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Item 8.01 Other Events.

As previously disclosed, on January 7, 2025, Paychex, Inc., a Delaware corporation (“Paychex”), Skyline Merger Sub, Inc., a Delaware corporation
and an indirect wholly owned subsidiary of Paychex (“Merger Sub”), and Paycor HCM, Inc., a Delaware corporation (“Paycor”), entered into an
Agreement and Plan of Merger (the “Merger Agreement”).

Attached hereto as Exhibit 23.1, for the purpose of incorporation by reference to Paychex’s Registration Statement on FornS-3 (No. 333-286249),
is the consent of Ernst and Young LLP, the independent registered public accounting firm to Paycor, of its report dated August 22, 2024 with respect to the
consolidated financial statements of Paycor included in Paycor’s Annual Report on Form 10-K for the year ended June 30, 2024.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit No. Description of Exhibit

23.1 Consent of Ernst and Young LLP, Independent Registered Public Accounting Firm
104 Cover Page Interactive Data File (embedded within the Inline XBRL document).



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

PAYCHEX, INC.

By: /s/ Prabha Sipi Bhandari

Name: Prabha Sipi Bhandari
Title: Chief Legal Officer, Chief Ethics Officer and
Secretary

Date: April 8, 2025



Exhibit 23.1
Consent of Independent Registered Public Accounting Firm

We consent to the reference to our firm under the caption “Experts” and to the incorporation by reference of our report dated August 22, 2024, with respect
to the consolidated financial statements of Paycor HCM, Inc. and Subsidiaries included in the Registration Statement (Form S-3 No. 333-286249) and
related Prospectus of Paychex, Inc.

/s/ Ernst & Young LLP
Cincinnati, Ohio
April 8, 2025



