMP LODME D). FRQUEFW
LOAAKPNRORUZ UMID SO0 RAVH SXUKDHRUMIBIR: RAUNHRXUMEKDZ DVIQMG-G\R\DIN WHD I LUP DIYHGH HOHFRQBUWR/R 5XB1 E F R WH( [ FKOQHS PARUDQ
IQRO5XB E \WDAQ) DUDQJIHP HOV DVGHIGHGE WP F R 5 HIXOIRQ6 .
MP & VFBRKWHS HIDUEQ) ) RIHIQ- XUMARNRQKDVB UYHIWQSHRAIRYY

1 RV SSIFCE®!
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3%$57,,,

WP " LUHARLY ( [ HRXWWH2 | IFHYDQG&R SRIDM* RH.DGH
7 KHI RTBZ Q) \BEBIVKRZ V\KRHH HAYHR | LIFHYR WH&RP SDQ DVR 0 D DOGLQ RP DARQUHIEQ) WHUSRMRY/ DG BMGHNH SHIHFH
10PH $IH 3 RIMRQ DQG EXMGHWH SHIHGRH
“RKQ% * IBRQ 0 U* [BRQKD/NHYHGD/3UMGNDIGE( 2 R WHERP SO0 MGFH2 RREHU 3URDRVHYLQ) D/3UAMGV

SREHW 6RUWDGU

0 DIRQ$ ULLRSRXB

LS UKD

$AP $QM

5\ DQYHIVRP

DG&(2 0 U* IBVRQZ DV SURP RAG\R \WH URBIR 3UMG-DADQG &KIH 2 SHDIY 2 |IIFHUIQ' HR-P B
GDAQ) WHAI® RSHDIRY/R WHFRP S0 LGFOQQ) \DBY \HYIFH P DM DG P DIHP HOAD U * IBRQ
MIQHG 3D FKH DV 6HIRU9 LFH 3UMGDAR 6HYIFHLQO D EUQIQ) ZUKKIP PRHWID \HWR
H SHIHFHLQ+5 \ROMRY WRKGRE)\ DG BXMGHVVHYIFY 3URUMZ 3D FKH 0 U * [EVRQ HYHG LQVHIRU
H HOAYH SRIMRY/ DAH5 RAARXAQ) DG WKQRRI\ FRP SIQHY LFOAQ) $PHIMAK Q7 $7 7 D%
&R\ V Z KHIHKHVHYHG DV SUMGHMR WH+5 P DIHP HOMAYIMRQ SIRIAQ) FRP SUHKHMYH JEEDD+ 5
\ROMROAR PXAVFP HY/IQ  FRXQUHY
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QHZVRI DSHQGQ) RUSURSRVHG P HU HJ DFT XIMMWRQ RUWQGHURI T HU
QHZVRI D\ QUIFDQMOB! RUGLVSRMURQ RI DWHN

UV XOVXIVAD
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FKDQI HV1Q WH GIYIGHQG SRTAHV
GHROUDARQR! DVRANVSOARUWH RITHUQ) RI DEGMRQDOHRXUMEN
FKDQI HVIQ P D) HP HOW

QHZ VR J QUIEDQAGHZ. SURGXFW RUIQMDAYHY DQG
HWHUSRMMYH RUGHI DAYH IQRUP DARQP D EH P DWUDO

00OV

$ (PS® HVP D QRASIRYIGHD WS VR \RP HRQHZ KR WHQ EX\ VRUHTY D3D FKH VHRXUW Z KHHURUGQRW
WH HP SB\ HHWDGHY ERW WH HP SB\ HHDQGWH WSSHH FDQ EH FRQYPMG Rl IQUGHMIDGQ) DQG EH
VXEMPNIR WH SHODOIY GHVAUIEHG SUVIRXV® ) RUMHVAVEP H UDRQY HP SE HHVVKRX@ GHYHUGVAXW
P DMUDOQRQ SXECF [QRUP DARQLQ SXEQF SOFHVRURQ DO WIQ) RMHUWDQD GH-GVRNQRZ  EDVY 2 WHWY
P D P MRQMKHWH EDVIRUDQ. RSIQRQVDQHP S@ HH H SUAWHY UHI DLEIQ) 30 AKH VHRXUMEY
WHHRUH HP SB HHVVKRX@ EH ALFXP \SHPDERXWH SUAIQI DQ VXK RSIQRQY
$ (P S® HWVP D QRASCMASDM LQ, QMOHN FKDALRRP \t RURMHUFRP P XQEDWRQ YHKIE®N Z KHIHE\ WH.
SURYIGH P DMUDOGRQ SXETF QI RUP DARQ
t | DQHP SB HHREVIQVP DMUIDOQRQ SXETF [QRUP DARQ FRGAHIQ) DVXSSTHIRURMHUFRP SDQ GRIQU
EXMQHWZ W 3D FKH WH OFZ FRQUGHYWH HP SE HH\R EH DQLOMGHUR! WDAFRP SDQ DQG WHUH RUH
P D QRASXURKDVH RUHIIMDAFRP SDQ. VVHRXUMEAY RUP DNHWDGEIQ) UHFRP P HQGDWRQYVR RHLY 1 DQ
HP SB HHGRHV WH HP SB HHP D EH XEMPWIR DIOWH SHODBEV | RUQUGHMIDGIQ) (P S HAVP XWDOR
D& D\ VUP HP EHUWDWOQIRWP DARQZ KIFK P D QRWEH P DIMUDOR 30 FKH P D EHP DMUDOR DVXSSTHIRU
RWHUFRP SDQ\
$ (P S® HWVP D QRWSHXOWHD WIGH Q3D FAKH WRAN (P S HHVVKRX@ EH D7 DUH WDWUHT XHQAEX) [QJ
DQG VHTR Z WIQVKRWAKP H QMDY P LT KWXENMPMMDAP SB HHVR 3D, FKH RUH WLLDOWRXWD,
$ (P S® HWVP D QRWKRWWHTBD FKH VHRXUMEN2 HOMUIQR DFRP P WP HQAUR “\VHIR D GH IQHG DP RXQURI
KDUHV WDWMH VHIBUGRHY QRABUVHOI® RZ Q 7KLY LV GRQH Z W WH H SHRBARQ WH SHIRQ HOMUIKQ IOR
WH\DB! Z LOEH DEGI VR EX\ WH VHRXUW DAD &Z HUSUEH LQ WH I X\MUH
$ (P S® HVP D QRUEX\ RUHTBXW RUFDDYRQ 3D FKH VHEXUMEV 7KHVH DUH FRQADAW WDASURYIGH WH
W KWIR EX\ DQG VHOWHRXUMHY RQ D GIYHIDI HG EDMY
$ (P SG\ HAVDH SIRKIEIMMG IIRP HOMUIQ) LOR D FROADRWVRUP DNQJ DG Z DIHURUEHARQ DG SUHGEWRQ
P DUNHW/L UHDWY VR GIUHA RUIQEILHAD WH&RP SDQ IWRSHIDARQY W 1 LQDQADCFRQGEMRQ RUW
VHRXUMEV RU L XMQU DG FRQIGHMWAQ RUP DARQ BOLOHG LQWH FRXWH R HP SB P HOARUHIYEH Z W
WH&RP SDQ
£
* HOHUDCBVIBQGDLGY | RU, QMGHY DSSO VR LMGHYWDQG 6HAMRQ  HP SB\ HHV
,QUGHY/ DUH HP SB HHVZ KR DUH UHT XILHG VR XQGHIMIQG DQG DEKHHVR D P RUH FRP SUKHQYH GIYHIRI WEQGDIBY
HWEEQKHG E\ WH &RP SDQ. VR HQXUH LOMGHUMDGIQ) GRHY QRWINH SOFH ,QUGHY P XVAERP SO Z [W DEDMH
WEQEDLEY 7KHH SRIAHYCES® ERW GXUQI HP SE P HOADQG DIWIMAP ICDARQ IRUVR &QJ DVWH LOAIMIGXDAV1Q
SRWHMRQR! P DMUDOQRQ SXETF [QRUP DARQ
7KHIR@RZ IQ) JURXSVRI HP SE HHV DUH FRQUGHHG IQUGHY
£
t 3DFKH %RDGR ' IHRARY
$ 3D FKH &RSRUDM ([ HEX\WHY 6HQRU93V DQG 93V DG
t  &HWEIQ(P S® HV
R 7UDXU DQG) IQDQUFH HP S® HAVZ KR GLUHAD UHSRWWR WH 3D, FKH &KIH ) LODGADCR |1LFHU &) 2
R &HWEIQ7UDWU DQG) IQDQRH HP SB HAVZ KR KDYH UFXWIQ) DFFHWAR P DMUDOQRQ SXETE
LQRWP DARQ
R 0 HPEHYR WH/HIDO HSDUR HOWDQG
R 0 HP EHYR WH,QMWRUDQG 3XEQE 5HDWRQY' HSDWR HOW
£
([ HEXOWYH $WWEQAR WH &) 2 P D EHFRQEFPMG VR GHWUP ICH UL DQ LOGEYIGXDAV IQFOGHG LQ WH DERYH J IRXSVRI
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;. KHQ,QUGHWO D 96 RUGHD
,QUGHYP D EX\ RUHORQD ZIWIQD3D KH  ZIQGRZ SHIRG 7KH ZIQGRZ SHIRG EHIIQVRQWHHRQG
EXMQHWGD. DIWUHDLQIQ)V DUH DQQRXQRHG 7KHWDGEQ) Z IQGRZ Z IQFEVHDA SP ( DAWMD 7LP H RQWH GDM WDW
LVVE R Z HH\V SURUVR WH HQG RI HDRK | VADOT XDWHU DQG LL VXFK GDM | DI RQ D GRQ EXMQHWGD. RQWH
[P P HADMY SUHFHAQI EXMQHWGD. 7KHQH WZIQGRZ SHIRG Z RX@ WIWWE R EXVIGHW GD, VDI WUWH GH W
TXDWWUHDLQIQI VUHBDWH + RZ HYHU HYHQIQD ZIQGRZ SHIRG LQUGHY FDQQRWADGH 3D FKH VHRXUMIVLL 1O
SRWHMRQR! P DMUDOQRQ SXETF [QRUP DARQ ,Q DEGMRQ WHMH Z IQEHWP HVZ KHQWH &RP SDQ. GHHP VSHRS®!
W KDH IQUGHUIQRWP DARQ GXUQ) WH ZIQGRZ SHIRG DQGP D UAVAIRAMADGIQ) Z MK QMBI RUQR GRWAH
£
QWP P DU 3D\ FKH KDVDQHWIEQKHG ZIQGRZ SHURG Z KHQ DQLOMGHUFDQ QRUP DI H SHRMR EH DEGI VR WDGH
EXWZ (W QMBI RUQR CRWAHWH ZIQGRZ SHIRG P D EHFBMHG IRUDQ H WQGHG SHURG R WP H
£
6HPMRQ  6( & 5HSRUAQ
BHAMRQ  HP SB HHV 0 HP EHYRI WHOYRDGR! ' LWHARWY FHYEQ ([ HAXWYHVRI WH&RP SDQ. ZKR H HAXWM
3D FKH HRXUW WDQUDPARQY P XVAP P HGIDMD QRWA &RUSRUDM/ HIDORD)RWP  FDQEH I1BG Z W WH 6( &
EH RUH WH HQG Rl WH VHIRQG EXMQHWGD. DIWUMKH GD. RQ Z KIFK WH WDQUDPARQ RFFXUHG
£
© MWIQ GDV)RP DQGDQXDORWP  UHSRUMY VR 6(& VUHTXIBGE\ @Z 7KHWH IRWP VGRAXP HOADDWMRAN
WDQDAMRQVRI DEHAMRQ  HP S® HH LOFOGIQ) WRVHRI WHBHAMRQ  HP S® HHVIP P HAIDWI TP 1 VKDUQ)
WHUKRXVHKRE ,P P HEADM I TP 1O IQFXGHVVSRXVH FKICUHY J UDQGRKICEUHY VEQYV SDUHON JUDQGSDUHON DG
1Q @7V EXWORWDXQN DQG XQFBN RUQHFHY DQG QHSKHZ V' UHI DUBBIWRI Z KHMHUWH UHDMRQWKLS DIMVE\ EBRG
P DWIDJ H RUDGRSWRQ 7KHWP HIQHW DQG DFFXUDR. RI WH 6( & IO VIV WH UAVSRQUELDN Rl WH IQELYIGXDCP DNQJ
WHILOY QRWBD\ FKH  7KH SUH FBDUDGRH RI WDQUDPARQVE\ WH&) 2 &KIH / HIDCR [IIFHU &/2  DQG/ HIDOY
DWIWEGRH Z W 1100 KHSV HOWXUH WH L)V DUH WP HD DQG DFFXUDM ) DIGWUH VR 1161 RUQRWA. RI WRAN WDQVDPARQY
P XWAEH CRWMG LQWH 3D FKH $QQXD0 HHWQ 3UR[\ BVIBMP HOAGIMAIEX\WG VR RANKRGHLY DQG FRX@ FDX\H
SUREGP VIRUWH &RP SDQ. DQG WH SHYRQI DY VR FRP SO 3HIRQVRXWGHWH 6( & LOFOGIQI SURIHWIRQDO
SOOI VOZ\ HY Z @DOR P RMINHD UVHZ 6HRARQ L0 VIRUFRP STOQRHZ IW WH O WY/ WH UASRQUELDN
R DOHP SE HVVR HOWUH WHURZ Q FRP STDQRH ERW Z MK WH 3D FKH |, QUGHU7WDGEQ) 3RTA DG Z W DO
DSSUFDEGI OF VDQG UHI XOWRQY
£
6HAMRQ  HP S\ HHVDUH SIRKIEIMG | IRP HQJ DI QI 1Q” VKRWWZ LQJ WDEQ) p1Z KIFK LV GHIGHG DVH HPXWQ ERW
L DSXUKDHRI 3D FKH VHRXUMHV DQG L DVDBIR! 3D\ FKH VHRXUMEN GXUQJ DO M P ROM SHURG
£
7WDGIQ ;. WKIQ 3D FKH , QYHWR HOWDQG , QFHOWYH 3@QV DSSTHVVR $// HP S\ HHV
| DQHP SB HH SUHVRXW® HWEEQKHG DSURI WP Rl UHI XOUD VFKHGXBG SXUKDHVR! 3D FKH WRAN Z IWLQ WH
3D FKH ,GF 4 XDOIHG (P SG HHBVWRAN3XUKDVH3WRIUP WH3D FKH * IMGHIG 5HOQYHWR HWB@Q 3D FKH

N 5HAHP HOABDYIQIV3@Q RUDQ 30 AKH ' HHUHG &RP SHOWDARQ 3MQ WHVH SXURKDVHY FDQ FRQAOXH HYHOLL
WHHP SB\ HH LV 1Q SRWHWMRQR! P DMIDOQRQ SXECE IQRUP DARQ MQFHWHMWP 1Q) RI WH SXUKDVHVLY QRWQ WH
HP SB\ HHVFRQARO
£
+RZ HYHU DQHP SB\ HHP D RQD IQWDM FKDQI H IQYHR HOADTRADWRQY LQRUHDVH RUGHRUHDVH SXUFKDWVRI
3D FKH WRAN RUP DNHWDQVHWIQR RUILRP 3D\ FKH WRAN DAFRXQW 1Q WIHVH SOQVEXUQ) D ZIQGRZ SHIRG DQG
Z KIBI GRAQ SRWHWRQR! P DMIDOCRQ SXETF LQIRWP DARQ
£
BVRAN 2 SURQV DSSAVVR $// HP SB\ HHV
$QHP SB HHP D H HIAVH DWRAN RSWRQ RXMGHWH ZIQGRZ SHIRG DQG RUZ KIGH 1Q SRWHMRQR! P DMUDO
QRQ SXETF IQRWP DARQ 1L QR \VDBI Rl WRAN LV LOYROHG DQG WH RSWRQ H. HIAVH SUFH Z DV SUH FWEEQKHG + RZ HYHU
DQHP SE HHFOQGRWP DNHD\R FDXBG FDKBMW WRAN RSWRQ H HIAVH Z KIGH LQ SRWHMRQRI P DMIDOQRQ SXETE
IQRWP DIARQMGFH WIVWSH R H HIAVH UHTXWUHVD\DBIR! 3D FKH WRAN
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£
5HP HP EHU WWHUH DUH QR YDAG H FXVHV I RULQMGHUMDGLQ) DVZ HODV QR | LODQALDCKDUGVKLS RUVP. DADADGH
H AHSVIRQV $ @ D VDWXP HWDGLQ) RUDGYLEH VIR RVWHLY Z LAEH VAW HG Z LK VE HOW VE HQW KLQGWI KW
DQG SUAVKP HVIKH Z ROMRXWRP H ( YHQ | RUADQVDPURQY FRQGXPMG GXUQI DZ LQGRZ SHURG RUZ VK
&)2 &2 SUH FODDQRH VKH XOIP DVt UMVSROUELDV | RUDGKHUQD VR VKH 3D\ FKH , QUGHU7WDGIQU 3RIFA DQG
DOQUGHUMDGLQ) @Z VUMV Z MK HDFK HP S\ HH WLV LP SHIDWYH 3D\ FKH HP SER\ HHV XVH KHUEHWW
MGIP HWDQG Z KHQ LQ GRXEWHWRQWKHMGHRI FROHIDWP $Q HP SE HH Z KR KDV TXHWRQV DERXW
\VSHAL LE WDQVDPARQVP D REVILQ DGGIMRQDO) XIGDQFH I UIRP VIKH 3D\ FKH &KIH ) LODQALDCR | LIFHURUVIKH &KLH
/ HI DC2 | | LFHUZ KR DUH GRFDWAG DVAWAH FRUSRUDWA RI | LFH 1O 5 RAKHWMU 1 HZ <RWN
£
([ HP SMRQV\R 7KLY 3RARA
7KH6( & KDVDGRSWG DUHIXOMRQ? 5XB1  E 2 \WDADTRZ \V FRUSRUDWM LOUGHW/ VR XVH DGYDQFHWDGIQ) SOQV\R
| CAAMW @ XIGIW DQG GLYHWLUEDARQ J RO DQG DAMH\VDP HWP H UHGXFH WH UM RI LOMGHUMDGEQ) DIBU DARQY $
“WDAQ) SOQUP XWAEH1QZ UMY DQG DSSIRYHG B\ WH 3D AKH &KIH ) IQDQADCR [1EHU , WP XWWEH DERSWG GXUQ)
DWP HZ KHQ WH IQUGHUDGRSWY WH SOIQ LY QRWQ D EGRNRXWSHUIRG DQG QRALZ DHRI D) P DMIDOQRQ SXETE
LQRWP DARQ
£
7KH WDEQ) SOQ PD \SHAL\ ZKHQD\VSHALLF CP RXQAR! 3D FKH VHRXUMEN DUH VR EH ERXJ KWRUVRES DQG DV
ZKDASUFHRU  SWRYIGHDIRWP XO@ | RUGHMP LQQ) Z KHQWR EX\ RUVHTY. KDATXDQAW R VHRXUMEY DQG DAZ KDW
SUEH
£
7KHIR@RZ IQ) SURYIMRQVP XWEH FRP STHG Z W VR DGRSWD WDGIQ) SOQ |RUWH SXURKDVH DQG RUMDBIR! 3D FKH
VHEXUMEN
£
$  7KHSOQP XWEH DERSWG GXUQ) DQRSHQ” Z IQGRZ SHIRGH DQG LOFOIGH D WP HQWMDADVRI WH
DGERSWRQ GDM WH LOUGHULY CRAIQ SRWHWIRQR! DQ P DMUDOQRQ SXEE QI RUP DARQ UHI DLEQ) WH
&RP SDQ. 7KH WDGIQ) SOQ P D DXWRU HWDQUDPARQY WEWQ) RQWH ILAGD:, WDAKH WDGLQ)
ZIQGRZ  RSHQVDIWUWH DQQRXQAHP HOAR! WH &RP SDQ VUVXEV | RUMH FXUHAWTXDWWURU ~ GD\V @J
SHURG DIWUDGRSWRQ Z KIFKHYHULY @WAU
$  $IWUDGRSWRQR! DSOQ WDGQ) Q3D FKH HRXUMEV RXMGH Rl WH SOQ LYV SURKIELWMG $ UHI XOUD
VFKHGX®IG SXUKDVH Z IO WH 3D FKH - EHQH IMS@QV L DAIRZ DEG! EXWAKDQ HVVR LQUGHISDWASDIRQLQ
\XFK SOQVDH CRADIRZ HG
$  7KH WDEQ) SOQ FDQFRYHUDP OIP XP SHIRGRI VER\ HDW/DQG P D EHP RGUHG QR P RHWIQRQRHD
\ HDUZ M WH @ SHURG P HOARQHG DERYHH WQG-G R GD\V 7KHRG SOQ U DIQVIQ H I HAKQADMH
P RGLLIEDWRQ EHFRP HVH I HARYH
£
) DLO(UH VR H HEX\M D WDQUDRWRQ LQ DRFRUEDGRH Z W D SOQ Z I@FDXVH WP LODWRQ R WH S@Q 7KH LMGHUP D DOR
WP [CDMD WDGIQ) SOQ DADQ WP H 7KHDGRSWRQR! DQHZ SOQZIMIQ  GD VR WP ICDAMY DSOQZ IOEH
XEMPNIR WH\DP H X®VDVD SOQP RGUEDMRQ 7WDGEQ) RAMGH D WDGQ) SOQUZ IMCRWEHDZ HGXQMD  GD\V
KDYHHDS\HG IURP \WH WP LODARQRI WH SOQ DQG WH LOMGHULYIQ DQRSHQ Z IQGRZ SHIRG
£
&RSRDM IQUGHYZ KR XVH D WDEQ) SOQUGR VR DAKHURZ QUM UHFRI Q] Q) WDAKVHRI DSTQP D QRW
IQXOWMWHP 1LRP FUP LQDCDQG AYIAIQYHWA DARQY DQG MELMAHY DQG WH SXETF HP EDUDWP HOADQG H SHOH
DWRADWMG Z W GH HEQ) LOUGHUDGIQ) DIBU DARQY ,Q GHAGIQ Z KHMHUVR XVH D SOQ DQ LMGHUMKRX @ FRQOUGHU
REILQIQ) WH DGYLEH Rl DQ H SHUHQAHG VHRXUMHV @7 FRXQHO
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7KHIR@RZ 1QJ FKDUWARXWIOHV VKH DSSURYDY DQG RWKHUWK®V DSSTFDE®! VR WDQVDRRQVIQ 3D\ FKH VHRXUMHY
£

7WGQ 2 QO &) 2 $SSWRYDCRI

LQVKH 8)2 N 3D FKH
(P S®R HH " IQGRZ $SSIRYDCRI  GVRAINSFFRXQW  6VRAN2SURQ  6HAMRQ  6(&
* (RXS HURGU 7UDGHV 7WDQVDPIRQY ([ HRVHV 5 HSRUAQJ

YRDGRI <(6 <(6 <(6 <(6 <(6
" WHARY

&RERIDM <(6 <(6 <(6 <(6 <(6
([ HRXWYHV

&HIMQ <(6 <(6 <(6 <(6 1%
(P SR HV

SHIXIWQ) 3UH

&GDIDAH

&HIQ <(6 18 1% 1% 1%
(P SR HV

£

7WDGQI 2 Q0 IQWH © IQGRZ 3HURG  $ @R \WH DERYH SHRS®I DUH VKEMPMR WH Z IQGRZ SHURG UHTXILHP HOW
7WGEQ) R 3D FKH VHEXUMEV LV RQD DIRZ HG GXUQ) WH ZIQGRZ SHURG 1UIRP WH VHFRQG EXMQHWGD, DIWUMKH
TXDUMD HOUQIQIVSUHW IHBDVHXQWD SP ( DAMUD 7LP H RQWH GDWM WDV VE R Z HH\Y SURUMR WH HJG Rl HDFK

[ VFDOT XDUWMU DQG UL VIXFK GDW DD RQ D QRQ EXVIGHWGD. RQWH 1P P HADMY SUHFHEQ) EXVIQHWGD. ,Q DEGMRQ
WR FBMQ) WH’ ZIQGRZ SHIRGU DAMKH HQG Rl HORK TXDWMUWH&RP SDQ P D ILRP WP HVR WP H [P SRH
DEGMRCOOADGIQ) UIVAMEWRQY XSRQ RIMHUSHYRQVZ KR DUH DIHAMG $ WDGEQ) EGRNRXWSHIRG P D EHH WQGHG
RULP SRVHG XSRQ QMBI RUQR DGYDQRHG QRWAH UL GHAHWAOLY

£

&) 2 $SSWRYDCR! 7W0GH TKHWDGQ Rl DQ 3D AKH VHEXUMEVE\ SHYRQVCRWIHG RI WH UHTXIUHP HOWRUSUH
FODUDQRH UHTXLUHY GRAXP HOWMG &) 2. DESURYDCBURUMR LQMDAQ) \WH DSSTDEGI WDQDRARQ 5 HOVRQDE®! QRWFH !
RQHGD.  GHGVVR EH SIRYIGHG GXH VR WH FRP SB[ IW R WH QF DG I QUIFDQASHIDGY UHDIMG VR QRQ

FRP SIDGFHZ MW 6HAMRQ  UHSRUAY UHJ XOMRQY 5HAHSWRI &) 2 &/2 DSSUIRYDORUDG WDQVDRARQ GRHVQRW
UHDHYH WH IQUGHUR! KLY KHUXGNP DM UASRQUELDN | RUFRP STDQRH Z W WH 3D\ FKH ,QUGHU7WDGIQ) 3RIA DQG DO
IQUIGHMEDGQ) @7V 2 QO WH LQEIMGXDOFDQ GHMLP IQH Z KHWHUKH \KH IVIQ SRWHWRQRI P DMUDOGRQ SXETF
IQRWP DIRQ HYHQ GXUQ) DQRSHRZ IQGRZ SHURG 7KH&RP SDQ. GRHVQRWDWXP H UAVSRQUELDN [ RUDQ IQUGHW
GHAMRQWR WDGH HYHQ Z KHQ SUH FBDUDGQRH KDV EHHQ J WDQMG | RUD WDQVDPARQ

£

&2 $SSIRYDARI N 3D FKH 6VRAN $ FFRXQWZLDQVDPURQY  $ @RKDQ HVVR FROUEXWRQ RULQYHW HOW
DORFDWRQVIQYROLQ) 30 FKH RANIQWHIQMGHY N CFFRXQWUHT XIUH WH GRAXP HOMG CSSURYDCR! WH &) 2
IRUP HP EHYRI WHYRDGR! ' IWHAVRLY DQG &RISRUDM ([ HEXWYHY 2 WHUHP SB HAVZ KR DUH VXEMPAR WH
BVEIQEDUGV | RU,QUGHY DUH SURKIEMAG IURP P DNQJ FKDQIHVVR N HBFARQY RUDTRFDARQV IQYROIQJ 3D\ FKH
WRANRXWMGHWH ZIQGRZ SHIRG EXWER QRAGHHG R WWEP IMIRWP VIRU&) 2 SURUDSSURYDO

£

6URAN 2 SURQV([ HAMVHV 0 HP EHYR WHYRDGR! ' LUHARWY DQG &RUSRUDM ([ HXAWYHYDZ D VIHTXILH &) 2
DSSURYDCBURUVR LQMDAQ) WHWDQUDAMRQ ' IWHARUY HYHOQQUGHU( P S& HHVDQG &HWIQ, QUGHJ( P S& HVP D
QRWOHHG &) 2 CESURYDCEXWZ L@IQRWEH CE®1 VR H HIAVH RSWRQVRXWMGHWH ZIQGRZ SHIRG MQAH WH GLUHAW
IOMUDPH VR WH EURNHUZ I@EH XQDYDIME® GXUQ) WP HVZ KHQWDGQ) IV QRADTRZ HG
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£

$ QDO MFARVXUH

7KIYSRIR JRYHOQVFRP P XQFOMRQVE\ HP SB HHVRI 3D FKH ,QF Z W QRQ FRP SDQ SHIRQVIQFOGIQ) EURNHU
GHDBLY VHEXUMEN DOV LQYHWR HOWXQG P DRI HY \KDUHKRGHY P HP EHYWRI WHP HGD WIBMMRQ
QHZ\SDSHY P DI IQHV DGR ,QMOHWH P OOHW  DQG RWHWY/Z KR DUH QRWERXQG E\ DGXW Rl FRQILGHOADDN \R
WHFRP SO J HGHID® UHHUHG R KHHDV $COOW  Z KHKHUGIUHRWDNQYHR HOAWFRQ HUHQRHY RQ FRQIHUHOAH
FD@ RURWHZ MH

£

" H\LJ QDWAG 6SRNHVSHIRQY

7KHRQD ' H\J QDMG 6SRNHVSHIRQVDXWRU HG B\ WHYRDGR! ' IHARY/ VR GMAXW\WH FRP SDQ Z W $ DOV
DUH WH &KOWP DQR! WHIRDLE 3UMGHINDQG &KIH ([ HRXWYH 2 11LIFHU &KIH ) ICDQADCR [11EHJ 6HARUY IFH 3UMGHOW
Rl 2 SHDARQY DQGWH' IHARUR! &RSRIDM &RP P XQFDWRQY 7KH &KDOILP DQRI WH YRDLG 3UMGHDQG &KIH
([ HEXWYH 2 111EHU DQG &KIH ) LQDQADCR |1IEHUP D DXWRU) H DORWHUHP SE HHWR \SHINZ W DQ $ COOMZ WK
UVSHANIR D SDIMEXGUVRSIE RURQ D SDUMEXGURFFDMRQ 3URUMR VXFK DXWRU] DARQ WH 6SRNAVSHIRQ P XWAP DNH
XUH WH G-MI QDG SHIYRQ LY 1 DP [ADUZ (W WH J XIGHIDHVR! WIY SRR

£

&RP P XQIFDARQ* XIGHIOHV

$@FRP SDQ. FRP P XQFDWRQ Z W $ QDOMVP XVWFRP SO Z IW DSSTHEGI Q7 IQFOGEQ) 5HIXDWRQ)'  XQGHUWH
BHAXUMIV DQG ([ FKDQUHS$ PARI $ 6SRNHVSHIRQP D QRWSURYIGH P DIWUDAQ RUP DARQ VR $ QOOMN XQBIMW
XFK IQIRUP DWRQ KDV EHHQ SUHVIRX\V® RULV VP XGBGHRX\W® GMVFBVHG E\ DP HRG RUFRP EIQDWRQRI P HMRGV
UDWRQDE® GHWI QHG VR SUIRYIGH ELRDG QRQ H FOMRQDY GMAIEXWRQ R WH LQIRUP DARQ\R WH SXETE

£

,QDSSURSUDM ALFXP WIGRHY D 6SRNAVSHIRQ Z LGFRQUXEWZ M FRP SDQ Bl DOFRXQUHOR GHWMLP ICH FRP STDQFH
Z W WLV SRIA DOG 5HI XDUMRQ)!

£

$Q YIROMRQR! WIVSRIR VKRX@ EH EURXJ KWIR WH DAMQARQ Rl WH &KIH / HI DCR 11 LIFHU

£

&RUSRIDM' IVFBRVXH

3DKH ,GF DSXEGF® RZQHGFRP SDQ LV \XEMPWIR P DQ @ VDG UH) XOWRQY FRYHUQ) WH GMERXUHRI
IQRWP DIWRQ DERXVWMH 30 FKH  7KH P DRUW RI GVFRVXUH RI LQIRUP DARQ VENHY SOFH L WH Z MV IRWP LOFOIGIQ)
EXWORWIP WG VR 4 XDWM® DG $ QOXDTE HSRW I LBIG Z W WH 6HRXUMIEV DQG ([ FKDQI H&RP P IMRQ DQG FRP SDQ
SUAW UHBDVHY 2 UDOBEMFEVXUH VENHY STFH WURXJ K P HHW V WIBSKRGH FRQYHIDARQY DQG FRQIHIHAHVZ W QRQ
FRP SDQ SHYRQVIQFOIGIQ) WH [LQDGADCFRP P XQW  EURNHUGHDBLY VHRXUW DQDOVW IQYHWR HOWXQG P DQDI HY
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