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ITEM 5.02 DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF DIRECTORS; APPOINTMENT OF CERTAIN
OFFICERS; COMPENSATORY ARRANGEMENTS OF CERTAIN OFFICERS

On July 10, 2019, the Board of Directors (the “Board”) of Paychex, Inc. (“Paychex”) voted to appointRobert L. Schrader to Vice President and
Controller, effective immediately.

Mr. Schrader, age 47, is a senior executive with over 20 years of experience in corporate finance and public accounting. Most recently he served as
Senior Director, Financial Planning and Analysis at Paychex, since August 2017. He first joined Paychex in December 2014 as Director, Internal

Audit. Prior to Paychex, Mr. Schrader was Chief Financial Officer for Unither Manufacturing LLC in Rochester, N.Y. Before taking that role, Mr.

Schrader was with Bausch & Lomb, Inc. and culminated his 10-year career there as Vice President of Finance and Controller of Global Quality and
Operations. He was a former Audit Manager at PricewaterhouseCoopers LLP.

Mr. Schrader is a certified public accountant. He holds an MBA from the University of Rochester’s Simon Business School and a Bachelor of Science
degree in Accounting from the State University of New York College at Brockport.

Mr. Schrader will participate in the same compensation and benefit arrangements availabk to other officers of Paychex. There is no other arrangement
or understanding between Mr. Schrader and any other persons as it relates to his appointment. Mr. Schrader has no family relationships with any of our
directors or executive officers and he has not been a participant, or had any interest, in any transaction withPaychex that is reportable under Item
404(a) of Regulation S-K, since the beginning of Paychex’s last fiscal year.

Mr. Schrader succeeds Jennifer R. Vossler and will be assuming the responsibilities of principal accounting officer. The Board also voted to appoint
Mrs. Vossler to Vice President and Assistant Treasurer on July 10, 2019, effective immediately.
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